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PRICES  REALIZED 


The  Rarities  Sal 


August  12, 1996 


Unique  1787  W 
New  Jersey  Copper 


Superh  Gem  Proof 
1908  Indian  No  Motto  $10 


$143,000 


$34,100 


1915-S  Panama-Pacific  $50  MS-64  1836  Proof  Lettered  Edge  509 


Bowers  and  Merena’s  Rarities  Sale  Brings  Top  Prices 


The  Rarities  Sale,  held  August  12,  1996  in 
Denver,  Colorado,  was  yet  another  in  a  series  of 
blockbuster  sales  conducted  by  Auctions  by 
Bowers  and  Merena,  Inc.  The  auction  gallery 
was  packed  wall  to  wall  with  floor  bidders 
competing  heavily  for  each  and  every  lot. 


Numerous  pieces  commanded  outstanding 
prices,  bringingthe  total  realization  to  $2,733,375. 
All  figures  quoted  here  include  a  10%  buyer’s  fee. 
For  more  information  on  consigning  to  or  bid¬ 
ding  in  one  of  our  auctions,  please  call  800-458- 
4646  or  write  to  the  address  above. 


Prices  realized  include  the  10%  buyers  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 
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Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

43000.00 

68 

990.00 

134 

3300.00 

197 

3960.00 

255 

1155.00 

316 

1045.00 

374 

8140.00 

437 

6050.00 

1760.00 

69 

3080.00 

135 

825.00 

198 

1320.00 

256 

2640.00 

317 

1870.00 

375 

24200.00 

438 

1045.00 

1760.00 

70 

3190.00 

136 

12100.00 

199 

2530.00 

257 

3960.00 

318 

3080.00 

376 

3960.00 

439 

1430.00 

1155.00 

71 

2310.00 

138 

1210.00 

200 

3300.00 

258 

3630.00 

319 

3080.00 

377 

5775.00 

440 

1155.00 

6050.00 

72 

1430.00 

139 

5280.00 

201 

3630.00 

259 

1320.00 

320 

10725.00 

378 

3850.00 

441 

12100.00 

7700.00 

73 

3520.00 

140 

1540.00 

202 

660.00 

260 

3080.00 

321 

7810.00 

379 

6050.00 

443 

9075.00 

3520.00 

74 

2640.00 

141 

3520.00 

203 

3052.50 

261 

2420.00 

322 

1210.00 

380 

3300.00 

444 

3740.00 

1980.00 

75 

9900.00 

142 

990.00 

204 

907.50 

262 

1540.00 

323 

1760.00 

381 

2750.00 

445 

1650.00 

26950.00 

77 

4180.00 

143 

1320.00 

205 

3080.00 

263 

1430.00 

324 

1045.00 

382 

19250.00 

446 

1047.20 

25300.00 

79 

9900.00 

144 

1430.00 

206 

2420.00 

265 

3740.00 

325 

962.50 

383 

8525.00 

447 

3960.00 

2106.50 

80 

2420.00 

145 

24200.00 

207 

2640.00 

266 

5280.00 

326 

1210.00 

384 

9350.00 

449 

1485.00 

1045.00 

81 

1760.00 

146 

11550.00 

209 

660.00 

267 

3630.00 

327 

3300.00 

385 

3080.00 

450 

1375.00 

5830.00 

82 

2420.00 

147 

880.00 

210 

5170.00 

268 

7425.00 

328 

1540.00 

386 

28050.00 

451 

2420.00 

11550.00 

84 

2420.00 

148 

2860.00 

211 

726.00 

269 

15400.00 

329 

4840.00 

387 

22000.00 

452 

2750.00 

825.00 

85 

2640.00 

149 

2200.00 

212 

2420.00 

270 

6600.00 

330 

2310.00 

388 

19800.00 

453 

2970.00 

7700.00 

86 

1870.00 

150 

1017.50 

213 

2200.00 

271 

7150.00 

331 

2750.00 

389 

18150.00 

454 

2392.50 

17050.00 

87 

2090.00 

151 

2640.00 

214 

2090.00 

272 

6050.00 

332 

1540.00 

390 

1265.00 

455 

990.00 

2090.00 

88 

2970.00 

152 

1320.00 

215 

1210.00 

273 

11550.00 

333 

1760.00 

391 

3740.00 

456 

2310.00 

3740.00 

89 

2530.00 

153 

1760.00 

216 

2200.00 

274 

1980.00 

334 

1375.00 

392 

1650.00 

457 

7425.00 

17050.00 

90 

1100.00 

154 

6875.00 

217 

1265.00 

275 

4070.00 

335 

2310.00 

393 

9075.00 

458 

440.00 

14300.00 

91 

16500.00 

155 

1650.00 

218 

2640.00 

276 

2090.00 

336 

5830.00 

394 

2640.00 

459 

2750.00 

24200.00 

92 

990.00 

156 

3960.00 

219 

935.00 

278 

12925.00 

337 

2145.00 

395 

2420.00 

460 

1760.00 

1760.00 

93 

5500.00 

157 

8800.00 

220 

2530.00 

280 

4510.00 

338 

5775.00 

396 

18700.00 

461 

2200.00 

17600.00 

94 

2200.00 

158 

3300.00 

221 

9075.00 

281 

3960.00 

339 

1870.00 

397 

11550.00 

463 

2200.00 

7425.00 

95 

2200.00 

159 

4620.00 

222 

4620.00 

282 

4620.00 

340 

7700.00 

398 

1540.00 

464 

2475.00 

5500.00 

96 

1677.50 

160 

1540.00 

223 

935.00 

283 

20900.00 

341 

1650.00 

399 

7425.00 

465 

880.00 

3740.00 

97 

4730.00 

161 

3520.00 

224 

1320.00 

284 

5060.00 

342 

18700.00 

401 

4180.00 

466 

4400.00 

550.00 

99 

2310.00 

162 

4290.00 

225 

3080.00 

285 

1045.00 

343 

6325.00 

402 

9625.00 

467 

2915.00 

9900.00 

100 

1210.00 

163 

1210.00 

226 

1375.00 

286 

605.00 

344 

1760.00 

403 

12100.00 

468 

4180.00 

4620.00 

102 

9900.00 

164 

2090.00 

227 

2750.00 

287 

935.00 

345 

2750.00 

404 

1045.00 

469 

70950.00 

1760.00 

103 

8800.00 

165 

1100.00 

228 

27500.00 

288 

7150.00 

346 

2090.00 

406 

27500.00 

470 

23100.00 

825.00 

105 

1760.00 

166 

3080.00 

229 

5005.00 

289 

302.50 

347 

2860.00 

407 

6050.00 

471 

47300.00 

990.00 

106 

770.00 

167 

1540.00 

230 

16500.00 

290 

1430.00 

348 

9625.00 

408 

7700.00 

472 

36300.00 

1650.00 

107 

3960.00 

168 

2310.00 

231 

2310.00 

291 

990.00 

349 

6050.00 

409 

4620.00 

473 

29700.00 

3300.00 

108 

13200.00 

169 

770.00 

232 

2640.00 

292 

4840.00 

350 

2420.00 

412 

1870.00 

474 

1210.00 

1265.00 

109 

1430.00 

170 

1870.00 

233 

2915.00 

293 

2035.00 

352 

2860.00 

413 

2530.00 

475 

1320.00 

1540.00 

110 

3520.00 

171 

6600.00 

234 

19800.00 

294 

6050.00 

353 

6600.00 

414 

7425.00 

476 

1210.00 

1980.00 

111 

2420.00 

172 

4620.00 

235 

1430.00 

295 

3850.00 

354 

23100.00 

415 

6050.00 

478 

3190.00 

4300.00 

113 

1650.00 

173 

1045.00 

236 

2750.00 

296 

2200.00 

355 

1430.00 

416 

34100.00 

481 

4290.00 

5060.00 

114 

1045.00 

174 

907.50 

237 

3300.00 

297 

825.00 

356 

13750.00 

417 

30800.00 

483 

35200.00 

2090.00 

115 

3190.00 

175 

1716.00 

238 

2750.00 

298 

17600.00 

357 

2970.00 

419 

2970.00 

484 

5060.00 

1430.00 

116 

6875.00 

176 

1870.00 

239 

1265.00 

299 

14575.00 

358 

3960.00 

420 

5610.00 

485 

7700.00 

4300.00 

117 

2530.00 

177 

3190.00 

240 

10725.00 

300 

3960.00 

359 

990.00 

421 

5720.00 

487 

4840.00 

3080.00 

118 

880.00 

178 

3850.00 

241 

7260.00 

301 

935.00 

360 

990.00 

422 

36300.00 

488 

9625.00 

2310.00 

119 

9350.00 

179 

12650.00 

242 

5940.00 

302 

4290.00 

361 

5500.00 

423 

2200.00 

489 

6050.00 

1650.00 

120 

3740.00 

180 

20900.00 

243 

4400.00 

303 

852.50 

362 

1017.50 

424 

35200.00 

490 

5500.00 

2750.00 

121 

2530.00 

181 

3300.00 

244 

1320.00 

304 

2200.00 

363 

9625.00 

425 

17600.00 

491 

4070.00 

6325.00 

122 

3520.00 

182 

2310.00 

245 

6380.00 

305 

6325.00 

364 

12650.00 

426 

1017.50 

492 

2640.00 

1980.00 

123 

3080.00 

183 

1925.00 

246 

935.00 

306 

5280.00 

365 

4620.00 

427 

9350.00 

493 

1650.00 

2640.00 

124 

2475.00 

185 

3905.00 

247 

825.00 

307 

3850.00 

3  66 

2310.00 

428 

7150.00 

494 

3080.00 

1210.00 

125 

4400.00 

188 

1320.00 

248 

1980.00 

308 

2090.00 

367 

2200.00 

429 

9680.00 

495 

9900.00 

1290.00 

127 

19250.00 

190 

825.00 

249 

1100.00 

309 

2970.00 

368 

1760.00 

430 

10450.00 

496 

5280.00 

2200.00 

128 

1925.00 

192 

2970.00 

250 

4070.00 

310 

1210.00 

369 

4840.00 

431 

8800.00 

497 

2860.00 

660.00 

130 

17600.00 

193 

990.00 

251 

2640.00 

311 

5060.00 

370 

14850.00 

432 

4840.00 

498 

2365.00 

1080.00 

131 

18150.00 

194 

2200.00 

252 

1320.00 

312 

31900.00 

371 

3080.00 

433 

3520.00 

499 

247.50 

1530.00 

132 

1430.00 

195 

2970.00 

253 

3520.00 

313 

3850.00 

372 

2310.00 

434 

4620.00 

500 

1430.00 

980.00 

133 

9625.00 

196 

5940.00 

254 

19800.00 

314 

3300.00 

373 

2310.00 

435 

25300.00 

Prices  realized  include  the  10%  buyers  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 
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About  tbe  Cover 


The  cover  art  is  by  Elisabeth  Sonrel,  circa  1900,  and 
is  the  Art  Nouveau  style  so  popular  in  that  era. 
Also  shown  are  several  rarities  from  this  sale. 

Photographs  by  Doug  Plasencia 


Copyright  1996  by  Auctions  by  Bowers  and  Merena,  Inc.  All  rights 
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The  Rarities  Sale 


Fremont  Room,  Denver  Hilton  South 

Monday  Afternoon,  August  12 


2:00  PM  Sharp 


Auction  Location 

Fremont  Room,  Denver  Hilton  South,  7801  East  Orchard  Road,  Englewood, 
Colorado  80111;  Telephone  (303)  779-6161 


Jot  viewing 

Evergreen  Room,  Denver  Hilton  South 

Saturday,  August  10 

11:00  AM -7:00  PM 

Si  inday.  August  1 1 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  7:00  PM 

MONDAY.  AUGUST  12 

9:00  AM  -  1:00  PM 

Helpful  Suggestions  &  Information: 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the 
sale,  plan  to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 

Prices  Realized:  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit: 
10  lots  per  caller. 


Jot  pick-up 

Table  608,  Colorado  Convention  Center/Hall  “C” 

Tuesday  morning.  August  13 _ 

9:00  AM  -  10:30  AM 


LOT  PICKUP  LOCATION 


PNG  Day,  Table  608,  Colorado  Convention  Center/  Hall  “C 


Denver,  Colorado 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


Rowers  and  merena 

AUCTION  SCHEDULE 


SEPTEMBER  30.  OCTOBER  1-2.  1996 

New  York  City,  NY 

Now  accepting  consignments! 

NOVEMBER  14-16. 1996 


Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments! 


JANUARY  8. 1997 

Orlando,  FL 

Now  accepting  consignments! 


MARCH  6-7. 1997 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments! 


April  7-9. 1997 

New  York  City,  NY 

The  Louis  E.  Eliasberg  Sr.  Collection-Part  II 

MAY  29-30. 1997 

Los  Angeles,  CA 


PLUS: 

Many  more  sales  in  1997  and  omvard! 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 

Toll-free  (800)  458-4646  ♦  In  NH:  569-5095  ♦  Fax:(603)569-5319 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


^Zhe  bowers  and 

MERENA  ORGANIZATION 


Chairman  of  the  Board ,  Q.  David  Bowers 
President,  Raymond  N.  Merena 


AUCTION  DEPARTMENT 

Richard  A.  Bagg,  Ph.D.,  Director 

Andrew  W.  Pollock  III,  Professional  Numismatist 

Beth  O.  Piper,  Numismatic  Associate 

RESEARCH  DEPARTMENT 


Mark  Borckardt 
Q.  David  Bowers 
Raymond  N.  Merena 
Andrew  W.  Pollock  III 


LICENSED  AUCTIONEERS 


John  S.  Babalis 
Q.  David  Bowers 
Raymond  N.  Merena 


Bowers  and  Merena  Galleries ,  Inc. 

Cataloguing  and  certain  other  services  were  provided  by 
special  arrangement  with  Bowers  and  Merena  C  »alleries,  Inc. 

Administration 

John  S.  Babalis,  Manager 
Cynthia  LaCarbonara 
Donna  A.  Badeau 
Carolyn  Craigue 
Maggie  Kettler 
Tricia  Toepper 
Rosalie  Minnerly 
Mark  Merena 

Direct  Sales  Department 

Mark  Borckardt,  Senior  Numismatist 
Chris  Karstedt,  Marketing  Director 
Gail  Watson,  Sales  Director 

ACCOUNTING  DEPARTMENT 

Donald  H.  Snyder,  C.P.A.,  Controller 
Laurel  A.  Morrill 
Natalie  Smith 


Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

The  present  catalogue  descriptions  are  by  Andrew  Pollock 
III,  Q.  David  Bowers,  Raymond  N.  Merena,  and  Mark 
Borckardt,  coordinated  by  Richard  A.  Bagg  and  Beth  Piper. 

Catalogue  production  and  typography  represents  the  work 
of  the  Bowers  and  Merena  Graphics  Department,  including: 
Jennifer  Meers,  Robin  Edgerly,  and  Roberta  French.  Photog¬ 
raphy  is  by  Doug  Plasencia. 

All  illustrations  are  of  the  actual  items  being  sold. 


PUBLICATIONS  DEPARTMENT 

Mary  Tocci 

Graphics  department 

Jennifer  Meers,  Manager 
Robin  Edgerly 
Roberta  French 

Photography  department 

Doug  Plasencia,  Manager 


AUCTIONS  BY 

BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 
Phone:(603)569-5095  ♦  Fax:(603)569-5319 


BOWERS  AND  MERENA 


The  Rarities  Sale 


IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  In  the  event  of  a  dispute  during  the  floor 
bidding,  the  auctioneer’s  decision  to  award  the  lot  to  a  bid¬ 
der  will  be  final.  The  auctioneer,  at  his  sole  discretion,  may 
re-open  any  lot  or  put  the  lot  up  for  sale  again. 

A  buyer’s  charge  of  10%  on  each  individual  lot  will 
be  added  to  all  successful  bids,  which  sum  will  be  the 
purchase  price.  This  buyer’s  charge  will  be  added  to 
all  invoices,  without  exception.  (The  amount  of  the  seller’s 
charge  and  the  allocation  of  the  buyer’s  charge  are  deter¬ 
mined  by  the  consignment  contract.) 

All  sales  are  stricdy  for  cash  in  United  States  funds.  All 
remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Auctions  by  Bowers  and  Mer- 
ena,  Inc.  (subsequently  referred  to  as  Bowers  and  Merena 
in  the  present  Terms  of  Sale).  Previously  established  lines 
of  credit,  at  the  sole  option  of  Bowers  and  Merena,  may  not 
be  honored.  Please  contact  our  Accounting  Department  in 
advance  if  you  have  any  questions  regarding  your  purchas¬ 
ing  plans.  At  the  sole  discretion  of  Bowers  and  Merena,  we 
reserve  the  right  to  deny  participation  in  any  auction  if 
there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in 
past  or  current  sales.  On  any  account  not  paid  within  the 
prescribed  terms  of  this  sale,  Bowers  and  Merena  reserves 
the  right  to  extend  credit  and  to  impose  periodic  finance 
charges  at  the  rate  of  1.5%  per  month  (18%  per  annum)  on 
the  unpaid  balance,  which  charges  shall  continue  to  accrue 
until  fully  paid.  On  any  sums  unpaid,  if  the  account  is  re¬ 
ferred  to  an  attorney  for  collection,  the  buyer  agrees  to  pay 
all  costs,  including  attorneys’  fees,  with  interest  accruing  on 
the  balance,  until  fully  paid,  at  the  specified  rate. 

Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 


We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to  main¬ 
tain  insurance  on  any  coins  in  his  possession.  Risk  of 
loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bidder 
agrees  to  permit  Bowers  and  Merena  to  file  any  financing 
statement  permitted  under  the  Uniform  Commercial  Code 
without  debtor’s  signature  and  to  offset  any  accounts  due, 
whether  now  or  in  the  future,  against  funds  or  collateral  in 
their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or  hy¬ 
pothecate  these  auction  purchases  until  paid  for  in  full.  Any 
person  submitting  bids  on  behalf  of  a  corporation  or  any 
other  entity  agrees  to  be  personally  responsible  for  the 
transaction. 

7  No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer 
and/or  Bowers  and  Merena  reserve  the  right  to  open 
a  lot  at  a  reasonable  price,  to  set  bidding  increments  as  they 
shall  determine,  and  to  refuse  any  bid  which  in  the  judg¬ 
ment  of  the  auctioneer  or  Bowers  and  Merena  is  believed 
not  to  be  made  in  good  faith  or  does  not  qualify  by  reason 
of  credit,  or  otherwise.  Bowers  and  Merena  may  open  bid¬ 
ding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller. 
Bowers  and  Merena  may  further  bid  on  behalf  of  the  seller, 
up  to  the  amount  of  the  reserve,  by  placing  successive  or 
consecutive  bids  for  a  lot,  or  by  placing  bids  in  response  to 
other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues, 
and  other  information,  as  to  what  the  lot  may  realize  (ex¬ 
cluding  the  10%  buyer’s  charge).  At  the  sale,  higher  or 
lower  prices  may  prevail.  In  any  event,  in  the  case  of  a  re¬ 
serve,  the  reserve  will  not  exceed  the  high  published 
estimate.  As  the  catalogue  is  prepared  considerably  in  ad¬ 
vance  of  the  sale  date,  estimates  are  subject  to  change.  Any 
change  in  the  reserve  outside  of  the  guidelines  noted  will 
be  announced  at  the  sale. 

8  All  items  are  guaranteed  genuine.  Any  claim  to  the 
contrary  must  be  made  in  writing  within  30  days  of 
the  sale  date.  If  notified  within  that  time,  we  will 
grant  an  extension  to  the  buyer  so  that  the  question  of  au¬ 
thenticity  can  be  resolved.  In  no  event  will  we  be 
responsible  for  any  authentication  fees  or  other  charges  in¬ 
curred  by  the  buyers,  unless  a  lot  is  proven  to  be  not 
genuine,  in  which  instance  we  will  pay  the  actual  charges  in¬ 
curred,  as  supported  by  invoices,  up  to  a  maximum  of  $50. 

We  cannot  be  responsible  for  errors  in  bidding. 
Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  20%  (sec 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 


BOWERS  AND  MERENA 


The  Rarities  Sale 


IMPORTANT 

NOTICE: 

In  most  instances  modern 
U.S.  and  foreign  Proof  and 
Uncirculated  collector  sets 
in  the  original  mint  packag¬ 
ing  will  not  be  brought  to 
the  auction  site  but  will  be 
available  at  our  offices  in 
New  Hampshire  for  inspec¬ 
tion. 


Floor  Bidder 
Registration 

will  begin  SO  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


NEW  BIDDERS 

If  you  have  not  participated 
with  us  before,  be  sure  to 
send  your  credit  informa¬ 
tion:  Attn:  Don  Snyder,  at 
least  1 0  days  before  the  auc¬ 
tion.  There  is  very  little 
time,  if  any,  to  review  this 
information  during  the 
auction. 


sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 


Auction  sales  are  not  approval  sales.  Any  lot 
I  I  may  be  examined  before  bidding.  No  lot  may  be 
1  returned  by  a  mail  bidder  without  the  advance 

written  permission  of  Bowers  and  Merena.  Any  such  re¬ 
quests  must  be  made  within  three  days  of  the  receipt  of 
the  coins;  in  no  event  can  such  a  request  be  received  by  us 
later  than  30  days  after  the  auction  date.  Any  lot  returned 
must  be  in  its  original  unopened  container  or  holder;  the 
removal  of  any  item  from  such  container  or  holder  ne¬ 
gates  the  return  privilege.  Any  late  remittance  for 
purchases  is  cause  for  Bowers  and  Merena  to  negate  this 
privilege. 


nNo  lots  may  be  returned  for  any  reason  by  floor 
buyers  (including  those  acting  as  agents  for  oth¬ 
ers).  In  addition,  no  lots  may  be  returned  by 
successful  mail  bidders  who  have  examined  the  lots  prior  to 
the  sale.  Exceptions  will  be  made  only  for  reasons  of  au¬ 
thenticity,  under  the  provisions  of  Term  No.  8.  The 
auctioneers  reserve  the  right  to  postpone  or  cancel  the  sale 
without  notice,  should  they  in  their  sole  discretion  deter¬ 
mine  that  such  action  is  warranted.  Any  lot  may  be 
withdrawn  without  notice  prior  to  the  sale.  Neither  the  auc¬ 
tioneer  nor  the  consignor  will  have  any  obligation  to  the 
intended  bidders  as  a  result  of  any  postponement,  cancella¬ 
tion,  or  withdrawal. 


Grading  is  a  subjective  description  that  represents 
P  the  opinion  of  the  cataloguer  as  to  the  state  of 
1  Jmmm  preservation  of  a  particular  coin  or  lot.  A  split 
grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse.  “Proof’ 
is  used  to  describe  a  method  of  manufacture  and  is  not  a 
grade  or  condition.  All  such  terms,  including  adjectival  and 
numerical  descriptions  of  coins  and  other  numismatic  items, 
are  the  opinion  of  Bowers  and  Merena  and  are  not  an  attri¬ 
bution.  No  warranty,  whether  expressed  or  implied, 
including  the  warranty  of  merchantability,  is  made  with  re¬ 
spect  to  such  adjectival  or  numerical  descriptions,  which  can 
and  do  vary  among  experts;  nor  is  any  warranty  or  represen¬ 
tation  made  that  any  other  expert,  grading  service  or  other 
entity  will  grade  a  given  piece  the  same  as  we  do;  nor  is  any 
warranty  or  representation  made  that  a  coin  or  other  numis¬ 
matic  item  has  not  been  cleaned,  or  that  the  toning  of  any 
item  is  natural,  or  that  there  is  the  absence  of  any  other  de¬ 
fect  which  would  render  it  unsuitable  for  encapsulation  by 
any  grading  service  or  the  acceptance  by  a  third  party.  Refer¬ 
ences  to  population  reports  and  grading  service  census 
figures  are  as  of  the  cataloguing  time,  which  may  be  several 
months  prior  to  the  sale  date.  All  such  comments  are  subject 


to  revision;  consult  recent  data  issued  by  the  grading  ser¬ 
vices.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 
Bowers  and  Merena  harmless  for  any  numismatic  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any 
such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  service.  In  general,  with  the  exception 
of  those  lots  described  by  a  grading  service,  descriptions  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Q.  David  Bowers  is  a  minor  stockholder 
in  the  Professional  Coin  Grading  Service  (PCGS). 


BThis  paragraph  is  intended  to  be  part  of  all  lot 
descriptions  contained  in  this  catalogue.  Bowers 
and  Merena  act  as  agents  for  the  various  consign¬ 
ors.  For  this  reason,  no  claims  of  any  kind  can  be  considered 
after  the  settlements  have  been  made  with  the  consignors. 
Any  dispute  after  the  setdement  date  (45  days  following  the 
date  of  the  sale)  is  stricdy  between  the  bidder  and  consignor 
without  involvement  or  responsibility  of  Bowers  and  Merena 
and/or  the  cataloguers.  Cash  advances  have  been  made  to 
some  consignors  in  anticipation  of  sale  proceeds.  Bowers 
and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  partici¬ 
pate  as  a  bidder.  The  auctioneer,  consignors,  employees, 
assignees,  and  agents  for  Bowers  and  Merena  or  the  consign¬ 
ors  may  bid  for  his  or  her  own  account  at  any  auction  and 
may  have  information  not  otherwise  available  to  the  public 
regarding  reserves,  values  or  other  material  facts  relating  to 
the  articles  which  are  the  subject  of  the  auction.  When  an 
item  is  sold  to  the  book,  it  may  be  sold,  passed,  withdrawn, 
returned  to  the  owner  or  bought  in.  A  consignor  or  his  agent 
may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it 
are  subject  to  negotiation.  In  the  event  of  a  typographical  er¬ 
ror  or  attribution  error,  the  cataloguer  reserves  the  right  to 
withdraw  any  item  from  the  sale  without  notice,  to  correct 
the  error  orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to 
refund  the  buyer’s  money  without  further  obligation.  The 
maximum  obligation  of  Bowers  and  Merena  to  any  bidder 
shall  be  the  sum  paid  for  any  lot  in  dispute.  While  every  ef¬ 
fort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means,  Bowers  and  Merena 
assumes  no  liability  for  any  errors  in  this  regard  or  fail¬ 
ure  to  enter  bids. 


MBy  placing  a  bid  in  this  sale,  you  agree  that  this 
transaction  shall  be  construed  in  accordance 
with  the  laws  of  the  State  of  New  I  lampshire. 
Any  dispute,  claim  or  controversy  (except  for  non-payment) 
shall  be  settled  exclusively  by  binding  arbitration  undet  the 
rules  then  in  effect  of  the  Professional  Numismatists  Guild, 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction. 


Inc.,  as  if  both  parties  to  the  dispute  were  members,  at 
Wolfeboro,  New  Hampshire,  or  another  suitable  location  at 
the  option  of  Bowers  and  Merena.  In  the  event  of  non-pay¬ 
ment,  at  its  option,  Bowers  and  Merena  may  refer  the 
matter  to  the  PNG  arbitration  or  elect  to  proceed  judicially, 
in  which  case  the  buyer  consents  to  jurisdiction  in  the 
courts  of  Carroll  County,  New  Hampshire. 


Special  Services 


If  you  wish  to  limit  your  total  expenditure, 
»  \  please  fill  in  the  maximum  amount  you  wish 
-A.  K-J  to  spend  on  the  MAXIMUM  EXPENDI¬ 
TURE  line  at  the  upper  portion  of  your  bid  sheet.  You 
can  then  submit  bids  for  amounts  up  to  eight  times  the 
amount  of  the  maximum  expenditure.  This  is  a  personal 
service  and  a  Bowers  and  Merena  customer  represen¬ 
tative  will  personally  attend  to  your  bid  sheet  by  bidding 
from  the  auction  floor,  buying  lots  for  your  account 
until  your  authorized  expenditure  is  reached.  While  we 
will  do  our  best  in  your  behalf,  due  to  the  speed  of  the 
auction  sale  and  the  sometimes  crowded  conditions, 
we  cannot  be  responsible  for  failure  to  execute  such  a 
bid  properly.  Due  to  the  bookkeeping  involved,  this 
service  is  offered  only  to  bidders  with  maximum  expen¬ 
ditures  of  $  1 ,000  or  more.  MAXIMUM  EXPENDITURE 
and  ONE  LOT  ONLY  bidding  can  be  combined. 

Up  to  five  lots  may  be  grouped  with  brackets 
for  a  ONE  LOT  ONLY  purchase,  if  you  wish 
1  to  purchase  only  one  example  of  a  coin  of 

which  several  examples  appear  in  the  sale.  Such  lots 
should  be  bracketed  on  your  bid  sheet.  While  we  will  do 
our  best  on  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  properly. 

We  invite  you  to  take  advantage  of  the 
1  optional  10%  to  30%  increase  to  help  your 
-JL  §  chance  of  being  a  successful  bidder.  Check 
the  appropriate  place  on  your  bid  sheet. 


Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  f ransparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  and  ARE 
NOT  for  long-term  storage. 


Suggestions 
for  Mail  Bidders 


Bidding  in  our  auctions  can  be  an  interesting  enjoyable,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Tricia  Toepper. 

DMail  your  bid  sheet  as  early  as  possible.  This  is  particularly 
important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 
your  references.  A  bid  sheet  mailed  a  few  days  before  the  sale  might  not 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sold 
to  others! 


As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a 
day  [our  fax  number  is  (603)  569-5319].  Or,  telephone  your  bids 
to  our  auction  department.  Please  follow  up  your  phone  and  fax  bids 
with  written  confirmation. 


We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this 
way  you  can  check  back  and  forth  throughout  the  catalogue, 
make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  on 
your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order. 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  on 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 


K3  Don’t  bid  more  than  you  want  to  pay!  Review  your  financial 
E>J  circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 


H  Please  keep  current  price  levels  in  mind  when  bidding.  While 
high  and  low  prices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market, 
chances  are  not  good  that  a  bid  of,  say,  less  than  $400  will  win  it.  On 
the  other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600 
range  will  be  competitive.  There  is  no  harm  in  bargain  hunting,  but 
as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you 
keep  current  values  in  mind  while  bidding.  The  higher  you  bid,  the 
greater  your  chances  are  for  success.  It  has  been  our  experience  that 
many  people  who  bid  strongly,  or  check  the  options  to  increase  bids 
by  an  optional  10%  to  30%,  actually  purchase  at  least  some  lots  below 
their  maximum  authorization  once  the  sale  takes  place. 


P^|  Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 


Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for 
large  or  bulk  lots,  or  other  multiple-coin  lots).  Please  write  or  call 
for  further  information.  Mail  inspection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  for  general  lot  viewing 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pay 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  for 
the  pieces  in  his  or  her  possession. 
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Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


You  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  min.),  or  use 


our  One  Lot  Only  service  and  bid  on  up  to  five  lots 
and  be  assured  of  getting  no  more  than  one— or 
use  both  features  together.  Please  see  points  1 5 
and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid 
sheet  (any  time,  24 
hours  a  day).  Our  di¬ 
rect  fax  number  is 

(603)569-5319. 


Bid  Sheet 

Auctions  by  Bowers  and  Merena,  Inc. 


P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)  569-5095 


Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1-603-569-5519!  Be 
sure  lo  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


OFFICE  USE  ONLY 


No. 


Date 


Deposit 


Max. 


O.L.O. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 

Gentlemen: 

Here  are  my  bids  for  your  August  1 996  Auction  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age.  I 
understand  that  my  bids  are  per  lot.  1  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 

ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY  , - - - ; - - - 

Nam.  JiWyiwDoVO  Cug.omtr  ■ 


/Z3  PLfa&as'-t  Street 

4+miOLori-  State  OA  * 


Street  or  P.O.  Box 
City  , 

Daytime  Telephone  i/iV 
Signature  (bid  sheet  MUST  be  signed) 

J  PLEASE  CHECK  IF  THIS  IS  A  CONSOCIATION  0#irtf)S  SUBMITTED  BY  PHONE  OR  FAX. 

A  10%  buyer’s  premium  will  be  adde^to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket:  [ 


SPECIAL  SERVICES 


(ns)rse~uw 
f/jo/fL 


Maximum  Expenditure 

^106.00 


Please  increase  my  bids 

10%  □  20%  3  30%  3 
if  necessary  to  obtain  lots. 


LOT 

BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

LOT 
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IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  .0  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 
25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 

Have  you  done  business  before  with  Auctions  by  Bowers  and  Merena.  Inc.?  □  Yes  ^CNo 
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Mel  W.  Baris 

1911-1984 

Biography  and, 'Appreciation 


With  great  pleasure 
we  present  major  se¬ 
lections  from  the  Mel 
W.  Davis  Collection 
(other  items  will  be 
showcased  in  our  Sep¬ 
tember  sale).  Included 
are  many  important 
American  classics  and 
rarities. 

Mel  W.  Davis  was 
born  November  19, 
1911,  in  Wheatridge, 
Colorado,  living  there 
until  his  death  on  April 
18,  1984.  Mr.  Davis  re¬ 
ceived  a  degree  in  hor¬ 
ticulture  from  Colorado  State  University  joining 
his  family  in  the  floral  industry  after  graduation, 
and  continuing  in  that  business  until  his  retire¬ 
ment  in  1981.  He  married  G.  Mildred  Molholm 


on  June  14,  1933.  This  marriage  produced  three 
sons.  Mrs.  Davis  continues  to  reside  in  the  family 
home. 

Mr.  Davis  began  his  lifelong  love  of  collecting 
when  he  was  only  nine  years  old.  He  began  acquir¬ 
ing  United  States  postage  stamps  and  developed  a 
very  fine  collection  of  United  States  and  British 
stamps  which  he  had  at  the  time  of  his  death. 

Mr.  Davis  began  collecting  coins  during  the  late 
1950s  and  continued  the  hobby  until  his  death  in 
1984.  He  attended  many  American  Numismatic 
Association  conventions,  coin  auctions,  and  other 
events  during  this  period.  He  developed  close 
relationships  with  dealers  such  as  Jerry  Cohen  and 
A1  Overton  and  with  other  collectors.  In  the  early 
1970s  portions  of  his  coin  collection  were  stolen. 
The  collection  today,  comprising  many  rarities 
and  coins  in  high  grades,  represents  the  rebuilding 
of  this  cabinet  and  Mr.  Davis’  love  of  coins  and  coin 
collecting. 
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Q.  David  Bowers 


Welcome  to  our  Rarities  Sale.  Described  in  the 
pages  to  follow  are  500  selected  lots  of  United 
States  and  related  coins,  plus  a  few  other  items  at 
the  end  of  the  catalogue.  This  event  will  be  held  in 
Englewood,  a  suburb  of  Denver,  the  “Mile  High 
City,”  on  Monday  afternoon,  August  12,  1996,  at 
the  Denver  Hilton  South.  I  look  forward  to  seeing 
you  in  person  if  you  plan  to  attend.  Otherwise, 
please  bid  by  mail  or  fax— as  many  of  our  clients  do. 

Colorado  is  one  of  my  favorite  states,  and  I  have 
spent  many  pleasant  times  there,  including  visiting 
my  son  Lee,  who  with  his  wife  Erin  operates  Ad¬ 
vanced  Graphics  &  Publishing  Company  in  Colo¬ 
rado  Springs,  only  a  few  blocks  from  the  American 
Numismatic  Association  Headquarters.  In  the  1970s 
I  was  a  frequent  visitor  to  Cripple  Creek  and  Victor, 
two  former  gold  camps  high  in  the  Rocky  Moun¬ 
tains  on  the  back  side  of  Pikes  Peak,  a  little  over  an 
hour’s  drive  from  Colorado  Springs.  Some  infor¬ 
mation  about  this  district  will  be  found  in  my  book, 
Adventures  With  Rare  Coins.  In  August,  Colorado  is 
usually  a  very  nice  place  to  visit.  If  your  schedule 
permits,  come  early  and  tour  around  the  Rockies. 
And,  be  sure  to  stay  for  the  rest  of  the  week  to 
attend  the  American  Numismatic  Association’s 
convention  in  Denver  (where  we  will  be  found  at 
Table  No.  608). 

The  Mel  W.  Davis  Collection  represents  the 
premier  consignment  to  our  Rarities  Sale  and  fea¬ 
tures  many  gems  from  American  coinage  begin¬ 
ning  in  the  1790s.  Other  important  consignments 
round  out  what  I  hope  you  will  find  to  be  an 
interesting  and  enticing  auction. 

On  the  following  pages  you  will  f  ind  many  attrac¬ 
tions,  so  many,  in  fact,  that  I  can  only  briefly 
mention  them  here.  Sometimes  rarities  are  present 
in  multiples.  Take,  for  example,  four  examples  of 
the  rare  1871-CC  Liberty  Seated  dollar  followed  by 
three  of  the  even  rarer  1 873-CC  and  two  Proofs  of 


the  famous  1895  Morgan 
dollar.  And  then  there  are 
multiple  1879  $4  gold  Stellas 
and  MCMVII  High  Relief 
$20  gold  coins.  Wow! 

Our  Rarities  Sale  com¬ 
mences  with  an  offering  of 
early  issues.  Lot  1,  a  1670 
French-American  silver  15 
sols,  is  sufficiently  rare  that 
most  colonial  specialists  have 
neversccn  one,  let  alone  have 
had  the  opportunity  to  own 
an  example.  Lot  2  is  a  coin  the  importance  of  which 
cannot  be  overstated;  it  is  the  newly  discovered, 
unique,  and  already  famous  1787  New  Jersey  copper 
signed  “WM”  in  the  die  by  its  maker,  Walter  Mould. 
United  States  half  cents  include  early  issues,  a  glitter¬ 
ing  gem  1831  Proof,  and  a  classic  1847.  Large  cents 
comprise  a  very  nice  array  of  1793  issues  including 
several  in  very  high  grades,  after  which  will  be  found 
Condition  Census,  Mint  State,  and  rare  examples  of 
later  dates  and  varieties— all  in  all,  something  to 
satisfy  every  connoisseur  and  specialist.  Small  cents 
include  many  delicacies  of  which  I’ll  mention  just 
two:  the  1856  Flying  Eagle  cent  and  the  1877  Indian. 
Then  come  two-cent  and  three-cent  pieces,  the  latter 
series  highlighted  by  two(!)  gem  Proof  specimens  of 
the  rare  1855.  Shield,  Liberty  Head,  and  Buffalo 
nickels  also  include  delights  and  surprises. 

Half  dimes  to  half  dollars  follow  in  sequence  and, 
once  again,  are  star  spangled.  Early  Flowing  Hair 
issues,  high-grade  Draped  Bust  coins,  Capped  Bust 
varieties,  and  more  will  draw  the  attention  of  those 
interested  in  early  American  coinage  from  hand-cut 
dies.  Then  follow  Liberty  Seated  coins  among  which 
will  be  found  gem  Mint  State  and  Proof  issues, 
seldom-seen  mintmarks  (would  you  believe  two  speci¬ 
mens  of  the  1878-S  half  dollar  rarity?).  Barber  dimes, 
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quarters,  and  half  dollars  comprise  many  seldom-seen 
Mint  State  issues  and  a  number  of  glittering  Proofs. 
Mercury  dimes,  Standing  Liberty  quarters,  and  Liberty 
Walking  half  dollars  are  also  well  represented. 

Silver  dollars  and  trade  dollars  begin  with  a  great 
classic,  a  dollar  of  the  first  year  of  issue,  1 794.  From  that 
point  you  will  find  a  number  of  truly  remarkable  high- 
grade  early  dollars.  Two  1836  Gobrecht  silver  dollars 
follow,  after  which  are  some  of  the  nicest  Liberty 
Seated  and  Morgan  dollars  we’ve  ever  offered.  Trade 
dollars  include  Mint  State  and  Proof  coins. 

Gold  coins  begin  with  dollars  and  end  with  $20 
pieces,  and  along  the  way  include  gem  Mint  State 
specimens,  brilliant  Proofs,  scarce  die  varieties,  elusive 
mintmarked  issues,  and  more.  As  a  vignette  and  pre¬ 
view  I  mention  Saint-Gaudens  double  eagles  which 
begin  with  the  MCMVII  and  continue  to  include  a 
gorgeous  gem  1909/8  and  a  number  of  the  incredible 
mintmarked  rarities  of  the  late  1920s.  Note,  for  ex¬ 
ample,  the  historical  commentary  along  with  the  offer¬ 
ing  of  the  1926-D. 

Commemoratives  range  from  gem  silver  coins  to 
the  large,  beautiful,  and  very  impressive  octagonal  and 
round  $50  gold  “slugs”  from  the  1915  Panama-Pacific 
International  Exposition.  One  nice  thing  about 
commemoratives  is  that  virtually  every  issue  has  its  own 
fascinating  story  to  tell.  Another  nice  thing  is  that  the 
market  is  very  attractive  for  buying  (in  our  opinion). 
Now  is  a  great  time  to  add  to  your  collection  of 
commemoratives  or  to  start  one. 

And  that’s  not  all...  Among  other  coins  will  be  found 
a  nice  selection  of  pattern  coins  highlighted  by  pattern 
half  dollars  of  1877  and  the  famous  and  beautiful 
Schoolgirl  dollar  of  1879,  followed  by  two  California 
$50  gold  coins  issued  by  Augustus  Humbert  and  the 
U.S.  Assay  Office  of  Gold. 

The  present  Rarities  Sale  will  give  you  the  opportu¬ 
nity  to  acquire  many  long-sought  pieces,  or  perhaps  to 


discover  a  new  collecting  specialty.  Creating  this  cata¬ 
logue  was  a  very  enjoyable  experience  and  was  a  team 
effort  involving  the  entire  Bowers  and  Merena  staff. 
Cataloguing  was  primarily  by  Andrew  Pollock,  Mark 
Borckardt,  and  me,  while  photography  was  by  our 
skilled  in-house  lensman,  Douglas  Plascencia.  Rick 
Bagg  gathered  the  consignments  including  a  nice  visit 
with  the  Davis  family  in  Colorado.  Jennifer  Meers, 
Robin  Edgerly,  and  Roberta  French  did  the  graphics. 
And,  this  is  just  a  partial  list! 

What  strategy  should  you  use  to  achieve  the  greatest 
bidding  success?  I  suggest  that  you  bid  liberally  for  the 
pieces  that  interest  you  the  most.  Today’s  high  winning 
bid  might  be  expensive  in  terms  of  the  price  last  year, 
but  you  will  have  The  Coin  in  your  collection  while 
others  are  still  seeking  it— and  in  the  future  may  have  to 
pay  even  more.  Bid  less  liberally  on  coins  you  would 
like  to  own  “for  a  price.”  Who  knows,  some  of  your  bids 
may  be  successful.  No  matter  what  your  strategy,  be 
sure  to  bid.  This  sounds  elementary,  but  after  each 
auction  I  hear  comments  to  the  effect,  “I  wish  I  had  bid 
on  lot  such-and-such.  I  would  have  paid  more  than 
that!”  Well,  the  solution  is  simple.  Right  now,  you  have 
an  equal  chance  with  everyone  else  to  take  home  the 
prizes  that  entice  you  the  most. 

On  the  other  hand,  if  you  are  not  a  buyer  of  coins, 
but  are  in  a  selling  mode,  we  are  gathering  consign¬ 
ments  for  our  splendid  series  of  auction  sales  for  the 
balance  of  1996,  all  of  1997,  and  into  years  beyond  that. 
While  we  have  complete  in-house  facilities  and  efficient 
methods  for  having  virtually  “instant  auctions,”  to 
create  a  truly  memorable  sale  takes  dedicated  work  on 
the  part  of  talented  people,  and  takes  a  good  measure 
of  time.  In  my  opinion,  anything  worth  doing  is  worth 
doing  well.  Although  I  am  writing  these  words  in  June 
for  our  Rarities  Sale  to  take  place  in  August,  at  the  same 
time  I,  Ray  Merena,  Rick  Bagg,  and  our  staff  are 
working  with  sales  well  into  1997. 

Thinking  of  selling?  I  invite  you  to  get  in  touch  with 
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me  or  our  auction  director,  Dr.  Richard  A.  Bagg. 
We  will  treat  you  as  we  ourselves  would  like  to  be 
treated.  I  assure  you  of  a  transaction  you  will  find 
pleasant,  enjoyable,  and  financially  rewarding.  Over 
the  years  it  has  been  our  pleasure  to  have  handled 
hundreds  of  millions  of  dollars’  worth  of  properties 
for  over  10,000  consignors.  In  the  process  we  have 
captured  just  about  every  record  in  the  book, 
including  having  handled  the  three  most  valuable 
collections  of  United  States  coins  ever  to  cross  the 
auction  block,  seven  of  the  top  10  all-time  auction 
records  for  U.S.  coins  (highlighted  by  America  s 
first  million-dollar  coin,  the  Eliasberg  Collection 
specimen  of  the  1913  Liberty  Head  nickel  we 
recently  sold  for  $  1 ,485,000),  and  more  awards  for 
our  auction  catalogues  and  books  than  have  been 
receiv 

And,  in  auctions,  quality  translates  to  the  highest 
bottom-line  price  for  our  consignors.  We  continue 
to  strive  to  maintain  what  we  consider  to  be  the 
finest  and  most  successful  rare  coin  auction  busi¬ 


ness  in  the  world  today. 

Let  our  success  be  your  success,  too!  A  quick  note, 
fax,  or  telephone  call  will  bring  complete  information 
to  your  doorstep.  Consigning  to  a  Bowers  and  Merena 
auction  may  well  be  the  most  profitable  transaction 
you  have  ever  accomplished.  Whether  your  consign¬ 
ment  has  a  total  value  of  several  thousand  dollars  or 
several  million  dollars,  or  even  more,  we  look  forward 
to  working  with  you. 

Our  Rarities  Sale  is  about  to  begin.  Good  luck  and 
best  of  success  with  the  items  that  interest  you  the 
most.  From  all  of  us  here  at  Bowers  and  Merena,  thank 
you  for  your  interest  and  participation. 


Sincerely  yours, 

Q.  David  Bowers 
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THE  RARITIES  SALE 


Monday  Afternoon,  August  12,  2:00  PM  Sharp 

Colonial  and  U.S.  Coins,  Pattern  Coins,  Proof  Sets, 
California  Small  Denomination  Gold,  Territorial  Gold  Coins, 
Currency,  Coins  of  the  World:  Lots  1-500 
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1670  French  Colonies  15  Sols 


Classic  Silver  Rarity 


(photo  enlarged  to  twice  actual  size) 


1670  French  Colonies.  15  sols.  Net  F-15  to  VF-20,  but  actually  EF- 
40  with  surface  scratches  and  other  marks,  the  latter  mostly  hid¬ 
den  by  generations  of  toning.  Silver.  In-person  inspection  is  sug¬ 
gested.  Attributed  as  Breen-255,  Gadoury  and  Cousinie  3.  Weight: 
104.8  grains.  Diameter:  27.5mm. 

Struck  at  the  Paris  Mint,  this  issue  was  produced  under  the  Edict 
of  February  19,  1670,  to  create  a  specific  coinage  for  the  French 
colonies  in  America.  The  general  design  is  similar  to  that  used  in 
contemporary  French  issues  except  for  the  legend  GLOR1AM 
REGINA  TV1  DICENT,  translating,  per  Breen,  into  “They  shall 
speak  of  the  glory  of  thy  kingdom” — a  biblical  quotation  referring 
to  the  kingdom  of  God,  but  here  somewhat  arrogantly  adapted  to 
apply  to  King  Louis  XIV.  The  mintage  of  the  1670-A  (A  being  the 
mintmark  for  Paris)  15  sols,  silver,  is  believed  to  have  been  40,000. 


Perhaps  12  to  15  examples  are  known  today. 

Such  pieces,  together  with  the  1670  5-sols  pieces,  were  intended 
to  circulate  in  Canada  and  the  french  West  Indies.  The  edict  ol 
November  18,  1672,  raised  the  putative  value  of  these  to  20  sols. 
The  Garrett  Collection  coin  (Lot  1297),  offered  by  us  in  1980,  and 
graded  Very  Fine,  was  more  worn  than  the  present  piece,  but 
lacked  the  scratches  and  contact  marks.  At  that  time  we  estimated 
that  fewer  than  a  half  dozen  specimens  existed  in  all  grades,  which 
may  be  true  among  American  collections,  although  Breen  (1988) 
raised  the  estimate  to  12  to  14.  Virtually  all  the  important  collec¬ 
tions  of  American  colonial  coins  auctioned  over  the  years  have 
lacked  a  specimen  in  any  grade.  As  such,  this  is  a  very  important 
opportunity. 

Accompanied  by  ANA  Authentication  Bureau  certificate  #AB4755  for  authenticity. 
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Unique  1787  “WM”  New  Jersey  Copper 

“The  most  spectacular,  important  discovery” 

Only  Signed  Die  in  the  Series 


1787  New  Jersey  copper.  Entirely  new  obverse  die  with  “WM”  in 
raised  letters  beneath  the  horse,  hitherto  unknown  on  any  die  or 
variety,  combined  with  Maris’  Reverse  “r.”  VF-25  (PCGS).  In  a 

large  PCGS  “Regency"  holder  identified  as  the  “Higgins-Maroskos 
specimen.  Perhaps  the  most  spectacular,  most  important,  most 
desirable  of  all  state  copper  coins  of  the  1785-1788  era. 

Discovered  in  recent  times,  this  spectacular  variety  made  head¬ 
lines  in  Coin  World  and  Numismatic  News  in  1994. 

History  and  Significance 

In  a  front  page  article  in  Coin  World,  May  2,  1994,  written  by  co¬ 
lonial  coin  specialist  Michael  J.  Hodder,  this  issue  was  called  “the 
most  spectacular,  important  discovery  in  the  field  of  early  Ameri¬ 
can  and  state  copper  coins.” 

The  landmark  feature  causing  all  of  the  attention  is  the  presence 
of  two  raised  capital  letters,  WM,  beneath  the  horse’s  head  on  the 
obverse.  These  initials  represent  Walter  Mould,  born  in  England, 
who  in  1787  and  1788  operated  the  so-called  Morristown  Mint  in 
New  Jersey.  The  discovery  article  noted  this  (used  here  by  permis¬ 
sion,  excerpted  and  lightly  edited): 


Mould  came  to  America  in  1783  and,  unsuccessfully  tried  to  get  a 
contract  to  strike  copper  coins  for  the  federal  government  of  the 
day,  later  worked  for  James  Jarvis  of  Fugio  cents  fame  as  a  buying 
agent,  and  finally  wound  up  in  Morristown,  N.J.,  striking  large  cop¬ 
per  coins  under  a  state  contract. 

He  left  New  Jersey  in  the  summer  of  1788  to  escape  the  debts  he 
owed  his  backers  and  traveled  with  his  wife  and  young  son  toward 
Ohio.  On  the  way  west  he  died,  leaving  his  widow  destitute  (she  sur¬ 
vived,  remarried,  and  helped  found  the  city  of  Cincinnati). 

The  fact  that  Mould  signed  this  obverse  is  wonderful.  No  other 
New  Jersey  copper  die  was  signed.  As  previously  noted,  no  Con¬ 
necticut,  Vermont,  Massachusetts,  or  official  New  York  coinage  die 
was  signed,  either. 

Of  equal  or  even  more  importance  is  the  fact  that  the  discovery 
coin  absolutely  proves  who  made  the  large  planchet  Morristown 
Mint  coins.  In  all  of  colonial  numismatics  no  question  is  more  diffi¬ 
cult  to  answer  than  who  made  the  various  state  coppers  we  know  to¬ 
day.  Some  names  have  become  familiar:  Thomas  Machin,  James 
Atlee,  Albion  Cox.  But  none  of  these  has  ever  been  proven  to  be  a 
die  sinker. 

The  new  coin  absolutely  proves  that  Walter  Mould  made  this  die, 
and  the  skill  with  which  it  was  engraved  shows  that  he  was  an  ex¬ 
tremely  capable  die  sinker.  We  can  now  safely  attribute  all  the  large 
planchet  Morristown  Mint  coins  to  Mould’s  own  die  work. 


BOWERS  AND  MERENA 


The  Rarities  Sale 


. 


' 


Perhaps  we  should  not  be  quite  so  surprised  that  Mould  signed  his 
die.  In  hindsight,  it  is  entirely  understandable.  Mould  must  have  had 
some  experience  with  making  coinage  dies  while  he  was  in  England, 
before  he  left  to  seek  his  fortune  in  the  New  World.  In  England, 
Mould  would  have  been  familiar  with  the  way  English  coin  and 
medal  designers  signed  their  initials  on  their  dies.  Thus,  it  is  quite 
likely  that  when  Mould  was  told  he  had  won  part  of  the  New  Jersey 
coinage  contract  he  proudly  decided  to  sign  his  first  die  with  his  ini¬ 
tials,  just  like  his  English  fellow  designers  did. 

By  way  of  background,  the  contract  with  the  state  of  New  Jersey 
specified  that  the  obverse  and  reverse  designs  for  the  coins  were  to 
be  chosen  by  the  state’s  Supreme  Court.  By  the  winter  of  1786,  the 
justices  had  chosen  the  types  and  inscriptions  for  both  sides.  The 
obverse  was  to  be  based  upon  the  state  seal.  It  was  to  have  a  horse’s 
head  above  a  plow  in  the  center,  with  the  date  underneath  and  the 
Latin  words  for  “New  Jersey”  (NOVA  CAESAREA)  at  the  top.  The 
reverse  was  to  show  a  shield  in  the  center  with  the  Latin  words  for 
“Out  of  Many  States,  One  Nation”  (E  PLURIBUS  UNUM)  at  the 
top.  Nowhere  in  the  justices’  designs  was  there  authorization  for  a 
die  maker  to  include  his  name  or  initials. 

We  have  to  assume  that  Walter  Mould  interpreted  the  designs  dif¬ 
ferently.  Perhaps  he  was  proud  of  his  skills  as  a  die  sinker;  his  work 
is  certainly  more  competent  and  polished  than  anything  his  com¬ 
petitors  at  the  Rahway  Mint  ever  made.  Perhaps  he  had  what  might 
be  called  an  artistic  temperament  and  liked  to  tell  everyone  about 
his  achievements.  We’ll  never  know  exactly  why  Mould  decided  to 
sign  his  obverse  die.  Maybe  he  just  thought  it  was  natural  that  an 
artist  should  sign  his  work.  In  any  event,  Mould  prepared  his  ob¬ 
verse  design  and  included  his  initials,  WM,  underneath  the  horse’s 
head. 

It  bears  repeating  that  no  other  New  Jersey  die  was  signed  by  its 
maker.  This  includes  the  first  dies  for  the  Rahway  Mint  (believed  to 
have  been  Maris  13,  14,  and  18-J)  and  every  other  one  afterwards. 
Only  one  Morristown  Mint  die  is  known  to  have  been  signed,  the 
presently  described  new  discovery.  It  would  be  unusual  for  a  die 
sinker  to  wait  until  after  he  had  made  several  dies  before  signing 
one  for  the  first  time.  It  is  more  likely  that  his  signature  would  ap¬ 
pear  on  his  first  die.  Therefore,  it  is  almost  certain  that  the  new  ob¬ 
verse  die  discovery  was  the  first  one  made  at  the  Morristown  Mint. 

Not  only  was  this  coin  likely  struck  from  the  first  die  made,  it  was 
also  one  of  only  a  few  coins  that  could  have  been  struck  from  that 
die.  By  the  time  this  coin  was  made,  the  obverse  die  had  developed  a 
huge  retained  die  cud  at  the  rim.  Rising  up  from  this  cud  was  a  long 
and  deep  break  that  reached  toward  the  center  of  the  die.  These  fea¬ 
tures  can  easily  be  seen  in  the  illustrations.  This  kind  of  damage  re¬ 
sults  when  the  outside  of  a  die  is  hardened  too  quickly.  The  die  be¬ 
comes  extremely  hard,  but  also  very  brittle.  Consequently,  it  is 
highly  susceptible  to  fractures  and  breaks.  The  more  brittle  the  die, 
the  sooner  it  will  start  to  deteriorate. 

The  severely  broken  state  of  the  new  die  tells  us  two  things.  First, 
it  is  obvious  that  not  too  many  more  such  coins  could  have  been 
struck  from  the  dies  before  it  completely  collapsed.  Second,  as  a 
matter  of  conjecture,  it  is  possible  that  the  die  was  a  very  hard  and 
brittle  one,  and  that  it  broke  soon  after  it  was  first  used.  That  would 
mean  that  not  too  many  such  coins  were  made  before  this  one  was 
struck.  If  this  conjecture  is  correct,  and  the  lack  of  any  other  speci¬ 
mens  but  this  one  suggests  that  it  is,  then  not  only  is  the  discovery 
WM  obverse  coin  the  only  signed  New  Jersey  copper,  it  is  also  one 
of  only  a  handful  that  were  ever  made  in  the  first  place. 

What  happened  to  the  others?  We  may  never  know  for  sure,  but  it 
is  likely  that  most  or  all  of  them  were  melted  down  and  their  copper 
used  for  other  Morristown  varieties  that  weren’t  signed. 

In  the  most  likely  scenario  we  can  come  up  with,  Mould  sent  a 
batch  of  the  first  coins  he  made  to  the  state  treasurer,  James  Mott, 
maybe  for  approval  of  the  designs,  maybe  to  show  that  Mould’s  con¬ 
tract  with  the  state  was  being  performed  as  it  was  supposed  to  be. 
Mould's  initials  were  seen  on  the  obverse,  the  state  objected  to  a  pri¬ 
vate  person’s  name  being  on  an  official  coin,  and  Mould  was  told  to 
remove  his  name  from  his  coins  in  the  future.  Those  that  had  al¬ 
ready  been  struck  were  to  be  destroyed,  since  their  types  did  not 
exactly  correspond  to  those  set  out  earlier  by  the  State  Supreme 
court. 

Accordingly,  Mould  destroyed  the  first  few  coins  he  had  struck 
from  his  first  obverse  die  and  went  to  work  making  new  obverse 


dies.  The  present  new  discovery  somehow  escaped  destruction  and 
also  managed  to  survive  for  the  next  200  years! 

A  nearly  exact  parallel  can  be  found  in  the  1909  Lincoln  cent  with 
V.D.B.  signed  on  the  reverse  by  designer  Victor  David  Brenner. 
Brenner  was  a  medalist  and  he  was  used  to  signing  his  dies;  it  was  an 
expression  of  his  pride  in  his  artistry.  He  duly  signed  the  reverse  die 
for  his  Lincoln  cent  design  and  coins  were  struck  in  Philadelphia 
with  his  V.D.B.  initials  at  the  bottom.  In  the  meantime  objections 
were  raised  about  having  a  private  citizen’s  initials  on  a  government 
coin.  Orders  were  sent  to  the  mints  not  to  used  the  signed  reverse. 

The  newly  discovered  signed  New  Jersey  obverse  die  has  been 
given  the  Maris  designation  of  62-1/2.  It  is  clearly  part  of  the  ob¬ 
verse  62  and  63  family.  The  plow  handles  sweep  back  in  graceful 
arcs  and  the  plowbeam  curves  sinuously  up  toward  the  last  A  in 
CAESAREA.  Underneath  the  horse’s  head  on  obverses  62  and  63 
are  three  sprigs  of  leaves.  These  take  the  place  of  Mould’s  initials 
WM,  which  he  originally  meant  to  be  there,  and  are  just  fillers.  Why 
Mould  placed  sprigs  like  those  on  his  obverses  was  never  known  be¬ 
fore  this  coin’s  discovery.  Now  we  know  that  sprigs  took  the  place  of 
what  the  designer  had  first  wanted  to  be  there,  his  initials. 

The  discovery  M.  62-1/2-r  weighs  162.8  grains.  It  is  31.3mm  in  di¬ 
ameter  across  its  broadest  axis.  These  measurements  fit  in  perfeedy 
with  readings  taken  from  other  Morristown  Mint  coins.  As  can  be 
seen  in  the  illustrations,  both  sides  of  the  discovery  coin  were  struck 
slightly  off  center  (incidentally  showing  that  it  was  a  circulation 
strike  and  not  a  pattern).  We  can  use  the  off-centering  to  gain  mea¬ 
surements  of  the  diameters  of  the  actual  die  used  to  make  the  coin 
and  they  fit  nicely  with  other  measurements  taken  from  the  ob¬ 
verses  62  and  63,  and  reverse  r.  The  discovery  coin’s  reverse  die  ori¬ 
entation  is  nearly  perfect  coin  turn,  as  expected  from  a  Morristown 
Mint  variety. 

A  somewhat  similar  article  appeared  in  Numismatic  News,  May  10, 
1994,  under  the  title  of  “New  Variety  of  New  Jersey  Copper  Dis¬ 
covered.”  Beyond  that,  the  piece  has  been  widely  acclaimed  by  en¬ 
thusiasts  everywhere. 

Additional  Comments 

The  field  of  state  copper  coins  encompasses  the  general  era  1785 
to  1788  and  centers  upon  the  issues  of  Vermont,  Connecticut, 
Massachusetts,  New  Jersey,  and  New  York,  plus  additional  pieces 
made  unofficially  such  as  those  produced  by  Machin’s  Mills 
(Newburgh,  N.Y.).  Among  the  over  500  die  varieties  known  of  all 
of  these  copper  coins  combined,  not  a  single  other  issue  bears  the 
initials  of  a  die’s  engraver. 

New  Jersey  copper  coins  1786-1788  were  minted  by  several  con¬ 
tractors  under  franchise  arrangements,  at  several  different  loca¬ 
tions  including  Morristown  and  Elizabethtown,  New  Jersey.  As 
noted  above,  the  basic  design  consists  of  a  horse’s  head  on  the  ob¬ 
verse  and  a  shield  on  the  reverse,  with  designated  descriptions. 

Hitherto  among  numismatists,  the  creme  de  la  creme  type  in  the 
New  Jersey  series  was  the  celebrated  style  with  the  date  1 786  under 
the  plow  beam  at  the  lower  right,  rather  than  at  the  bottom  of  the 
coin.  Whenever  a  specimen  of  the  1786  date  under  plow  beam 
copper  has  come  up  for  auction  sale  it  has  been  a  focal  point  of 
great  attention  and  competition.  Fewer  than  10  specimens  are  be¬ 
lieved  to  exist. 

Now,  the  limelight  is  shared,  possibly  even  usurped,  by  the  1787 
“WM”  New  Jersey  copper,  a  completely  distinctive  type  and  be¬ 
lieved  to  be  absolutely  unique. 

The  presently-offered  1787  “WM”  New  Jersey  copper,  by  its  very 
nature  and  importance,  projects  itself  into  the  forefront  of  the  en¬ 
tire  New  Jersey  series,  indeed  the  entire  state  copper  coinage  series. 

If  the  phrase  “once-in-a-lifetime  opportunity”  is  appropriate,  per¬ 
haps  it  is  appropriate  here.  Generations  of  New  Jersey  specialists 
no  longer  living  did  not  even  know  of  this  coin  and  had  no  oppor¬ 
tunity  to  acquire  it.  Once  sold,  this  piece  may  not  reappear  in  our 
lifetime. 
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Half  Cents 


3  1793  Breen-3,  Cohen-3.  Fine-12.  Traces  of  a  small  planchet  rift  at 

upper  right  of  obverse.  A  few  marks  are  seen  here  and  there  on 
the  obverse,  particularly  toward  the  left.  On  the  reverse  the  words 
HALF  CENT  are  very  sharply  delineated. 


Mint  State  1795  B-6a  Half  Cent 


Plain  Edge,  No  Pole 


(photo  enlarged  to  twice  actual  size) 


4  1795  B-6a,  C-6a.  Plain  Edge,  No  Pole.  MS-62  BN  (PCGS).  Rarity-3 

per  Breen.  Light  to  medium  brown  surfaces  overall,  with  some 
tinges  of  an  even  lighter  color  in  protected  areas,  particularly  on 
the  reverse.  Quite  well  struck  with  excellent  definition  of  detail. 
Some  planchet  flaws  are  seen  on  the  obverse  at  the  neck.  The 
small  head  of  Miss  Liberty,  used  only  from  1795  through  1797  (the 
1  /  94  half  cents  have  a  larger  portrait),  give  such  pieces  a  cameo 
aspect. 

The  absence  of  the  pole  was  due  to  regrinding  or  resurfacing  the  die,  not  to  an  error 
in  engraving  at  the  Mint.  On  the  other  hand,  the  1796  half  cent  without  pole,  made  the 
subsequent  year,  was  an  engraving  mistake— the  pole  was  forgotten. 


5  1797  B-2,  C-2.  Plain  Edge.  VF-30.  Normal  Date.  Head  centered 

between  date  and  LIBERTY.  Glossy  light  brown  surfaces  and  fea¬ 
tures  are  framed  by  particularly  bold  denticles,  these  being  espe¬ 
cially  prominent  on  the  obverse.  A  few  tiny  marks  are  seen  under 
magnification,  but  nothing  unusual  for  the  grade.  All  in  all,  a  very 
high-level  example  of  the  last  year  of  the  Liberty  Cap  style. 


6  1811  B-2,  C-2.  Net  VF-30,  actually  finer,  but  with  some  marks,  par¬ 

ticularly  on  the  face,  and  some  evidence  of  cleaning  long  ago,  the 
latter  mainly  masked  by  toning.  Clash  marks,  as  struck,  are  seen  in 
the  lower  right  of  the  obverse,  in  from  the  date  and  stars. 


Gem  Proof  1831  Half  Cent 


Reverse  of  1836 


(photo  enlarged  to  twice  actual  size) 


7  1831  B-2,  C-PR-2.  First  Restrike,  reverse  of  1836.  Proof-66  RD 

(NGC).  Rarity-6  per  Breen.  Gorgeous  orange  and  iridescent  sur¬ 
faces  over  sharply  struck  devices.  A  gem  piece,  a  splendid  addition 
to  an  advanced  cabinet  of  half  cents.  Certainly  one  of  the  finest 
known  specimens  from  a  population  of  about  30  pieces. 

All  half  cents  dated  1831  are  highly  prized.  While  a  few  business  strikes  were  made, 
these  are  seldom  offered  today,  and  most  of  the  few  that  come  on  the  market  are  Proofs 
of  three  varieties.  Walter  Breen’s  Encyclopedia  delineates  these  in  detail. 


Original  Gem  Proof-64  1847  l/2£ 

Tied  as  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 


8  1847  B-l.  Large  Berries.  Proof-64  RB.  Original  (PCGS).  Rarity-6. 

Mostly  golden  brown  surfaces  with  pale  blue  highlights.  Wisps  of 
faded  mint  red  can  be  seen  around  the  design  elements  and  at  the 
periphery  on  the  obverse.  Virtually  all  design  features  are  boldly 
and  deeply  defined,  and  the  rims  are  broad  and  square.  Walter 
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1793  Wreath  Cent 

S-6,  Vine  and  Bars 


Breen  was  aware  of  only  14  to  16  Proofs  (plus  two  circulated  ex¬ 
amples)  when  he  wrote  his  half  cent  monograph  in  1983. 

PCGS  Population  (originals  only):  3;  none  finer. 

Large  Cents 


Desirable  1793  S-2  Chain  Cent 


(photo  enlarged  to  twice  actual  size) 

9  1793  Sheldon-2.  Chain  AMERICA.  VF-25  (PCGS).  Scattered 

marks  and  a  few  digs,  most  noticeably  on  the  lower  part  of  the  hair 
on  the  obverse.  Rim  bump  at  left  obverse.  These  various  marks  are 
common  to  just  about  any  Chain  cent  in  existence  at  this  grade 
level  and  have  been  factored  by  PCGS  as  part  of  the  overall  grade. 
Glossy  light  brown  fields.  Quite  well  struck,  and  with  all  details  ex¬ 
cept  the  highest  part  of  Miss  Liberty’s  hair  well  defined.  Letters 
somewhat  bifurcated  due  to  striking.  A  handsome,  high-grade  ex¬ 
ample  of  one  of  the  great  classic  rarities  in  American  coinage. 

The  1 793  Chain  cent  represents  the  first  major  design  of  circulating  American  coinage 
of  this  denomination.  Examples  were  first  struck  in  March  1793.  Public  reaction  was  not 
favorable,  with  one  account  noting  that  on  the  obverse  Miss  Liberty  appeared  to  be  “in  a 
fright,"  while  on  the  reverse  the  symbol  of  15  chain  links  was  “but  an  ill  omen  for  Lib¬ 
erty."  Quite  possibly,  because  of  such  remarks  the  Mint  decided  to  revise  the  motif.  In 
due  course  the  second  major  style,  the  Wreath  type,  appeared,  thus  isolating  the  chain  as 
a  limited  issue. 

In  1793  there  was  virtually  no  interest  in  America  in  collecting  indigenous  coinage, 
and  virtually  all  examples  of  the  Chain  cent  slipped  into  circulation  without  notice.  Years 
later— around  the  1840s  and  1850s-when  such  pieces  began  to  be  eagerly  collected,  most 
had  been  worn  down  to  virtual  smoothness.  Today,  the  vast  majority  of  1793  Chain  cents 
are  in  lower  grades,  from  fair  through  Good,  Very  Good,  or  an  occasional  fine.  A 
sharply  defined  Very  Fine  such  as  this  is  a  fairly  rare  exception. 


10  1793  S-6.  Wreath.  Vine  and  Bars  edge.  Net  VF-35,  but  with  sharp¬ 

ness  of  AU-50.  Rarity-3.  Tiny  planchet  clip  on  left  rim  as  made,  but 
not  affecting  the  edge  ornamentation.  Some  planchet  porosity  ac¬ 
counts  for  the  net  grade.  On  the  reverse  there  is  a  scratch  at  the 
upper  right  of  the  wreath,  mostly  hidden  in  toning.  Well  struck 
and  sharply  defined  in  most  areas. 

From  Henry  Chapman ’s  June  1909  sale  of  the  Andrew  Zahriskte  Collec¬ 
tion,  Lot  729. 


1793  Wreath  Cent 


S-8,  Vine  and  Bars 


1 1  1793  S-8.  Wreath.  Vine  and  Bars  edge.  VF-20.  Medium  brown  sur¬ 

faces.  Several  digs  are  seen  here  and  there  and  are  somewhat 
masked  by  toning.  Well  struck  and  well  centered. 


Bowers  and  Merena  Tradition 

We’ve  been  supplying  choice,  rare,  and  desirable 
coins  to  collectors,  museums,  dealers,  and  others  ever 
since  Dave  Bowers  began  his  dealership  back  in  1953. 
Along  the  way  we  have  handled  our  share— and  more— 
of  the  world’s  great  collections  and  rarities.  Thousands 
of  properties  have  come  our  way,  and  we’ve  helped  tens 
of  thousands,  probably  hundreds  of  thousands,  of  col¬ 
lectors  enrich  their  holdings.  If  you  are  a  past  Bowers 
and  Merena  client,  we  look  forward  to  having  you 
participate  in  this  sale  as  well.  If  you  are  new  to  us, 
welcome,  and  use  this  auction  as  an  ideal  way  to  get 
started. 
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Gem  1793  Wreath  Cent 


12  1793  S-9.  Wreath.  Vine  and  Bars  edge.  MS-64  BN  (NGC).  Rich 

medium  brown,  glossy  surfaces  on  obverse  and  reverse.  Obverse 
sharply  struck  except  for  the  very  highest  points,  and  with  excel¬ 
lent  definition  of  hair  strands,  date  numerals,  letters,  minute  die 
characteristics  of  the  neck,  cheek,  and  forehead  of  Miss  Liberty, 
and  other  aspects.  Circle  of  beads  around  the  border  complete, 
well  struck  and  well  centered.  Reverse  similarly  sharp.  The  border 
beads  are  complete  but  are  set  in  from  the  edge  of  the  planchet  at 
the  upper  left  and  are  at  the  rim  at  the  lower  right. 

The  fame  of  the  1793  Wreath  cent  has  endured  since  the  cradle 
days  of  coin  collecting  in  America,  and  a  specimen  in  a  lofty  grade 
such  as  this  has  always  been  a  prime  attraction.  The  present  speci¬ 
men  is  a  landmark  opportunity  for  the  variety  specialist  as  well  as 
the  “type”  collector,  as  it  represents  the  opportunity  in  one  suc¬ 
cessful  bid  to  acquire  a  piece  that  will  never  have  to  be  replaced  or 
upgraded.  An  ideal  combination  of  high  grade,  beauty,  fame,  and 
rarity  all  within  the  surfaces  of  one  coin. 

The  Sheldon-9  obverse  is  distinguished  by  having  the  stem  of  the  sprig  slightly  curved 
and  paralleling  the  top  of  the  date,  a  feature  not  found  on  other  obverse  dies  of  this  year. 
(On  others  the  stem  points  downward).  The  date  digits  are  all  from  separate  hand 
punches  into  the  die,  with  the  7  being  the  largest  numeral,  followed  by  the  9,  and  with 


the  3  and  1  being  distinctly  smaller.  The  3  shows  what  may  be  traces  of  repunching  at  its 
left.  This  same  obverse  die  was  used  to  coin  S-8  and  NC-4  of  this  year. 

The  reverse,  designated  by  Sheldon  as  Reverse  H,  is  unique  to  the  present  S-9  variety 
and  is  immediately  distinguishable  by  having  all  four  trefoils  on  the  branch  immediately 
to  the  left  and  right  of  the  word  CENT,  and  all  aligned  at  about  the  same  level.  In  the 
fraction,  the  bar  is  low  and  brushes  the  tops  of  100,  and  is  also  longer  than  it  should  be, 
particularly  at  the  left.  The  ribbon  bow  at  the  bottom  of  the  wreath  is  large  and  gently 
rounded,  giving  rise  to  the  Round  Bow  reverse  designation  sometimes  given  to  this  issue. 

The  present  specimen  shows  several  die  breaks,  described  as  follows:  At  the  left,  a 
break  extends  from  the  left  tip  of  the  fraction  bar,  through  the  forked  ribbon  ends,  split¬ 
ting  into  two  segments,  the  original  of  which  continues  to  the  left  side  of  U  and  another 
upward  to  the  pointed  stem  end,  the  delicate  tip  of  the  berry  spray,  through  the  base  of 
UN  (with  a  noticeable  die  lump  or  chip  at  the  lower  right  of  the  last-named  letter),  rising 
to  above  the  base  of  I,  continuing  nearly  centered  through  T,  and  ending  at  the  right  arm 
of  T.  A  small  area  of  die  roughness  is  seen  from  the  beaded  border  through  the  area  of  S 
OF  and  at  the  top  of  the  wreath.  At  the  latter  there  are  some  clash  marks  from  the  ob¬ 
verse  sprig.  These  features  are  very  delicate  and  probably  could  not  be  seen  on  any  but 
high-grade  examples.  A  major  break  extends  from  the  center  of  a  border  bead  through 
the  left  side  of  R,  with  a  prominent  lump  at  the  upper  left  part  of  R,  the  break  continuing 
through  the  base  of  the  upright  and  joining  the  tip  of  a  berry  spray.  Another  break  is  to 
the  right  and  begins  over  the  right  side  of  I,  progresses  downward  through  the  top  of  C, 
further  downward  through  the  middle  of  A,  exiting  through  the  lower  right  of  A  through 
the  tip  of  a  berry  spray,  the  wreath  stem,  through  the  forked  ribbon  at  the  right,  continu¬ 
ing  to  touch  the  side  of  the  left  ribbon. 

NGC  Population:  6;  1  finer  (MS-65). 
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Memorable  1793  S-10  Cent 

Wreath  Style,  Vine  and  Bars  Edge 


13  1793  S-10.  Wreath.  Vine  and  Bars  edge.  MS-63  BN  (NGC).  Earlier 

from  the  Dr.  J.  Hewitt  Judd  Collection,  and  described  at  one  time 
as  “MS-60+,  traces  of  mint  red.”  The  obverse  and  reverse  are  a 
medium  brown  of  fairly  even  consistency,  though  a  bit  lighter  on 
the  higher  spots.  The  aforementioned  “traces  of  mint  red”  occur 
on  the  obverse  directly  below  the  date  numerals,  and,  to  a  lesser 
extent,  among  the  beads.  The  obverse  is  very  well  struck,  with  ex¬ 
cellent  detail  except  on  the  very  highest  points.  The  border  heads 
on  both  obverse  and  reverse  are  exceptional  and  in  all  instances 
are  in  from  the  rim  and  are  separately  and  sharply  defined.  All  in 
all,  a  truly  exceptional  specimen  of  this  famous  type  and  desirable 
variety. 

Among  1793  Wreath  cents  this  is  one  of  the  scarcer  issues,  with 
fewer  than  100  pieces  believed  to  exist  in  all  grades.  The  current 
coin  is  clearly  Condition  Census  and  thus  a  landmark. 

From  the  Dr.  J.  Hewitt  Judd  Collection  via  A.  Kosoff. 


The  obverse  is  similar  to  the  preceding,  except  that  the  three-leaf  sprig  is  vertically  ori¬ 
ented,  with  the  stem  pointing  downward  between  the  7  and  9  of  the  date.  The  7,  9,  and  3 
punches  appear  to  be  from  the  same  font  or  punch  set  as  used  to  coin  S-9,  but  the  1  on  S- 
10  is  slightly  taller  and  somewhat  differently  styled.  As  the  Sheldon  text  relates,  “Near 
and  in  the  beading  at  the  rim,  opposite  the  nose  and  mouth,  there  is  always  a  depression 
or  small  sunken  area  where  the  die  was  defective.”  In  addition,  a  small  die  break  links 
several  beads  in  this  general  area.  At  the  right  side  of  E  in  LIBERTY  there  is  a  break  in¬ 
volving  much  of  that  letter.  The  reverse,  designated  as  Reverse  1  by  Sheldon,  closely  re¬ 
sembles  Reverse  H  as  used  on  S-9,  with  the  four  trefoils  nearly  lined  up  with  the  word 
CENT,  but  on  the  present  variety  with  the  outer  trefoil  on  the  right  measurably  higher 
than  the  inner  trefoil  (whereas  on  Reverse  H  they  are  about  the  same  level).  The  left  side 
of  the  fraction  bar  is  close  to  100,  more  so  at  the  left,  and  is  pointed  on  its  left  side,  and 
pierces  the  forked  tip  of  the  ribbon  end  to  the  left.  There  is  an  extraneous  1  between  the 
first  2  digits  of  the  fraction  denominator.  This  was  apparently  punched  in  error,  possibly 
from  a  smaller  punch  than  desired;  it  is  sharply  visible  under  low  magnification  (but  pos¬ 
sibly  could  not  be  seen  on  a  worn  example  of  the  same  variety).  After  AMERICA  there  is 
a  prominent  period,  a  curious  situation  among  1793  W  reath  cents,  and  found  only  on 
one  other  reverse  (that  being  Reverse  J).  The  reverse  die  is  virtually  perfect  with  regard 
to  breaks,  although  an  incipient  break,  or  possibly  a  break-like  flaw,  can  be  seen  below 
the  O  in  ONE.  Again,  this  feature  would  not  be  discernible  on  a  worn  coin. 
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Sharp  1793  Wreath  Cent 

S-llc,  Lettered  Edge 


14  1793  S-llc.  Wreath.  Lettered  edge.  Net  VF-30.  AU-50  for  sharp¬ 

ness  and  general  aspect.  Porous  surfaces  on  obverse  and  reverse, 
probably  due  to  dampness  over  a  long  period  of  years— undoubt¬ 
edly  in  the  decade  or  so  immediately  after  the  piece  was  minted. 
One  can  envision  that  the  piece  was  rescued  a  few  years  later,  and 
in  its  present  state— rich  and  somewhat  glossy  brown  surfaces— has 
been  a  valued  part  of  several  numismatic  collections  over  the 
years.  The  piece  has  seen  very  little  actual  circulation. 

From  the  1961  American  Numismatic  Association  Sale,  Lot  1406. 


15  1794  S-44.  Net  EF-40.  AU-55  from  the  standpoint  of  wear.  Rarity- 

1+.  Cleaned,  probably  long  ago.  Medium  porous  surfaces. 
Retoned  in  orange-olive.  Possibly  a  candidate  for  a  judicious  addi¬ 
tional  retoning  (following  the  guidelines  listed  by  Dr.  William  H. 
Sheldon  in  his  Penny  Whimsy  book).  Overall,  the  piece  has  a  very 
pleasing  aspect. 

Late  die  state  with  obverse  crack  through  left  side  of  Liberty  cap,  downward  through 
ends  of  tresses,  17  of  date,  exiting  at  the  border  beneath  the  digit  9.  Reverse  with  radial 
crack  from  border  through  upper  part  of  right-side  wreath  element,  N  in  ONE,  terminat¬ 
ing  shortly  thereafter  at  the  E  of  CENT.  Overall  a  1794  cent  worthy  of  close  examination 
by  the  prospective  bidder. 


High-Grade  1795  Lettered  Edge  Cent 

S-75 


16  1795  S-75.  Lettered  edge.  MS-61  BN  (PCGS).  Rarity-3.  Medium 

brown  surfaces,  somewhat  lustrous.  Grading  is  an  art,  it  has  been 
said,  and  to  which  sentiment  we  agree,  and  the  observer’s  opinion 
may  differ  from  the  PCGS  evaluation  (more  so  than  in  any  other 
series,  opinions  differ  in  the  evaluation  of  high-grade  early  cents). 
No  matter  how  you  call  it,  this  is  an  attractive  high-grade  specimen 
with  considerable  visual  appeal.  Medium  to  dark  brown  surfaces. 
Quite  well  struck. 

Obverse  with  top  part  of  final  digit  deeply  imbedded  in  the  bust,  unusual  and  distinc¬ 
tive.  At  its  right  side  the  pole  to  the  Liberty  cap  touches  the  bust.  Obverse  with  break 
from  rim  through  top  right  of  third  digit  to  neck  truncation  loop.  Reverse  with  the  right 
branch  of  the  wreath  in  two  leaves,  arranged  as  a  lobster  claw,  thus  distinctive  as  the  only 
lettered  edge  variety  of  this  year  with  that  feature.  Reverse  with  numerous  indication  of 
breaks,  especially  near  O  in  OF,  at  which  location  there  is  also  a  clash  mark;  breaks 
through  top  of  M  of  AMERICA,  break  from  rim  grazing  first  0  of  the  fraction  denomina¬ 
tor  and  extending  to  the  second  0.  Numerous  evidences  of  obverse  clash  marks.  Curious 
lines— possibly  engraving  scratches  or  finishing  marks— appear  as  thorns  from  the  bottom 
right  of  N  in  UNITED  and  from  the  outermost  leaf  beneath  T  of  UNITED.  Various  other 
stray  marks  are  seen  here  and  there,  attributed  by  George  Clapp  due  to  poor  die  steel, 
although  this  cause  seems  unlikely. 


Mint  State  1795  S-78  Cent 


17  1795  S-78.  Plain  edge.  MS-62  BN  (NGC).  Rarity-1.  Lustrous,  glossy 

light  brown  surfaces  with,  possibly,  some  tinges  of  mint  red  in  pro¬ 
tected  areas  around  the  reverse  wreath.  The  strike  is  about  typical, 
very  slightly  off  center,  but  attractive  overall  in  its  aspects.  An  ideal 
coin  for  the  cent  specialist  as  well  as  the  type  collector. 
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Gem  1797 


(PCGS).  Rich  glossy  brown  surfaces  on  obverse  and  reverse,  fields 
somewhat  prooflike.  Mark  on  cheek  below  eye.  Quite  well  struck 
for  the  issue,  and  sharply  delineated  in  just  about  every  feature 
save  the  highest  area  of  the  leaves  (this  is  typical  for  S-123).  Some 
tinges  of  mint  red  can  be  seen  in  protected  areas.  From  the  fa¬ 
mous  Nichols  Find  or  hoard. 

Dr.  Sheldon  reported,  “Grading  one  of  these  reddish  Uncircu¬ 
lated  Nichols  Find  coins,  struck  on  its  polished  Boulton  planchet, 
may  amount  to  something  of  a  quibble.  Perhaps  they  are  all  MS- 
60s,  or  all  MS-65s,  or  possibly  more  of  them  should  be  called  MS- 
70s.”  And  then  he  adds,  “In  any  case  they  are  all  much  alike,  and 
rather  uninteresting  coins,”  the  tag  part  of  the  phrase  referring  to 
Sheldon’s  feeling— and  others  as  well— that  often  a  well  worn  or  cir¬ 
culated  coin  has  more  “character”  than  a  Mint  State  coin.  Of 
course,  in  all  venues  a  Mint  State  coin  commands  much  more  im¬ 
portance  in  the  marketplace,  and  we  have  yet  to  meet  a  collector 
who  would  swap  a  Mint  State  Nichols  Find— or  any  other  Mint 
State  coins— for  a  well  worn  one!  The  present  specimen  at  once  sat¬ 
isfies  the  desire  of  the  specialist  who  will  find  this  S-123  to  be  very 
desirable  if  he  or  she  does  not  presently  have  one  at  a  high  level, 
and,  further,  the  “type”  collector  who  desires  an  exceptional  speci¬ 
men  for  a  set  of  U.S.  coinage  designs. 

Concerning  the  Nichols  Find,  Sheldon  had  this  to  say: 

Sometime  before  1863  there  was  dispersed  a  quantity  of  Mint  State  1796  and 
1 797  cents,  probably  numbering  as  many  as  a  thousand  in  all,  which  are  traced 
to  a  bag  brought  in  December  1797  from  the  Mint  to  his  daughters  by  one  ben¬ 
jamin  Goodhue,  formerly  of  the  Continental  Congress.  The  name  of  Nichols 
Find  was  attached  to  these  coins  in  the  1860s  and  apparently  rises  from  the  fact 
that  they  were  the  property  of  the  Nichols  family  at  the  time  of  their  dispersal  to 
collectors,  perhaps  just  prior  to  1863.  According  to  report,  David  Nichols  of 
Gallows  Hill,  near  Salem,  Mass.,  passed  them  out  at  face  value.  Three  varieties 


S-123  Cent 


of  cents  are  traditionally  ascribed  to  this  find,  their  identity  of  fabric,  similar 
preservation  and  similarity  of  dies,  and  frequent  appearance  in  the  identical 
red  MS-65  condition,  pointing  to  a  common  source.  They  are  Nos.  1 19,  123  and 
135. 

A  lengthy  account  of  this  find  was  presented  (by  WB)  in  the  January  1952  Nu¬ 
mismatist.  If  the  facts  there  set  forth  are  accepted,  it  follows  that  the  coins  were 
all  made  in  the  latter  part  of  1797,  despite  the  fact  that  the  commonest  one  (No. 
119)  bears  the  date  1796.  To  the  best  of  anyone’s  knowledge,  these  Nichols 
Find  cents  represent  the  surviving  Mint  State  coins  from  the  first  Boulton 
planchet  shipment  (April  26,  1797;  9,856  pounds,  per  H.M.S.  Adriana),  which 
the  Director  of  the  Mint  pronounced  “perfect  and  beautifully  polished.’  Before 
any  of  the  planchets  were  actually  stamped  and  released,  however,  the  yellow 
fever  epidemic  in  Philadelphia  intervened  and  the  Mint  shut  down. 

In  November  1797  the  Mint  reopened,  and  between  November  22  and  De¬ 
cember  18  there  were  coined  some  486,000  cents.  Exactly  69,437  of  these  came 
from  the  Boulton  shipment,  and  hence  they  included  the  cents  we  know  as 
Nichols  Find  varieties.  Planchets  from  the  same  Boulton  lot  have  been  seen  on 
occasional  examples  of  other  varieties,  which  presumably  appeared  in  small 
numbers  in  the  Nichols  hoard.  These  varieties  include  No.  1 18  of  1796,  No.  104 
of  1796  (rusted  dies  only),  and  Nos.  136  and  137  of  1797.  The  Reverse  N  of  No. 
137  was  made  at  the  same  time  as  Reverse  Z  of  No.  1 18,  as  Clapp  pointed  out, 
and  the  single  AU-55  of  No.  118  is  on  a  Boulton  planchet.  Die  break  evidence 
proves,  moreover,  that  this  must  have  been  struck  before  the  common  Nichols 
Find  variety.  No.  1 19.  Reverses  M  and  N  of  Nos.  136-7  usually  come  blunted,  as 
do  those  of  the  three  traditional  Nichols  Find  varieties. 

It  is  therefore  very  probable  that  the  original  hoard  included  examples  of  all 
seven  varieties  named,  which  could  then  be  all  dated  to  the  period  November- 
December  1797.  The  presence  among  them  of  the  rusted  die  No.  104  (at  least 
three  examples  of  which  have  been  seen  on  Boulton  planchets)  gives  a  valuable 
clue  as  to  when  the  rusted-die  or  “resurrected"  examples  of  Nos.  106,  107,  108, 
109,  and  1 10  were  struck,  even  though  no  specimens  of  these  have  yet  been 
noted  on  Boulton  planchets.  A  ready  explanation  for  all  this  mixing  up  of  dated 
dies  in  the  winter  of  1 797  can  be  found  in  the  chaotic  conditions  that  must  have 
prevailed  after  the  reopening  of  the  Mint.  It  is  not  to  be  expected  that  all  would 
have  been  left  in  perfect  order  at  the  Mint  when  the  primary  thought  of  even- 
body  that  summer  was  to  escape  the  epidemic  and  avoid  the  fate  of  some  of  his 
colleagues. 

From  B.  Max  Mehl,  July  7,  1946. 
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Gem  1797  S-135  Cent 


( photo  enlarged  to  twice  actual  size) 


19  1797  S-135.  Stems.  MS-64  BN  (PCGS).  Light  brown  with  some 

tinges  of  faded  mint  red  are  seen  on  the  reverse.  Sharply  struck 
and  glossy  with  a  few  very  minor  marks.  Thanks  to  the  Nichols 
Find  (see  discussion  above)  choice  and  gem  examples  of  18th-cen¬ 
tury  coinage  are  still  available  at  reasonable  levels,  when  compared 
to  silver  and  gold  coinage  of  the  same  era. 


Notable  1799  Cent  Rarity 

S-189 


(photo  enlarged  to  twice  actual  size) 

21  1799  S-189.  Perfect  Date.  F-15  or  finer.  High  Rarity-2.  Called  VF- 

20  by  one  observer.  Pleasing  light  brown.  Boldly  defined  features 
including  date  numerals.  A  small  mark  is  seen  at  the  upper  lip  of 
Miss  Liberty,  and  a  few  other  scattered  marks  here  and  there, 
about  what  would  be  found  on  a  cent  of  this  grade.  An  outstand¬ 
ing  example— far  above  average— of  the  date  in  the  large  cent  series. 


20  1797  S-135.  Net  EF-40,  but  with  sharpness  of  AU-58  or  finer.  Rar- 

ity-3+.  Separated  from  this  higher  grade  by  two  long,  thin,  obverse 
scratches  and  some  shorter  reverse  scratches,  all  somewhat  hidden 
by  toning  over  the  years.  Sharply  and  boldly  struck,  well  centered, 
and  with  especially  prominent  denticles  on  obverse  and  reverse. 
Quite  possibly  a  Nichols  Find  coin. 

The  reverse  of  this  issue  has  six  berries  on  each  side  of  the  branch.  A  die  crack  extends 
from  the  wreath  on  the  right  to  near  the  I  in  AMERICA,  and  above  the  C  of  the  same 
word  is  a  die  flaw. 
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Gem  1803  S-245  Cent 

Small  Date,  Small  Fraction 


(photo  enlarged  to  twice  actual  size) 

22  1803  S-245.  Small  Date  and  Fraction.  MS-65  BN  (NGC).  The  so- 

called  “Unicorn”  variety,  due  to  a  clash  mark  from  the  reverse,  ex¬ 
tending  on  the  obverse  into  the  field  from  Miss  Liberty  s  head. 
While  the  present  specimen  has  been  attributed  as  “Brown,”  in 
actuality  it  is  a  rich  mixture  of  original  mint  [red?]  and  brown, 
mainly  the  brown  end  of  the  spectrum,  but  with  much  lustre  and 
“flash”  still  visible.  The  obverse  is  well  struck  with  excellent  defini¬ 
tion  in  all  areas.  The  centering  is  above  average.  All  border  den¬ 
ticles  are  visible  except  for  the  extreme  upper  right,  clash  marks 
are  seen  not  only  for  the  aforementioned  “unicorn”  feature,  but 
also  an  incused  leaf  opposite  the  eye,  and,  in  particular,  a  spectacu¬ 
lar  clash  mark  opposite  the  intersection  of  the  neck  and  bust.  The 
die  crack  connecting  the  tops  of  I  and  B  in  LIBERTY  is  scarcely 
visible  on  the  present  striking,  and  were  it  not  mentioned  in 
Sheldon,  would  not  be  noted  in  the  present  text  at  all.  On  the  re¬ 
verse,  striking  is  mostly  of  an  excellent  order,  except  for  the  high¬ 
est  part  of  a  couple  of  the  lobster-claw  style  leaves  at  the  left.  A 
large  cud  break  is  at  the  rim  over  RICA,  with  vestiges  extending  as 
a  line  break  left  to  E.  A  triangular  rim  break  is  seen  above  the  left 
side  of  N  of  UNITED. 

A  tiny  raised  line,  probably  an  engraving  scratch,  extends  from  the  left  ribbon  through 
part  of  U  of  UNITED.  The  lower  left  outside  berry  on  the  wreath  and  the  two  lower  right 
outside  berries  lack  stems,  a  definitive  for  this  reverse.  This  particular  reverse  was  earlier 
employed  to  strike  the  1802  cent,  S-242.  This  die  state,  with  the  reverse  rim  broken  over 
RICA,  is  very  rare. 

Del  Bland  in  his  Condition  Census,  somewhat  conservative  (in  our  opinion)  in  com¬ 
parison  to  current  NGC  and  PCGS  grading,  calls  it  “MS-60+"  and  notes  it  is  tied  for  the 
second  finest  known. 

NGC  Population:  5;  2  finer  (MS-66  finest). 

From  the  Herman  Halpem  (collection.  Stack  s,  1988,  Lot  224,  eat  lot 
from  Major  Charles  Cole;  Rare oa;  Jerry  Bohhe;  C.  Douglas  Smith;  Dr. 
Robert  f.  Shalowitz;  C.  Douglas  Smith;  Herman  Halpem,  Stack's,  March 
1988,  Lot  224;  R  E.  Naftzger,  Jr.;  Eric  Streiner; Jay  Parrino. 


23  1804  S-266.  VF-20.  Late  state  of  the  dies  with  obverse  break  over 

RTY  and  reverse  break  over  MERIC.  Light  to  medium  brown  sur¬ 
faces.  A  few  trivial  marks,  typical  for  the  grade.  A  very  attractive 
example  of  the  most  desired  19th-century  large  cent  date. 


(photo  enlarged  to  twice  actual  size) 

24  1804  Restrike.  MS-66  RD  (NGC).  Mostly  bright  mint  red,  fading 

to  natural  brown,  particularly  on  the  higher  spots.  Quite  possibly 
about  75%  red  on  the  obverse,  mixed  with  25%  brown,  and  on  the 
reverse  90%  red  mixed  with  10%  brown.  This  piece  has  as  much 
mint  color  as  we  have  ever  seen  on  one  of  these  curious  issues. 

The  1804  “Restrike”  is  really  not  a  restrike  at  all.  inasmuch  as  the  die  combination  was 
never  used  in  original  form.  An  obverse  of  1803  was  crudely  altered  to  read  “1804,"  and 
was  mated  with  a  reverse  of  1820,  the  latter  having  a  completely  enclosed  circular  wreath 
entirely  unlike  that  used  on  any  original  cent  of  the  1804  date.  It  is  believed  that  this 
piece  was  not  made  to  deceive  collectors  in  any  way,  but,  instead,  was  created  to  form  a 
“filler”  for  19th-century  amateurs.  Such  pieces  first  appeared  on  the  market  just  before 
the  Civil  War,  and  are  believed  to  have  been  made  from  dies  saved  at  the  Mint  for  many 
years,  then  sold  as  scrap  iron.  J.J.  Mickley’s  name  is  sometimes  associated  with  this  pro¬ 
duction,  although  the  present  writer  has  not  been  able  to  find  any  specific  facts  linking 
him  to  it.  For  many  editions  the  1804  “Restrike”  has  been  listed  in  the  Guide  Book  of 
United  States  Coins  and  has  been  incorporated  as  a  conversation  piece  and  curiosity  in 
most  advanced  collections  of  this  denomination. 

NGC  Population:  1;  none  finer. 


BOWERS  AND  MERF.NA 


The  Rarities  Sale 


1807  S-267b  Cent 


Large  Fraction 
Second  Finest  Known 


25  1807  S-276b.  Large  Fraction.  MS-65  BN  (PCGS).  Lustrous  deep 

brown  surfaces  with  some  lighter  areas,  somewhat  mottled.  Quite 
well  struck  on  obverse  and  reverse  except  for  some  of  the  leaves  to 
the  right  of  the  w  reath.  A  high-quality  piece  that  must  have  been 
carefully  preserved,  for  it  shows  very  few  contact  marks.  The  ob¬ 
verse  is  the  perfect  date  with  ER  in  LIBERTY  close  to  the  top  of 
the  hair.  The  reverse  die  is  the  only  1807  style  with  large  fraction. 
In  the  present  combination  the  dies  are  misaligned  about  170° 
from  the  normal  and  are  medal-wise  rather  than  coin-wise.  While 
S-276  is  plentiful  enough  in  low  grades  and,  in  fact,  is  one  of  the 
most  abundant  cents  of  its  era,  in  Mint  State  it  emerges  as  a  rarity. 
The  present  coin  is  clearly  Condition  Census  and  from  any  aspect 
is  a  rare  prize. 

PCGS  Population:  3;  2  finer  (MS-66  finest). 

Ex  Peter  Mougey;  Thomas  Elder,  September  1910,  Lot  69;  S.H. 
Chapman;  Clarence  S.  Bement;  Henry  Chapman,  May  1916,  Lot  321; 
Henry  C.  Hines;  Carl  Wurtzbach;  Dr.  William  H.  Sheldon;  R.E. 
Naftzger,  Jr.;  Eric  Streiner; Jay  Parrino. 


Gem  1808  Cent 

S-277b 


26  1808  S-277b.  MS-66  BN  (PCGS).  Lustrous  medium  to  dark  brown 

surfaces,  somewhat  lighter  on  the  reverse.  Well  struck.  The  ob¬ 
verse  has  the  first  star  quite  faint,  giving  rise  to  the  termination  12- 
star  variety  sometimes  seen.  The  portrait  is  of  the  so  called  Classic 
Head  style  (nomenclature  devised  by  Kenneth  E.  Bressett),  by 
John  Reich,  and  respresents  the  first  appearance  of  the  motif  in 
the  cent  series.  Extensive  clash  marks,  very  delicate  and  probably 
seen  in  all  but  the  finest  examples,  are  in  the  obverse  fields.  Be¬ 
neath  the  chin  of  Miss  Liberty  is  a  tiny  die  lump.  On  the  headband 
the  I  in  LIBERTY  has  a  “thorn,”  probably  caused  by  the  slip  of  the 
engraver’s  chisel.  The  reverse  shows  clash  marks  from  the  obverse, 
most  particularly  the  outline  of  the  head  of  Miss  Liberty,  which 
can  be  seen  at  and  within  the  circular  wreath.  An  arc-like  die  break 
begins  at  the  border,  goes  through  D  of  UNITED,  follows  the  up¬ 
per  left  part  of  the  wreath,  and  exits  through  the  right  side  of  the 
final  S  in  STATES.  (This  is  definitely  a  single  crack,  although  the 
Sheldon  text  describes  it  as  two  separate  cracks).  For  the  type  col¬ 


lector  this  Condition  Census  specimen  presents  an  opportunity  to 
acquire  a  truly  extraordinary  example  of  the  first  year  of  the  Clas¬ 
sic  Head  motif. 

PCGS  Population:  3;  none  finer. 

Ex  David  Proskey;  Henry  C.  Hines;  Dr.  William  H.  Sheldon;  R.E. 
Naftzger,  Jr.;  Eric  Streiner;  Jay  Parrino. 


Gem  1811  S-287  Cent 


(photo  enlarged  to  twice  actual  size) 

27  1811  S-287.  Normal  Date.  MS-65  RB  (PCGS).  A  cent  of  breathtak¬ 

ing  beauty,  the  present  example  has  ample  areas  of  original  mint 
lustre— perhaps  amounting  to  25%  to  30%  of  the  surface.  Such 
bright  red  color  is  seldom  seen  on  any  cent  of  this  design.  Clearly 
Condition  Census  for  the  issue.  The  obverse  is  distinguished  by 
having  a  die  scratch  from  the  fifth  star  to  the  bridge  of  Miss 
Liberty’s  nose.  The  stars  on  the  left  are  somewhat  lightly  im¬ 
pressed,  while  those  on  the  right  are  stronger.  The  central  portrait 
is  extremely  well  defined  as  is  the  date.  On  the  reverse  the  striking 
is  of  a  high  order  of  excellence  overall,  with  some  traces  of  light¬ 
ness— scarcely  worth  mentioning— at  the  tops  of  the  letters  toward 
the  left  border.  Another  truly  extraordinary  coin. 

PCGS  Population:  3;  1  finer  (MS-66). 

Ex  Henry  C.  Miller;  Thomas  Elder,  April  1917,  Lot  SI 2;  Henry 
Chapman;  Col.  E.H.R.  Green;  B.G.  Johnson;  Arthur  C.  Fritz;  Rudolph 
Khol;  Federal  Coin  Exchange;  1954  ANA,  Lot  1032;  Dr.  James  O.  Sloss; 
A.  Kosoff  October  1959,  Lot  113;  Louis  Helfenstein;  Lester  Merkin,  Au¬ 
gust  1964,  Lot  46;  Lester  Merkin,  April  1970,  Lot  426;  Dr.  Lamar 
Hicks;  Stack's,  March  1986,  Lot  838;  R.E.  Naftzger,  Jr.;  Eric  Streiner; 
Jay  Parrino. 


6 


BOWERS  AM)  MERENA 


The  Rarities  Sale 


28  1823/2  Newcomb-1.  Matron  Head.  EF-40  or  finer.  Rarity-2.  A 

handsome,  thoroughly  beautiful  specimen  of  this  scarce  overdate 
issue.  Medium  brown  surfaces  are  somewhat  prooflike.  The 
overdate  feature  is  exceptionally  bold.  A  “find”  for  the  discriminat¬ 
ing  large  cent  specialist. 


SMALL  CENTS 


Gem  Proof  1856  Flying  Eagle  Cent 


(photo  enlarged  to  twice  actual  size ) 

29  1856  Proof-65  (PCGS).  Snow-9.  Some  traces  of  lustre,  as  typical  of 

this  issue,  but  undoubtedly  intended  as  a  Proof.  Extremely  sharply 
struck  in  all  areas,  extraordinarily  so.  Tiny  nick  in  obverse  field  at 
upper  left  keeps  this  from  being  Proof-66.  Delicate  golden  toning 
over  mostly  mirrored  surfaces.  One  of  the  nicest  1856  Flying  Eagle 
cents  to  appear  on  the  market  in  recent  years.  A  prize  acquisition 
for  the  discriminating  buyer. 

The  1856  Flying  eagle  cent  is  without  doubt  the  most  famous  of  all  “popular  rarities" 
among  19th-century  American  numismatic  issues.  The  writer  (QDB)  believes  that  1,000 
or  so  business  strikes  were  made  in  1856  and  very  early  1857  for  distribution  to  congress¬ 
men,  newspaper  editors,  and  others,  with  another  1,500  to  2,500  pieces  struck  circa  1858 
to  the  early  1870s  for  sale  and  trade  to  numismatists.  These  latter  pieces  were  all  in¬ 
tended  as  specimen  or  Proof  coins,  but  except  for  certain  heavily  polished  restrikes, 
nearly  all  seem  to  have  more  of  a  Mint  State  than  a  Proof  finish. 

Obverse  5:  Heavy  date;  6  closed.  Lower  left  tip  of  bottom  serif  on  1  left  of  center  of 
denticle.  Faint  repunching  at  top  of  6,  tip  and  top  of  6,  below  top  of  loop  in  6.  These 
repunchings  are  clear  on  early  states,  blurry  on  intermediate  states,  and  not  visible  on 
the  final  uses  of  the  die.  Die  file  marks  from  border  diagonally  through  U  in  UNITED  to 
top  of  eagle’s  beak;  another  from  the  border  from  right  upright  of  I  in  UNITED.  Small 
mark  nearly  joins  denticles  above  N  in  same  word. 

Reverse  D:  Leaf  at  C  “high”  and  slightly  above  baseline;  leaf  at  T  about  even  with  lower 
right  tip  of  lower  right  serif.  Closed  E  in  ONE.  Center  dot  close  under  top  left  serif  of  N. 
At  wreath  apex  some  kernels  are  disconnected  and  appear  as  islands. 

5-D:  (Breen-8,  Snow-9):  A  workhorse  die  combination  used  over  a  long  period  of  time 
and  known  in  many  die  states.  Most  Proof  1856  Hying  Eagle  cents  encountered  today  are 
of  this  variety,  although  a  few  early  impressions  may  be  classified  as  Mint  State.  Both 
Breen  and  Snow  describe  these  states  in  detail.  Believed  to  have  been  struck  1858  or  later 
from  an  obverse  die  made  in  1856. 


Classic  1856  Flying  Eagle  Cent 


(photo  enlarged  to  twice  actual  size) 

30  1856  Proof-63  (PCGS).  S-9.  Hybrid  surfaces  as  typical  for  high- 

grade  1856  Flying  Eagle  cents  intended  as  Proofs,  but  struck  from 
incompletely  finished  dies.  Breen  dies  5-D  (see  note  for  Lot  29). 

Pale  gold  and  yellow  surfaces.  Exquisitely  and  sharply  struck  with 
full  feather,  wreath,  denticle,  etc.  detail.  A  specimen  of  a  high  or¬ 
der  of  quality  among  surviving  pieces;  definitely  in  the  top  10% 
quality-wise. 

The  ownership  of  an  1856  Flying  Eagle  cent  has  always  been  a 
badge  of  distinction.  This  piece,  from  an  old-time  collection,  will 
delight  its  new  owner. 

Gem  1858/7  Cent 


31  1858/7  S-l.  Overdate.  MS-64  (NGC).  Light  yellow-gold  surfaces 

with  some  toning.  Well  struck. 

The  “broken”  tip  to  the  top  part  of  the  eagle’s  wing  is  clearly  seen.  The  overdate  fea¬ 
ture  is  in  its  later  state,  but  a  trace  of  the  7  digit  can  be  seen  under  magnification  at  the 
upper  right  of  the  final  8.  The  diagnostic  raised  die  flaw  (quite  possibly  a  stray  mark  from 
a  1  punch)  is  seen  in  the  field  above  the  first  date,  nearly  halfway  to  the  eagle. 

NGC  Population:  17;  1  finer  (MS-65). 


Gem  Proof  1859  Indian  Cent 


( photo  enlarged  to  twice  actual  size) 

32  1859  Proof-66  (NGC).  Proof  with  some  hazy  toning.  A  few  micro¬ 

scopic  flecks.  Exceedingly  sharply  struck  and  well  defined,  overall 
presenting  a  very  handsome  appearance. 

This  represents  the  first  year  of  the  Indian  cent  struck  for  circulation.  Unlike  the  pat¬ 
tern  Indian  cents  of  1858,  the  date  on  the  1859  is  curved  in  an  arc  along  the  bordet  Fhc 
first  digit,  1,  seems  to  be  disproportionately  small.  On  the  reverse  the  laurel  wreath  is 
employed,  the  only  year  it  was  used  on  this  denomination 
NGC,  Population:  8;  none  finer. 
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33  1866/6  MS-64  RD  (PCGS).  With  some  claims  to  a  higher  grade. 

Brilliant,  fiery  original  mint  color.  Some  lightness  of  striking  on 
the  denticles.  Some  toning  flecks  keep  this  from  a  higher  grade. 
All  in  all  it  has  an  unusually  fine  aspect.  Double  punched  6  in  date. 


34 


1873  Open  3.  MS-65,  red  and  brown.  Mostly  blazing,  lustrous,  fi¬ 
ery  original  mint  red.  Seldom  seen  of  this  quality. 


Spectacular  Proof-65  1877  10 


37  1886  Type  II.  MS-64,  red.  Brill  iant  and  lustrous.  A  lovely  gem  ex¬ 

ample  for  the  numismatist  who  appreciates  pieces  having  high  aes¬ 
thetic  appeal. 

Two  different  hubs  were  used  to  prepare  the  obverses  of  the 
1886  cents.  On  the  Type  1  pieces,  the  lowest  feather  in  Liberty’s 
headdress  points  between  the  I  and  C  in  AMERICA.  On  Type  11 
pieces,  the  lowest  feather  points  between  the  C  and  A.  Both  variet¬ 
ies  are  eagerly  sought  by  specialists. 


38  1898  MS-66  RD  (PCGS).  A  satiny,  gorgeous  gem! 


39  1909-S  V.D.B.  Lincoln.  MS-64,  red.  A  blazing  specimen,  fully  red 

on  the  obverse,  and  the  reverse  90%  red  with  the  remainder  hav¬ 
ing  delicate  wood  grain  toning.  A  blazing,  thoroughly  splendid 
specimen  of  what  may  well  be  the  most  famous  “popular  rarity”  in 
the  20th-century  American  series. 


( photo  enlarged,  to  twice  actual  size) 

35  1877  Proof-65  RD  (PCGS).  A  blazing  gem  having  sharp  frosty  de¬ 

vices  and  glittering  mirror  fields.  A  simply  magnificent  example  of 
the  single  most  desirable  date  in  the  Indian  cent  series. 

PCGS  Population  (RD  examples  only):  12;  5  finer  (Proof-67  finest). 


( photo  enlarged  to  twice  actual  size) 

36  1877  MS-65,  red.  Some  mottled  light  brown  toning,  but  mainly 

with  fiery,  brilliant  surfaces.  Average  strike,  with  some  denticles 
not  distinct. 

In  high  levels  of  Mint  State  the  1877  Indian  cent  is  far  rarer  than  an  equivalent  Proof. 
W  hereas  numismatists  specifically  saved  Proofs  for  sets,  the  survival  of  a  Mint  State  piece 
was  strictly  a  matter  of  chance. 


40  1914-D  MS-63,  red  and  brown.  Fully  lustrous  and  about  40%  mint 

red  changing  to  tan  and  lilac  in  the  remaining  areas.  A  lovely  ex¬ 
ample  of  this  important  key  issue.  Certain  to  appeal  to  the  ad¬ 
vanced  collector. 

Two-Cent  Pieces 


Blazing  Proof-65  1864  20 


41  1864  Large  Motto.  Proof-65  RD  (PCGS).  Brilliant  surfaces.  A  blaz¬ 

ing  gem  having  sharp  frosty  devices  and  glittering  mirror  fields.  At 
the  Proof-65  RD  level  two-cent  pieces  are  exceedingly  difficult  to 
locate,  much  more  so  than  price  guides  and  popular  commentar¬ 
ies  indicate. 

There  seems  to  he  a  congruity  between  certain  date  punches  used  on  dies  for  bron/e 
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two-cent  pieces  and  on  dies  for  Indian  cents.  This  matter  is  just  beginning  to  be  investi¬ 
gated.  and  relatively  little  appears  in  the  literature.  The  present  writer  has  found,  for  ex¬ 
ample.  that  this  is  true  for  1871  two-cent  pieces.  Two  different  four-digit  logotype 
punches  were  used  in  1871,  one  with  the  last  two  digits  close  together,  and  the  other  with 
the  last  two  digits  noticeably  separated.  If  any  readers  have  information  concerning  spe¬ 
cific  correlations  between  other  two-cent  piece  dates,  we  would  appreciate  learning  of  it. 

Delightful  Proof-65  1865 


42  1865  Plain  5.  Proof-65.  A  superb  specimen.  Almost  fully  brilliant, 

with  some  hints  of  pink  and  lilac.  The  frosty  devices  contrast  nicely 
with  the  glittering  mirror  fields. 

The  1865  two-cent  piece  occurs  in  “Plain  5”  and  “Fancy  5”  logotype,  the  same  styles  as 
used  on  contemporary  Indian  cents. 


43  1872  Proof-65  RB  (PCGS).  Brilliant  and  attractive.  The  devices  are 

frosty  cameos  and  the  fields  are  nicely  reflective.  Close  examina¬ 
tion  reveals  a  some  trivial  spots  and  flecks. 


Gem  Proof-64  1873  20 


Proof-Only  Issue 


where  none  were  struck  for  circulation,  lliis,  when  coupled  with 
the  fact  that  the  1877  has  the  lowest  reported  Proof  mintage  of 
510  pieces,  makes  this  date  doubly  desirable. 

Sti  ver  Three-Cent  Pieces 


Gem  Proof  1855  Trime 


(photo  enlarged  to  twice  actual  size) 

46  1855  Proof-66  (NGC).  Surfaces  toned  light  magenta  and  gray  on 

the  obverse  with  a  hint  of  gunmetal-blue,  while  on  the  reverse  the 
toning  is  primarily  gunmetal-blue  and  pale  gold.  The  striking  is 
sharp. 

The  date  is  sharply  double  punched,  with  the  first  date  appearing  very  low  on  the  coin, 
then  corrected.  Proof  coins  were  first  generally  sold  to  the  public  in  1858,  in  which  year 
somewhere  between  200  and  300  sets  of  silver  Proofs  are  believed  to  have  been  sold. 
Before  then,  distribution  was  on  an  occasional  basis  to  the  numismatic  community.  The 
number  of  Proof  1855  silver  three-cent  pieces  (or  “trimes,”  as  the  government  was  fond 
of  calling  them)  is  nowhere  recorded,  but  it  must  have  been  very  small.  Today,  no  more 
than  a  handful  of  pieces  could  exist  at  the  grade  level  here  offered. 

NGC  Population:  2;  none  finer. 


Another  Gem  Proof  1855  Trime 


44  1873  Closed  3.  Proof-64,  red.  Sharply  struck  with  most  design  fea¬ 

tures  defined  to  full  advantage.  The  frosty  design  elements  con¬ 
trast  nicely  with  the  reflective  fields.  A  desirable  Proof-only  issue 
coined  during  the  final  year  of  the  two-cent  denomination.  The 
mintage  of  the  variety  is  not  known  with  certainty,  but  is  estimated 
to  be  approximately  600  pieces. 

Conventional  wisdom  has  it  that  the  Closed  3  specimens  as  offered  here  are  “origi¬ 
nals,”  while  Open  3  specimens  are  “restrikes."  However,  we  are  of  a  mind  that  both  types 
were  actually  coined  in  the  year  1873. 

NICKEL  THREE-CENT  PIECES 


45  1877  Proof-66.  A  delightful  example  with  fully  reflective  surfaces 

and  frosted  relief  for  the  highly  desired  “cameo”  effect.  By  1877. 
the  demand  for  nickel  three-cent  pieces  had  dwindled  to  the  point 


(photo  enlarged  to  twice  actual  size) 

47  1855  Doubled  Date.  Proof-64  (PCGS).  Another  specimen  of  this 

landmark  issue,  a  truly  remarkable  occasion  to  submit  a  second 
bid  on  a  glittering  gem!  While  the  present  Proof-64  is  squarely 
within  the  gem  category,  it  is  not  at  the  level  of  the  previous  Proof- 
66,  and  thus  it  may  well  appeal  to  a  different  buyer.  Doubtless  it 
will  be  a  long  time  before  another  gem  Proof  is  offered  in  one  of 
our  sales.  Pronounced  doubling  can  clearly  be  seen  at  855.  The 
frosty  devices  contrast  nicely  with  the  mirror  fields.  Both  surfaces 
exhibit  pale  golden  iridescence,  with  splashes  of  charcoal  gray  and 
navy  blue.  Proofs  of  1855  are  very  rare;  indeed,  Walter  Breen  esti¬ 
mated  that  fewer  than  30  examples  were  in  existence  when  he 
wrote  his  reference  book  on  Proof  coins  in  1977. 

PCGS  Population:  6;  3  finer  (Proof-66  finest) 
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N ICKEL  FiVE-CENT  PIECES 

Proof-Only  1877  Shield  50 


48  1877  Proof-65  (PCGS).  A  delightful  example  toned  in  inter¬ 

mingled  shades  of  orange-gold  and  lilac-gray.  The  1877  is  a  desir¬ 
able  Proof-only  variety. 

It  is  believed  that  somewhere  between  900  and  1,250  were  struck,  all  Proofs.  No  re¬ 
lated  business  strikes  were  made  for  circulation. 


49  1877  Proof-64.  A  superb  specimen,  well  struck,  and  with  Proof 

surfaces  delicately  toned  a  champagne  hue.  A  tiny  toning  spot 
near  the  reverse  rim  keeps  this  from  the  Proof-65  category,  but  is 
scarcely  noticeable.  An  outstanding  example  of  the  lowest  mintage 
regular  issue  among  all  nickel  five-cent  pieces  from  1866  to  date. 


Set  of  Liberty  Head  Nickels 

1883-19 12-S 

50  Complete  set  of  Liberty  Head  nickels  from  1883  to  1912-S,  high- 
grade  Proof  (mainly)  and  Mint  State  specimens  of  exceptional 
quality.  This  collection,  mounted  in  a  custom  plastic  holder,  is  of 
the  quality  typically  seen  in  collections  put  together  years  ago.  The 
surfaces  vary  from  brilliant  to  attractively  and  lightly  toned.  The 
opportunity  is  presented  for  the  connoisseur  in  one  successful  bid 
to  accquire  a  set  that  otherwise  would  take  a  long  time  to  com¬ 
plete.  Grades  are  as  follows:  ☆  1883  Without  CENTS.  Proof-64  ☆ 
1883  With  CENTS.  Proof-64  ☆  1884  Proof-65  ☆  1885  Key  date. 
Proof-64  ☆  1886  Key  date.  MS-63.  Rarer  in  Mint  State  than  in 
Proof  at  this  level  ☆  1887  Proof-64  ☆  1888  Proof-64  ☆  1889  MS-63 

☆  1890  Proof-63  ☆  1891  Proof-64  ☆  1892  Proof-64  ☆  1893  Proof- 
63  ☆  1894  Proof-64  ☆  1895  Proof-63  ☆  1896  Key  date.  Proof-64  ☆ 
1897  Proof-65  ☆  1898  Proof-64  ☆  1899  Proof-64  ☆  1899  Proof-64 

☆  1900  Proof-65  ☆  1901  Proof-65  ☆  1902  MS-64  ☆  1903  Proof-63 

☆  1904  Proof-60  ☆  1905  Proof-65  ☆  1906  Proof-63  ☆  1907  Lowest 
Proof  mintage  of  the  series.  Proof-63  ☆  1908  Proof-65  ☆  1909 
Proof-64  ☆  1910  Proof-64  ☆  1911  Proof-64  ☆  1912  Proof-65  ☆ 
1912-D  MS-63  ☆  1912-S  MS-63.  (Total:  33  pieces) 

Designed  by  W  illiam  E.  Barber  and  first  produced  for  circulation  in  1883,  the  Liberty 
Head  nickel  is  one  of  the  most  classic  motifs  among  late  19th-century  issues.  As  such  it 
has  been  quite  popular  and  has  attracted  a  wide  circle  of  friends  over  the  years. 


51  1918/7-D  Buffalo.  Overdate.  VF-30.  Light  golden  toning.  Quite 

sharply  struck,  anti  very  pleasing  in  all  aspects.  A  notable  specimen 
of  this  rare  and  highly  desired  issue. 

The  1918/7-D  Buffalo  nickel  was  not  widely  known  to  numismatists  until  the  1930s,  by 


which  time  the  opportunity  to  acquire  Mint  Slate  pieces  had  largely  passed.  Even  then, 
not  all  collectors  rushed  to  add  examples  to  their  cabinets,  for  the  variety  was  not  well 
publicized,  and  some  references  did  not  list  it.  Today,  of  course,  the  situation  is  vastly 
different,  the  variety  is  widely  known,  and  thousands  of  numismatists  compete  to  acquire 
examples  from  a  known  population  of  just  several  hundred  specimens,  primarily  in  worn 
grades  such  as  VC  and  Fine. 


52 


53 


1918-S  MS-63.  Brilliant,  frosty,  and  lustrous.  A  decent  strike,  about 
as  usually  seen  for  this  issue— not  sharp,  but  not  flat  either. 


1920-S  MS-63.  A  lovely,  lustrous  specimen  toned  in  intermingled 
shades  of  gold,  gray,  and  blue.  An  important  delicacy  this  nicely 
preserved. 


Gem  1924-D  Nickel 


54  1924-D  MS-65  (PCGS).  Vivid  gold  iridescence  enhances  the  satiny 

surfaces.  Blushes  of  pale  lilac  ornament  the  high  points.  A  touch 
of  softness  is  noted  above  the  Indian’s  braid  and  on  the  buffalo’s 
head  and  shoulder.  The  1924-D  ranks  as  one  of  the  scarcest  issues 
of  the  era  in  high  grades.  An  important  opportunity. 


Gem  1924-S  Nickel 


( photo  enlarged  to  twice  actual  size) 

55  1924-S  MS-65  (PCGS).  Light  golden  toning.  Sharply  struck,  and 

quite  desirable  as  such.  The  1924-S  Buffalo  nickel  is  typically 
found  in  much  lower  grades,  and  even  an  MS-63  or  MS-64  coin 
would  be  worthy  of  special  attention.  The  presently-offered  MS-65 
gem  is  truly  remarkable  and  will  certainly  appeal  to  the  connois¬ 
seur  who  may  have  been  waiting  \eors  to  find  one  combining  this 
sharpness  and  high  grade.  Certainly,  this  is  an  opportunity  that 
should  not  be  missed. 
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56  1925-S  MS-63.  Warmly  toned  in  intermingled  orange-gold  and 

pewter  gray.  Elusive  in  Uncirculated  grade  despite  a  generous 
mintage  of  6,256,000  pieces.  It  is  evident  that  only  a  small  number 
of  Mint  State  examples  were  put  aside  at  the  time  of  issue,  prob¬ 
ably  just  a  few  rolls  altogether. 


High-Grade  1795  Half  Dime 

V-4 


Gem  1937-D  3-Legged  Nickel 


57  1937-D  3-Legged.  MS-64  (NGC).  Pale  golden  surfaces,  the  color  in 

which  many  high-level  pieces  of  this  variety  are  found,  although 
pieces  in  MS-64  grade  are  few  and  far  between.  Highly  lustrous 
and  frosty.  The  three-leg  feature  is  very  pronounced. 

The  variety  was  reportedly  created  when  an  over-zealous  Mint  employee  used  an  em¬ 
ery  stick  to  remove  clash  marks  from  a  reverse  die.  The  treatment  successfully  remedied 
the  clash  marks,  but  also  erased  the  bison’s  right  foreleg.  The  3-Legged  Buffalo  has  been 
popular  with  numismatists  for  decades. 


58  1937-D  3-Legged.  MS-62.  Intermingled  gold  and  gray  toning  on 

satiny  surfaces.  A  lovely  example  of  one  of  the  most  popular  die 
blunders  of  the  20th-century. 

HALF  DIMES 


Lustrous  MS-61  1795  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

59  1795  Valentine-4.  MS-61  (PCGS).  Rarity-4.  Warmly  toned  in 

shades  of  golden  brown  and  blue-gray.  Tinges  of  navy  blue  orna¬ 
ment  the  borders.  Lustrous  and  attractive  with  just  a  touch  of  soft¬ 
ness  on  the  high  points  of  the  designs  as  made.  Worth  a  generous 
bid  from  the  numismatist  who  appreciates  high-grade  18th-cen¬ 
tury  issues. 


(photo  enlarged  to  twice  actual  size) 

60  1795  V-4.  AU-55(PCGS).  A  very  attractive  specimen  with  nearly  all 

mint  lustre  remaining.  Notable  mint-caused  adjustment  marks  are 
seen  in  the  lower  part  of  Miss  Liberty’s  hair  and  on  her  cheek,  oth¬ 
erwise  the  coin  would  probably  be  classified  in  a  higher  grade.  An 
alternative  description  would  be  MS-60  with  adjustment  marks. 
The  centers  are  light,  lustrous  silver  and  gray  changing  to  brown 
and  gold  at  the  rims.  The  present  1795  half  dime  will  answer  the 
call  for  an  attractive  addition  to  a  type  set  to  illustrate  the  1 794- 
1795  Flowing  Hair  style,  the  first  design  used  in  the  series. 

Die  break  on  obverse  over  TY  and  star  immediately  to  the  right.  Reverse  die  with  let¬ 
ters  arranged  irregularly— the  engraver  punching  these  in  by  hand  was  not  paying  close 
attention.  The  D  in  UNITED  is  tilted  downward,  the  A  in  STATES  is  out  of  line  with  the 
preceding  letter,  and  other  irregularities  are  noted,  all  of  which  contribute  to  the  numis¬ 
matic  interest  of  this  early  piece. 


Lustrous  AU-55  1795  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

61  1795  V-4a.  AU-55  (ANACS).  Rarity-4.  Delicately  toned  in  inter¬ 

mingled  pastel  shades  of  gold  and  lilac-gray.  Some  mint-caused 
adjustment  marks  can  be  seen  on  the  reverse.  An  outstanding  ex¬ 
ample  of  this  popular  and  eagerly  sought  two-year  design  type. 

At  the  Mint  in  the  1790s,  planchets  were  prepared  to  be  of  the  correct  authorized 
weight  or  slightly  more.  This  was  done  because  there  was  no  way — at  least  not  in  the  half 
dime  series — of  easily  increasing  the  weight  of  an  underweight  planchet,  and  so  such 
pieces  had  to  be  melted.  It  was  simpler  and  more  economical  to  take  overweight 
planchets  and  reduce  them  to  the  correct  weight  by  filing  excess  metal  (creating  what  nu¬ 
mismatists  call  “adjustment  marks”  today). 


Pleasing  1795  V-5  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

62  1795  V-5.  AU-58  (NGC).  Medium  golden  and  magenta  toning  with 

some  gunmctal-blue.  Obverse  <]uite  well  struck  for  the  issue,  and 
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nicely  defined.  Reverse  with  notable  adjustment  marks  on  the 
t  agle  s  vving.  Another  Flowing  Hair  halt  dime  at  a  grade  level  not 
normally  seen. 


( photo  enlarged  to  twice  actual  size) 

1795  V-5.  VF-20  or  slightly  finer.  Rarity-3.  The  obverse,  if  graded 
separately,  could  be  called  VF-25  without  fear  of  controversy.  The 
piece  is  attractive  on  both  sides,  well  centered  and  toned  a  light  sil¬ 
ver  gray.  The  strike  is  decent  for  the  issue,  not  needle-sharp  on  the 
eagle’s  wings,  but  it  rarely  is.  A  few  scattered  marks  around  the  rim 
are  not  unusual  for  the  grade.  Planchet  adjustment  marks  are  not 
present,  adding  additional  desirability.  All  in  all  a  very  nice  ex¬ 
ample. 


High-Grade  1796  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

64  1796  V-l.  AU-50.  A  very  choice  and  attractive  example,  lightly 

toned  in  iridescent  hues.  Some  marks  in  the  fields  and  a  cut  on  the 
bust  of  Miss  Liberty  are  noted,  and  may  net  the  value  of  this  to 
about  EF^15. 


(photo  enlarged  to  twice  actual  size) 

65  1800  V-l.  VF-30.  Light  silver  gray  surfaces.  A  small  mark  below  the 

chin  is  mostly  hidden  by  toning.  A  pleasing  example  at  this  grade 
level. 

This  represents  the  first  year  in  which  the  Draped  Bust  obverse  (designed  by  Gilbert 
Stuart  )  was  combined  in  the  half  dime  series  with  the  Heraldic  Eagle  reverse.  This  gen¬ 
eral  style  was  continued  in  use  in  the  series  through  1805,  with  the  exception  of  the  year 
1804  (in  which  no  half  dimes  were  coined).  Then  followed  a  gap  in  coinage,  after  which, 
in  1829,  the  Capped  Bust  design  (by  John  Reich)  was  employed. 


Elusive  1803  V-3  Half  Dime 

Early  Die  State 


(photo  enlarged  to  twice  actual  size) 

66  1803  V-3.  Small  8.  EF-40.  Rarity-6.  Intermingled  golden  brown 

and  gray  iridescence  enhances  both  surfaces.  Struck  from  an  early 
die  state  without  the  heavy  break  at  the  front  of  the  drapery  as  is 
usually  seen  on  the  variety.  Only  12  to  30  examples  of  V-3  are 
thought  to  have  survived  to  the  present  time. 


Rare  1803  V-3  Half  Dime 

Small  8  in  Date 


(photo  enlarged  to  twice  actual  size) 

67  1803  V-3.  Small  8.  VF-35.  Rarity-6.  Partially  brilliant,  with  blushes 

of  delicate  gold  iridescence.  Wisps  of  satiny  lustre  can  be  seen 
around  the  stars,  letters,  and  numerals.  Some  old  rim  bruises  are 
noted  and  mentioned  for  accuracy’s  sake. 


68  1805  V-l.  VF-20.  Light  silver  gray  surfaces  with  some  hints  of  blue. 

Somewhat  lightly  struck,  particularly  on  the  reverse,  as  is  true  of  all 
known  half  dimes  of  this  date.  Striking  was  casual  at  best,  there  is 
no  such  thing  as  an  example— even  in  higher  grades— with  needle- 
sharp  definition.  The  1805  is  recognized  as  one  of  the  scarcer 
dates  in  the  early  series.  The  present  piece  offers  an  important 
opportunity. 
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Gem  1831  V-6  Half  Dime  DIMES 


(photo  enlarged  to  twice  actual  size) 

69  1831  V-6.  MS-66  (NGC).  Rarity-2.  Sharply  struck,  frosty  and  lus¬ 

trous.  Mainly  brilliant  surfaces  with  a  tinge  of  golden  toning. 

NGC  Population:  9;  1  finer  (MS-67). 


Gem  MS-64  1837  Half  10£ 


(photo  enlarged  to  twice  actual  size) 

70  1837  V-2.  Capped  Bust,  Small  5.  MS-64  (NGC).  Rarity-3.  Frosty 

surfaces.  Essentially  brilliant,  with  just  a  hint  of  delicate  gold.  Vir¬ 
tually  all  design  features  are  boldly  and  deeply  delineated. 


(photo  enlarged  to  twice  actual  size) 

71  1837  Liberty  Seated.  Peak-Topped  1  in  Date.  MS-64  (NGC).  Vivid 

rosy  gold  and  violet  iridescence  in  the  central  areas  changes  to 
electric  blue  at  the  rims.  Each  of  the  numerals  in  the  date  shows 
traces  of  doubling  (tripling  in  the  case  of  the  8!).  Coined  during 
the  first  year  of  the  Liberty  Seated  design  type. 


Gem  MS-66  1865  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

72  1865  MS-66  (NGC).  Pale  champagne  iridescence  in  the  central  ar¬ 

eas  changes  to  rich  gold  at  the  borders.  A  touch  of  striking  soft¬ 
ness  is  noted  to  the  left  of  the  wreath.  Among  the  finest  known 
examples  of  the  date,  a  year  in  which  only  13,500  were  coined.  We 
doubt  that  as  many  as  12  equal  specimens  could  be  accounted  for. 


73  1797  John  Reich-2.  13  Stars.  EF-40.  Light  silver  surfaces  with  hints 

of  gold  toning. 

Gem  1828  JR-1  Small  Date  Dime 


74  1828  JR-1.  Small  Date.  MS-64  (NGC).  Virtually  full  prooflike  sur¬ 

face  on  the  obverse,  indeed  enough  to  call  it  a  one-sided  Proof. 
The  finish  is  virtually  perfect.  The  reverse  is  an  unqualified  busi¬ 
ness  strike  and  is  lustrous.  Attractive  silver  surfaces  are  overlaid 
with  lightly  mottled  magenta,  gunmetal-blue,  and  iridescent  ton¬ 
ing.  If  the  reverse  is  studied  carefully  under  magnification,  clash 
marks  can  be  seen,  including  the  entire  date— a  fairly  unusual  situ¬ 
ation,  and  one  that  is  of  special  interest. 

The  landmark  reference  in  this  series,  Early  United  States  Dimes  1796-1837,  does  not 
mention  the  clash  marks.  The  die  cracks,  delicate  in  nature,  mentioned  in  the  book  are 
present  on  the  coin  here  offered.  Quite  possibly  this  coin,  although  sharp  in  every  detail 
and  truly  an  extraordinary  strike,  was  among  the  last  made  from  this  die  combination. 
Several  Proofs  have  been  reported  of  this  die  combination,  lending  affirmation  to  the 
possible  status  of  the  present  piece  as  a  one-sided  Proof.  A  very  nice  example  of  the  issue. 


Gem  Proof  1831  Dime 


(photo  enlarged  to  twice  actual  size) 

75  1831  JR-2.  Proof-64  (NGC).  Rarity-3  as  a  variety.  Brilliant,  mirror 

surfaces  of  excellent  quality,  indicating  that  both  obverse  and  re¬ 
verse  dies  were  completely  polished.  There  are  no  “frost  patches" 
on  either  side,  and  on  the  reverse  the  areas  between  the  shield 
stripe  are  mirrorlike.  The  present  coin  is  toned  a  light  champagne 
color.  There  are  a  few  surface  marks  here  and  there,  accounting 
for  the  grade.  All  in  all  the  coin  has  a  very  pleasing  aspect.  Ex¬ 
tremely  rare  in  Proof  format,  as  only  a  few  were  struck,  primarily 
for  presentation  to  dignitaries  and  others,  as  relatively  few  numis¬ 
matic  specialists  were  active  at  the  time. 

NGC  Population:  2;  2  finer  (Proof-66  finest). 
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Choice  Proof  1832  Dime 


( photo  enlarged  to  twice  actual  size ) 

76  1832  JR-2.  Proof-63  (PCGS).  Rarity-2  as  a  variety.  A  very  attractive 

Proof  from  well  polished  dies,  nearly  completely  mirrorlike,  but 
with  a  small  unpolished  area  below  NITE  on  the  reverse.  Ex¬ 
tremely  sharply  struck.  Light  gray  and  gold  toned  surfaces.  One  of 
the  finest  Proofs  known  of  this  date  and  the  highest  Proof  certified 
by  PCGS.  Apparently,  only  a  few  were  struck. 

PCGS  Population:  1;  none  finer. 


Gem  MS-64  1840-0  Dime 

Finest  Certified  by  NGC 


77  1840-0  No  Drapery.  MS-64  (NGC).  A  splendid  gem  example,  and 

possibly  the  finest  known  specimen  of  the  variety.  Fully  lustrous 
and  sharply  struck,  with  each  of  the  obverse  stars  showing  com¬ 
plete  radial  definition.  Both  surfaces  exhibit  delicate  golden  irides¬ 
cence.  Although  available  with  some  regularity  in  AU  and  lower 
grades,  the  1840-0  is  scarce  in  MS-60  condition,  and  is  prohibi¬ 
tively  rare  above  the  the  MS-63  level.  It  may  be  years  before  an¬ 
other  example  of  comparable  quality  crosses  the  auction  block. 
Accompanied  by  an  NGC  Photo-Proof  certificate. 

NGC  Population:  1;  none  finer. 


Spectacular  MS-66  1842  100 

Among  the  Finest  Known 


( photo  enlarged  to  twice  actual  size) 

78  1842  MS-66  (NGC).  A  splendid  gem  example,  virtually  as  nice  as 

the  moment  it  left  the  dies.  Pale  golden  gray  toning  enhances  the 
frosty  surfaces.  Almost  all  design  features  are  boldly  and  deeply 
delineated.  A  prize  for  the  numismatist  who  desires  the  finest  qual¬ 
ity  available. 


Gem  Proof  1855  Dime 

With  Arrows 


79  1855  Arrows.  Proof-64  (NGC).  A  splendid  gem  specimen.  Brilliant 

mirror  surfaces  with  champagne  toning  at  the  center,  changing  to 
light  gray  and  electric  blue  at  the  rims.  Deep,  bold  strike.  An  ex¬ 
traordinary  specimen,  one  of  the  very  finest  known  of  this  issue. 
Of  exceptional  importance  due  to  the  arrows  feature,  thus  making 
it  attractive  not  only  to  the  dime  specialist  but  to  anyone  assem¬ 
bling  a  high-grade  type  set.  Over  the  years  we  have  had  very  few 
Proof  dimes  of  this  early  date,  probably  no  more  than  10  total,  and 
some  of  these  occurrences  may  have  been  duplicates.  An  extraor¬ 
dinary  opportunity. 

NGC  Population:  2;  1  finer  (Proof-65). 


80  1859  Proof-64  (PCGS).  A  splendid  gem  with  light  magenta  toning 

in  the  center  giving  way  to  electric  blue  at  the  borders.  Absolutely 
superb. 


81  1864  Proof-66  (NGC).  Warm  gunmetal-gray  toning  with  vivid  pink 

and  blue  iridescent  highlights.  Virtually  all  of  the  design  features 
are  as  sharp  as  could  be  desired.  One  of  the  finest  survivors  from  a 
tiny  Proof  mintage  of  just  470  pieces.  The  1864  dime  is  a  recog¬ 
nized  rarity  in  any  and  all  grades,  and  even  well  worn  pieces  com¬ 
mand  a  strong  premium.  This  desirability  places  extra  demand 
upon  the  relatively  few  remaining  Proofs. 


82  1880  Proof-65.  A  lovely  specimen  having  frosty  cameo  devices  and 

glittering  mirror  fields.  The  central  areas  are  brilliant,  changing  to 
a  delicate  gold  shade  at  the  borders.  One  of  the  finest  survivors 
from  a  mintage  of  just  1,355  Proofs. 

Important  Key  1885-S  Dime 


83  1885-S  AU-58  (PCGS).  The  obverse  is  warmly  toned  in  hues  of 

gunmetal-gray  and  golden  brown.  The  reverse  is  orange-gold  with 
pale  blue  highlights.  The  1885-S  is  an  important  kev  issue  having  a 
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mintage  of  just  43,690  pieces,  and  few  were  set  aside  at  the  time  of 
issue;  indeed,  we  doubt  that  as  many  as  15  comparable  examples 
exist  in  all  numismatics.  A  prize  for  the  alert  specialist. 

PCGS  Population:  1;  2  finer  (MS-65  finest). 

Important  1895-0  Dime 


Magnificent  MS-67  1920-D  Dime 


84  1895-0  MS-60.  Pearl  gray  toning  in  the  central  areas  changes  to 

vivid  orange-gold  and  lilac  at  the  borders.  Most-design  features  are 
boldly  delineated  on  this  specimen.  The  1895-0  is  an  important 
key  issue;  eagerly  sought  in  all  grades,  but  especially  desirable  this 
nicely  preserved. 

Of  all  Barber  dimes  (excluding  the  1894-S)  minted  from  1892  through  1916,  the  1895- 
O  is  the  foremost  classic  rarity  in  Mint  State.  The  combination  of  total  low  mintage  plus 
relatively  few-  being  saved  at  the  time  of  issue  has  made  this  elusive  for  many  decades. 
Forty  or  more  years  ago,  when  many  20th-century  dates  would  have  been  viewed  as  in¬ 
consequential,  an  1895-0  Mint  State  would  have  been  highly  prized.  Today,  the  impor¬ 
tance  of  the  issue  has  been  obscured  and  deserves  a  re-examination. 


88  1920-D  MS-67  (NGC).  A  superlative  lustrous  gem  example,  virtu¬ 

ally  as  nice  as  the  moment  it  left  the  dies.  Partially  brilliant,  with 
blushes  of  pleasing  gold.  We  cannot  recall  having  seen  a  liner  ex¬ 
ample,  and  it’s  difficult  to  imagine  that  more  than  just  a  tiny  num¬ 
ber  of  equal  specimens  could  exist.  Worth  a  premium  bid. 

NGC  Population:  1;  none  finer. 


89  192 1-D  MS-64.  Full  Bands.  A  sharply  struck  gem  example  exhibit¬ 

ing  smooth  satiny  lustre.  Partially  brilliant,  with  blushes  of  pale 
gold.  Among  the  scarcest  and  most  desirable  issues  in  the  Mercury- 
dime  series. 


Gem  1896-S  Dime 


85  1896-S  MS-64  (PCGS).  Splashes  of  golden  and  magenta  toning  are 

seen  over  very  frosty,  sharply  struck  surfaces.  One  of  the  highest 
quality  1896-S  dimes  to  be  sold  in  recent  years. 


90  1926-S  MS-63.  Brilliant  and  highly  frosty  surfaces  with  hints  of 

golden  toning,  particularly  at  the  top  of  the  obverse.  Mintmark 
slightly  misoriented  and  tilting  back  to  the  left,  an  unusual  feature, 
especially  when  viewed  under  magnification.  The  1926-S  is  one  of 
the  key  dates  among  later  Mercury  dimes  and  is  highly  desired  at 
all  grade  levels.  Choice  Mint  State  coins  such  as  this  are  quite  rare. 


Elusive  1897-0  Dime 


86  1897-0  MS-63/65.  Lustrous,  frosty  surfaces  with  a  hint  of  light 

brownish  gold  toning.  A  sharp  and  very  attractive  example  of  one 
of  the  more  elusive  mintmark  issues  in  the  Barber  dime  series. 

Notable  Gem  1904-S  Dime 


20-CENT  pieces 

Superb  Gem  Proof  1875  20# 


91  1875  Proof-66  (PCGS).  A  “dream  coin"  from  the  aspect  of  quality, 

lightly  toned  lilac,  heather,  and  electric  blue.  A  splendid  specimen 
that  will  appeal  to  the  connoisseur. 

This  issue  is  of  added  interest  and  importance  as  the  first  year  of  this  short-lived  de¬ 
nomination.  The  20-cent  piece  was  envisioned  to  facilitate  the  making  of  change  on  the 
West  Coast,  but  the  public  soon  confused  it  with  the  Liberty  Seated  quarter  dollar,  and 
business  strike  production  proved  ephemeral. 


87  1904-S  MS-64  (PCGS).  Brilliant  surfaces,  somewhat  prooflike. 

Light  golden  toning  around  the  borders.  An  especially  desirable 
example  of  an  issue  which  is  rarely  seen  at  this  grade  level. 


92  1876  Proof-63.  Heather,  blue,  and  gray  toning  on  the  obverse. 

Gorgeous  magenta  and  electric  blue  toning  on  the  reverse.  A  verv 
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nice  example  at  this  grade  level. 

The  mintage  of  the  1876  Proof  is  recorded  at  1,260  pieces,  more  than  typical  for  silver 
Proof  issues  of  the  era.  The  reason  for  this  is  not  explained,  but  it  could  have  been  that 
the  Mint  anticipated  many  visitors  who  had  come  to  Philadelphia  to  attend  the  Centen¬ 
nial  Exhibition  that  year,  and  produced  extra  Proofs  to  keep  on  hand  for  this  purpose. 
Tourists  did  not  materialize  in  the  numbers  hoped  for,  and  it  is  believed  that  excess 
pieces  were  either  melted  or  put  into  circulation.  In  any  event,  the  1876  Proof  20-cent 
piece  is  quite  scarce  today. 


93 


94 


Gem  Proof  1877  200 

Only  350  Minted 


1877  Proof-65  (PCGS).  A  splendid  gem  example  of  this  very  elu¬ 
sive  Proof-only  issue.  Delicately  blended  light  gray  and  champagne 
toning  over  deep  mirror  surfaces.  Exceptional  strike.  A  beautiful 
piece  that  undoubtedly  traces  its  heritage  to  an  old-time  cabinet. 
Pristine  undipped,  uncleaned  pieces  like  this  are  in  the  distinct 
minority  on  today’s  market.  Add  to  that  the  cachet  of  its  fame  as  a 
rarity  and  you  have  all  the  ingredients  for  intense  bidding  compe¬ 
tition. 


Another  Rare  1877  200 


1877  Proof-63.  Light  gray,  heather,  and  blue  toning  over  mirror 
surfaces.  Wire  edge  on  obverse.  The  reverse,  if  graded  separately, 
would  be  a  point  or  two  higher.  Another  example  of  this  famous 
19th-century  numismatic  classic.  Struck  only  in  Proof  format— no 
related  business  strikes  were  made  for  circulation— the  1877  was 
produced  to  the  extent  of  only  350  coins  (per  the  Guide  Book), 
ranking  it  as  one  of  the  lowest  mintage  silver  coins  in  the  entire 
American  series. 


Desirable  Proof-Only  1877  200 


96  1878  Proof-63  (PCGS).  Medium  golden  and  iridescent  toning  over 

sharply  struck  surfaces. 

Quarter  dollars 


Gem  1818/5  Quarter 


(photo  enlarged  to  twice  actual  size) 

97  1818/5  Browning-1.  Overdate.  MS-64  (NGC).  Mottled  light 

golden  and  olive  toning  over  lustrous,  frosty  surfaces.  Somewhat 
lightly  struck  at  the  centers,  typical  for  the  variety  and  die  state.  An 
especially  high-grade  issue  of  a  coin  which  when  found  at  all,  is  apt 
to  be  well  worn,  although  at  one  time  a  small  hoard  may  have  been 
released.  In  the  Walter  Breen  update  to  A.W.  Browning’s  book, 
The  Early  Quarter  Dollars  of  the  United  States  1796-1838,  revised  in 
1992,  a  recitation  is  given  of  18  different  pieces  that  have  appeared 
on  the  market  as  “Uncirculated”  over  the  years.  Doubtless,  many 
of  these  are  duplicate  listings  of  the  same  coins,  and  the  net  figure 
is  probably  closer  to  10  or  12,  if  even  that  many. 

Both  obverse  and  reverse  bear  evidence  of  die  clashing.  The  reverse  is  from  a  very  late 
state  with  a  large  break  extending  from  the  rim  through  the  second  T  of  STATES,  the 
motto,  the  eagle’s  beak,  and  into  the  shield  rim.  The  incusations  from  the  obverse  die  are 
particularly  well  defined  at  the  upper  part  of  the  coin,  and  even  the  date  can  be  seen  re¬ 
cessed— presenting  an  extraordinary  aspect  when  viewed  even  under  low-power  magnifi¬ 
cation.  By  this  time  the  reverse  die  had  buckled,  causing  the  aforementioned  weakness. 

NGC  Population:  13;  none  finer. 


95  1877  Proof-62  (NGC).  Sharply  struck,  with  most  design  features 

defined  to  full  advantage,  except  for  the  claws,  which  show  a  touch 
of  softness.  Warmly  toned  in  intermingled  shades  of  golden 
brown,  blue,  and  violet. 

Rarity  never  goes  out  of  style,  and  a  low-mintage  coin  forever  attracts  a  following.  The 
offering  in  our  Rarities  Sale  of  three  different  specimens  of  the  famous  1877  20-cent 
piece  is  indeed  remarkable. 


Fax  Us! 

Fax  us  your  bid  sheet.  It  will  save  time  and  effort  on 
your  part.  And,  when  it  comes  to  a  tie  hid,  the  hid  sheet 
that  arrives  first  wins  the  lot!  Your  bid  can  he  just  a 
“phone  call”  away.  Pax  your  bid  sheet  to  us  at  (603)  569- 
5319. 
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Gem  Proof  1821  Quarter 


(photo  enlarged  to  twice  actual  size) 

98  1821  B-3.  Proof-64  (NGC).  A  splendid  gem  of  a  quality  that  has 

special  appeal,  not  only  because  of  the  technical  grade  (which 
sometimes  can  be  important  and  other  times  not),  but  in  the 
present  instance  also  for  its  high  degree  of  aesthetic  appeal.  The 
piece  is  well  struck  and  is  absolutely  gorgeous.  The  centers  are 
toned  a  delicate  gold  and  champagne,  giving  way  to  magenta,  then 
electric  blue  at  the  rims.  Certainly  few  if  any  could  exceed  the 
present  coin  in  terms  of  eye  appeal.  The  Breen  revision  of  the 
Browning  book  cites  just  two  Proofs,  one  seen  by  Breen  in  1952, 
and  the  other  in  the  Eliasberg  Collection.  In  addition,  the  Norweb 
Collection  coin  was  a  one-sided  Proof.  Another  extraordinary  op¬ 
portunity. 

NGC  Population:  3;  none  finer. 


99  1842  Large  Date.  MS-63  (NGC).  A  lovely  example  toned  in  pale 

gold  and  lilac-gray  hues.  The  devices  are  sharp  and  frosty,  and  the 
fields  show  considerable  prooflike  character.  Scarce  in  all  grades 
and  especially  desirable  this  nicely  preserved.  Worth  a  generous 
bid  from  the  advanced  collector. 


100  1849  MS-63.  The  central  areas  are  brilliant,  changing  to  golden 

brown  and  blue  at  the  borders.  Some  scarcely  noticeable  marks  in 
the  right  obverse  field  are  about  all  that  prevent  us  from  assigning 
a  significantly  higher  grade.  An  elusive  issue  in  Uncirculated  and  a 
condition  rarity  this  nicely  preserved.  We  expect  many  generous 
bids. 


Proof  1854  Quarter  Dollar 


101  1854  Arrows.  Proof-64  (NGC).  Mottled  gunmetal-gray  surfaces 

with  tinges  of  gold  and  blue.  Some  surface  graininess,  particularly 
on  the  reverse. 

NGC  Population:  1;  1  finer  (Proof-65). 


Gem  1854  Quarter 

Arrows  at  Date 


102  1854  Arrows.  MS-66  (NGC).  A  splendid  gem  example  of  this 

popular  “type”  coin,  first  year  with  arrows  at  date  and  without  rays 
on  the  reverse.  Sharply  struck  on  obverse  and  reverse.  Mottled 
golden,  magenta,  and  heather  toning— primarily  light  magenta— 
with  splashes  of  electric  blue.  An  exceptional  quality  piece  which 
ranks  as  one  of  the  finest  known. 

NGC  Population:  5;  none  finer. 


Gem  Proof-65  1859  Quarter 


103  1859  Breen-4019.  Type  I  obverse,  Type  II  reverse.  Proof-65 

(NGC).  A  stunning  gem  having  orange-gold  toning  on  the  obverse 
and  intermingled  blue  and  violet  iridescence  on  the  reverse.  Virtu¬ 
ally  all  design  features  are  as  sharp  as  could  be  desired.  The  B-4019 
variety  is  listed  by  Walter  Breen  in  his  Encyclopedia  as  being  very 
rare.  An  important  opportunity  for  the  advanced  specialist. 

Two  distinctly  different  hubs  were  used  to  produce  1859  quarter  dollar  obverses  and 
two  others  for  1859  quarter  dollar  reverses.  Diagnostic  features  are  described  here¬ 
with: 

“Type  I”  obverse:  Miss  Liberty’s  hair  is  bound  with  a  single  ribbon  at  the  back  of  her 
head. 

“Type  II”  obverse:  Miss  Liberty’s  hair  is  bound  with  a  double  ribbon. 

“Type  I"  reverse:  The  bottom  arrow  head  touches  the  central  arrow  shaft  (or  nearly 
does). 

“Type  II”  reverse:  The  bottom  arrow  head  is  distant  from  the  central  arrow  shaft. 


BOWERS  AND  MERENA 


47 


The  Rarities  Sale 


Rare  MS-63  1869  Quarter 

Tied  as  Finest  Certified  by  PCGS 


104  1869  MS-63  (PCGS).  A  lovely  prooflike  example  having  frosty  de¬ 

vices.  Essentially  brilliant  with  just  a  hint  of  gold  toning  on  the 
high  points  and  at  the  rims.  Uncirculated  business  strikes  are 
much  more  elusive  than  Proofs,  and  it  would  probably  require  a 
year  or  more  to  find  another  example  of  comparable  quality.  An 
important  opportunity  for  the  quarter  dollar  specialist. 

The  present  coin  illustrates  that  an  issue  can  be  scarce  in  Proof  finish,  as  indeed  the 
1869  quarter  is  (just  600  Proofs  were  minted),  but  in  Mint  State  can  be  even  rarer.  Al¬ 
though  16,000  business  strike  1869  quarters  were  made,  these  were  not  placed  into  circu¬ 
lation  at  the  time,  as  specie  (gold  and  silver  coin)  payments  had  been  in  suspension  since 
1862  and  would  not  resume  until  the  middle  of  the  1870s.  Although  the  fate  of  the 
16,000  business  strikes  was  nowhere  recorded,  they  probably  were  released  into  circula¬ 
tion  in  the  1870s,  where  they  gradually  became  worn  and  disappeared.  There  was  no  ef¬ 
fort  made  to  save  Mint  State  coins,  as  numismatists  of  the  era— unlike  today— considered 
Proof  to  be  a  better  finish  than  Mint  State.  Now,  Proof  and  Mint  State  finishes  are  consid¬ 
ered  to  be  different  from  each  other,  and  examples  of  each  finish  can  be  collected  for  the 
same  date.  Indeed,  in  some  series— Indian  cents  are  an  example— a  number  of  advanced 
specialists  build  parallel  sets,  one  with  Proofs  and  the  other  with  Mint  State  coins. 

Among  various  series  the  rarity  can  often  vary.  A  coin  can  be  quite  elusive  in  Proof 
grade  and  very  plentiful  in  Mint  State  (the  1936  Washington  quarter  dollar  is  an  ex¬ 
ample),  or  it  can  be  the  other  way  around— as  in  the  1869  Mint  State  quarter  offered 
here.  Because  of  the  situation  just  described,  the  1869  quarter  in  MS-63  can  properly  be 
called  a  great  rarity.  Likely  as  not,  it  will  not  bring  a  “great  rarity  price.”  Of  such,  opportu¬ 
nities  are  made. 

PCGS  Population:  4  (none  finer). 


105  1873  No  Arrows,  Closed  3.  Proof-65  (NGC).  A  lovely  gem  having 

frosty  devices  and  pleasing  mirror  fields.  Vivid  orange-gold  toning 
in  the  central  areas  changes  to  electric  blue  and  violet  at  the  bor¬ 
ders.  One  of  the  finest  survivors  from  an  original  Proof  mintage  of 
just  600  pieces. 


106  1873  Arrows.  MS-63.  Fully  lustrous.  The  central  areas  are  brilliant, 

changing  to  golden  brown,  gunmetal-gray,  and  blue  peripherally. 
A  desirable  two-year  design  type  eagerly  sought  by  type  collectors 
as  well  as  quarter  dollar  specialists. 


Rare  1873-CC  With  Arrows  250 


107  1873-CC  Arrows.  F-15  (PCGS).  Warmly  toned  in  intermingled 

shades  of  golden  gray,  sea  green,  and  violet.  One  of  the  most  desir¬ 
able  quarter  dollar  issues  coined  at  the  Carson  City  Mint.  Only 
12,462  examples  were  struck,  and  survivors  are  elusive  in  all 
grades;  indeed,  probably  only  a  tiny  fraction  of  1%  could  be  ac¬ 
counted  for  today,  almost  all  of  which  are  in  low  grades. 

PCGS  Population  1;  2  finer  (VF  finest). 


Gem  Proof  1874  Quarter 

Arrows  at  Date 


108  1874  Arrows.  Proof-66  (NGC).  A  splendid  gem  specimen  un¬ 

doubtedly  from  an  old-time  collection.  Deep  mirror  fields  overlaid 
with  gorgeous  electric  blue  and  delicate  magenta  toning.  A  prize 
specimen  of  this  popular  date  and  design  type. 

The  1873-1874  coins  with  arrows  are  of  the  slightly  higher  authorized  weight  than 
those  of  the  immediate  preceding  years,  and  the  arrows  were  placed  alongside  the  date 
to  distinguish  the  change.  As  such,  examples  are  essential  for  the  completion  of  any  type 
set  of  United  States  coins. 

NGC  Population:  3;  1  finer  (Proof-67). 


109  1879  MS-65  (PCGS).  The  fields  are  mirrorlike  and  the  devices  are 

frosty.  Mostly  brilliant  with  some  delicate  golden  toning  on  the 
high  points  and  at  the  rims.  A  desirable  date  having  a  mintage  of 
just  14,700  pieces. 


Gem  1892  Barber  Quarter 


110  1892  Type  I  reverse.  MS-67  (NGC).  A  splendid  specimen  of  the 

first  year  of  issue.  With  somewhat  prooflike  fields  on  obverse  and 
reverse,  but  a  business  strike,  not  a  Proof.  Sharply  struck.  Splendid 
toning  ranging  from  light  gold  to  magenta  to  olive  to  electric  blue. 
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In  1892  (he  new  silver  coins  by  Charles  E.  Barber— the  dime,  quarter,  and  half  dollar, 
appeared  on  the  American  scene  to  very  little  interest  on  behalf  of  the  press  or  the  nu¬ 
mismatic  community.  Preoccupation  was  with  the  forthcoming  World's  Columbian  Ex¬ 
position  and  the  commemorative  coins  (1892  and  1893)  associated  with  it;  these 
Columbian  coins  received  extensive  press  coverage  and.  in  fact,  in  the  Bowers  and 
Merena  archives  there  is  an  entire  scrapbook  full  of  such  notices. 

The  Barber  dime  and  quarter  were  continued  through  early  1916,  while  the  Barber 
half  dollar  ended  in  1915.  Throughout  all  of  the  Barber  series  the  coinage  was  quite 
regular  with  production  at  the  Philadelphia,  New  Orleans,  and  San  Erancisco  mints  dur¬ 
ing  the  earlier  years. 

NGC  Population:  5;  1  finer  (MS-68). 


Rare  1896-S  25£ 


115  1896-S  MS-60.  Partially  brilliant,  with  wisps  and  blushes  of  gold. 

Magnification  reveals  a  line  on  Miss  Liberty’s  cheek,  and  some 
faint  hairlines  are  indicative  of  a  light  cleaning  long  ago.  An  impor¬ 
tant  key  issue  having  the  third  lowest  mintage  in  the  Barber  quar¬ 
ter  series,  just  188,039  pieces.  Only  1901-S  and  1913-S  rank  higher 
in  the  esteem  of  collectors. 


1 1 1  1893  Proof-65  (PCGS).  A  delightful  gem  example  exhibiting  bold 

cameo  contrast.  The  central  areas  are  brilliant,  changing  to  a  pleas¬ 
ing  gold  peripherally.  Outstanding  both  technically  and  aestheti¬ 
cally. 


112  1894-S  MS-64  (NGC).  Brilliant  and  satiny.  Most  design  details 

show  bold  delineation  on  this  example. 


1 13  1896  MS-65  (PCGS).  A  lovely  prooflike  gem.  The  obverse  is  par¬ 

tially  brilliant  with  pale  gold  peripherally.  The  reverse  is  mostly 
gold.  A  hint  of  satiny  character  in  the  fields  is  the  only  feature 
which  identifies  this  as  being  a  business  strike  rather  than  a  Proof. 

It  could  have  been  that  this  coin  was  struck  from  a  die  used  to  make  Proofs,  then  em¬ 
ployed  on  a  high-speed  press  to  produce  business  strikes.  There  seem  to  be  many  in¬ 
stances  among  19th-century  coins  in  which  the  same  dies  were  used  to  produce  both  fin¬ 
ish  styles. 


1 14  1896-0  MS-63.  Lustrous  and  attractive.  Pale  champagne  toning  in 

the  central  areas  deepens  to  a  rich  golden  shade  at  the  borders. 
Although  the  1896-0  is  seen  with  some  frequency  in  low  grades, 
the  variety  is  scarce  in  EF  condition,  and  rare  at  the  MS-63  level.  A 
prize  for  the  numismatist  who  desires  pieces  of  outstanding  qual¬ 
ity. 


Key  1901-S  Quarter 


1 16  1901-S  Net  VF-30  to  EF-40.  Really  AU-50,  cleaned.  Scratch  at  date. 

Uniform  pearl  gray  iridescence  with  much  mint  lustre  surviving  in 
the  fields.  Extensive  hairlines  on  both  surfaces  are  indicative  of  an 
old  cleaning  with  an  abrasive.  The  1901-S  ranks  as  the  single  most 
desirable  issue  in  the  Barber  quarter  series.  Only  72,664  examples 
were  coined  and  survivors  are  eagerly  sought  in  all  grades. 


117  1909-S  MS-64.  A  lovely  lustrous  gem  example.  Warmly  toned  in 

intermingled  golden  gray  and  sea  green.  Outstanding  from  the 
dual  perspectives  of  technical  quality  and  aesthetic  appeal. 


118 


1912-S  MS-64.  Lustrous  surfaces  exhibit  pale  pearl  gray  and  blue 
iridescence.  Not  easy  to  find  this  nicely  preserved. 
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Famous  1913-S  Rarity 


(photo  enlarged  to  twice  actual  size) 

119  1913-S  MS-65  (PCGS).  Sharply  struck  brilliant  and  lustrous.  Some 

hints  of  delicate  toning  are  seen.  One  of  the  finest  examples  of  the 
lowest  mintage  date  in  the  Barber  quarter  dollar  series. 

The  1913-S  has  always  been  surrounded  with  an  aura  of  fame.  It, 
the  1896-S,  and  the  1901-S  are  the  “big  3”  in  the  Barber  quarter 
series. 

Although  the  1913-S  quarter  has  the  lowest  mintage  of  the  three  varieties  mentioned 
above,  in  terms  of  Mint  State  examples  there  are  more  known  of  1913-S  than  of  each  of 
the  other  two.  This  is  because  by  1913  there  was  a  greater  numismatic  interest  in  and 
awareness  of  collecting  by  mintmark  varieties.  Although  Augustus  B.  Heaton  in  1893 
published  his  Treatise  on  Mint  Marks,  interest  was  slow  in  developing,  and  by  the  early 
20th-century  aficionados  were  few  and  far  between.  .\11  of  this  changed  in  1909  when  the 
Lincoln  cent  made  its  debut  to  national  publicity.  .All  of  a  sudden  it  was  realized  that  the 
1909-S  V.D.B.  cent  had  a  low  mintage  and  was  valuable,  the  scramble  was  on,  and  never 
again  were  mintmarks  overlooked  by  numismatists.  Beginning  about  this  same  time, 
mintmarked  issues  became  more  prevalent.  The  first  mintmark  in  the  cent  series  was  the 
1908-S  Indian,  and  the  first  mintmarks  in  the  nickel  five-cent  series  were  the  1912-D  and 
1912-S.  Before  long,  each  year  saw  a  veritable  parade  of  mintmarked  issues  among  the 
lower  denominations,  collecting  interest  jumped,  and  more  were  saved.  However,  the 
greatest  leap  forward  did  not  occur  until  the  1930s  when  Wayte  Raymond  popularized 
album  pages.  This  added  a  generous  measure  of  excitement  to  coin  collecting,  as  it  was 
fun  to  fill  in  the  empty  holes.  By  1940,  date  and  mintmark  collecting  as  we  know  it  today 
was  solidly  established. 


Classic  1916  Standing  Liberty  Quarter 


120  1916  AU-50  or  slightly  finer.  Brilliant,  lustrous  surfaces.  An  attrac¬ 

tive  and  highly  important  example  of  the  first  year  of  issue  of  the 
Standing  Liberty  quarter  and  the  lowest  mintage  date. 

Just  52,000  1916  Standing  Liberty  quarters  were  minted.  Extensive  publicity  was  given 
to  the  design  when  it  first  appeared,  but  collectors  and  members  of  the  public  desiring 
them  were  apt  to  find  1917  Type  I  quarters  in  circulation  rather  than  the  limited  quantity 
1916  pieces.  In  an  era  before  albums  and  folders  for  coins  were  marketed,  relatively  few 
people  collected  modern  coins  by  date  sequence.  Thus,  the  1916  was  overlooked  by  most 
numismatists,  including  dealers,  although  Philadelphia  professional  Henry  Chapman 
stocked  them.  Years  later,  it  was  realized  that  the  vast  majority  of  such  pieces  had  slipped 
into  circulation  unnoticed.  Today,  the  1916  Standing  Liberty  quarter  is  a  major  rarity, 
not  only  because  of  the  low  mintage,  but  also  because  few  pieces  from  this  low  mintage 
were  saved. 


121  1917  Type  II.  MS-66  FH  (PCGS).  Brilliant  and  very  frosty.  Delicate 

golden  toning  in  some  areas,  but  mainly  bright  silver  surfaces. 
One  of  the  nicest  we  have  seen  of  the  second  design  version  of  the 
year.  The  connoisseur  will  appreciate  this  one. 


Rare  1918/7-S  Quarter 


122  1918/7-S  Overdate.  EF-40.  Light  silver  surfaces.  Overdate  feature 

very  prominent.  A  classic  rarity,  a  key  to  the  series.  Seldom  seen  in 
grades  as  high  as  this. 


Impressive  MS-64  FH  1924-D  Quarter 


123  1924-D  MS-64  FH  (PCGS).  Fully  lustrous  and  partially  brilliant 

with  blushes  of  pale  gold.  Not  easy  to  find  this  nicely  preserved. 


Gem  MS-65  FH  1927-D  Quarter 


124  1927-D  MS-65  FH  (PCGS).  Pleasing  champagne  toning  in  the  cen¬ 

tral  areas  changes  to  rich  golden  brown  at  the  rims.  A  scarce  issue 
this  sharply  struck. 


125  1927-S  MS-63  (PCGS).  Brilliant,  lustrous  surfaces  with  some 

mottled  light  golden  toning,  particularly  around  the  borders.  An 
above  average  strike,  with  about  80°  sharpness  on  the  head,  and 
quite  sharp  in  other  areas.  A  notable  example  of  this,  the  key  issue 
among  later  dates  of  the  Standing  Liberty  design  type. 
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Gem  1806  0-119  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

126  1806  Overton-1 19.  Pointed  6,  Stem  Through  Claw.  MS-64  (NGC). 

Rarity-3.  A  superb  specimen  not  only  from  a  technical  viewpoint 
but  from  an  aesthetic  aspect  as  well.  Clearly  Condition  Census, 
and  believed  to  be  in  the  higher  range  of  that  enumeration,  which 
goes  from  MS-65  to  EF-45.  On  the  obverse  the  center  is  toned  a 
light  magenta-gray,  giving  way  to  intense  electric  blue  at  the  rims. 
Multiple  clash  marks  from  the  reverse  die  are  seen  in  the  fields, 
particularly  before  Miss  Liberty.  Striking  is  excellent  except  for  the 
hair  ribbon,  typical  for  the  issue.  On  the  reverse  the  toning  is  light 
silver  gold.  The  striking  is  sharp  around  the  borders  and  on  most 
of  the  interior  areas  except  for  in  and  around  PLURIBUS.  All  in 
all  the  striking  is  far  above  that  usually  seen  for  a  half  dollar  of  this 
design.  Some  clash  marks  are  seen  on  the  reverse,  these  being 
from  the  obverse  die,  but  they  are  much  lighter  than  the  related 
marks  on  the  obverse.  Condition  Census:  65-55-50-50-45. 

NGC  Population:  4;  none  finer. 


Send  Your  Bid  Sheet  Early! 

The  early  bird  gets  the  worm,  and  likewise,  the  early 
bid  sheet  often  gets  the  coin.  In  the  case  of  tie  bids,  the 
earliest  bid  received  wins!  And,  believe  us,  in  each  sale 
we  handle  there  are  many  tie  bids.  We  urge  you  to  send 
your  bid  sheet  early! 


Gem  1807  Draped  Bust  50£ 


( photo  enlarged  to  twice  actual  size) 

127  1807  0-1 10a.  Draped  Bust.  MS-64  (PCGS).  Rarity-3.  A  brilliant, 

dazzling,  lustrous  specimen  which  must  have  looked  just  about  like 
this  on  the  day  that  it  was  minted!  Moreover,  the  obverse  is  an  ex¬ 
quisite  strike,  almost  needle-sharp,  extraordinary  for  the  year  1 807 
(which  is  normally  seen  weak).  As  if  this  were  not  enough,  the  re¬ 
verse  is  sharply  struck  on  about  95%  of  the  area  (the  only  excep¬ 
tion  being  near  the  eagle’s  beak),  and  is  similarly  extraordinary. 
Most  1807  half  dollars  are  as  flat  as  the  proverbial  pancake.  For 
sharpness  alone  this  coin  is  a  landmark.  The  dazzling  grade  is  an¬ 
other  bonus.  All  in  all  this  adds  up  to  one  of  the  most  important 
opportunities  the  specialist  is  apt  to  encounter  for  a  long  time. 
This  specimen  is  far  and  away  Condition  Census  and  stands  above 
the  earlier  recorded  listing  ranging  from  AU-55  to  MS-62.  What 
more  can  be  said?  Perhaps  a  look  at  the  coin  will  take  our  words  to 
even  greater  length.  Indeed,  it  is  a  piece  worth  seeing  and,  better 
yet,  owning.  Condition  Census:  62-60-58-58-55. 

PCC.S  Population:  14;  2  finer  (MS-65  finest). 


128  1815/2  0-101.  VF-35.  Rarity-2.  Light  silver  surfaces  with  some 

traces  of  lustre  in  protected  areas.  Finer  than  usually  seen.  The 
1815  is  the  most  desired  single  date  of  the  Capped  Bust,  Lettered 
Edge  series  from  1807-1836. 
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Gem  Proof  1830  Half  Dollar 


0-111 


( photo  enlarged  to  twice  actual  size) 

129  1830  0-111.  Proof-64  (NGC).  Rarity-2  as  a  variety.  A  glittering 

Proof  with  light  gold  and  champagne  toning  over  mirror  surfaces. 
Hints  of  magenta  and  electric  blue  at  the  borders.  A  splendid  coin 
that  will  be  a  centerpiece  in  any  specialized  collection  of  Capped 
Bust  half  dollars  or  an  American  type  set. 

An  NGC  Photo  Proof  illustration  accompanies  this  coin. 


Gem  Proof  1836  Half  Dollar 


Lettered  Edge 


jrvpr  tiE 

TO 

(photo  enlarged  to  twice  actual  size) 

130  1836  0-109.  Lettered  edge.  Proof-64  (NGC).  Rarity-4  as  a  variety. 

A  splendid  Proof  specimen  of  this  issue,  attractive  in  every  regard, 
and  another  extraordinary  opportunity  for  the  specialist.  Both  ob¬ 
verse  and  reverse  fields  are  highly  polished  (on  the  die)  and  deeply 
mirrorlike,  quite  unlike  most  earlier  Proofs  of  this  general  design. 
The  obverse  has  light  golden  toning  at  the  center,  changing  to 
electric  blue  at  the  rims,  while  the  reverse  is  mainly  champagne 
and  gold  at  the  center  with  hints  of  gunmetal-blue  at  the  rims.  A 
truly  exceptional  piece  that  will  satisfy  the  type  collector  as  well  as 
the  half  dollar  specialist. 

NGC  Population:  2;  none  finer. 


Rare  Proof  1836  Reeded  Edge  500  131 


t photo  enlarged  to  twice  actual  size) 


1836  Reeded  edge.  Proof-63  (NGC).  A  true  Proof,  not 
prooflike,  from  highly  polished  dies  and  struck  on  a  care¬ 
fully  prepared  planchet.  Brilliant  surfaces  with  hints  of 
gold  at  the  rims.  Some  contact  marks  in  the  field  arc 
noted  and  account  for  the  grade. 

Half  dollars  of  this  design  were  first  struck  on  November  8,  1836,  employ¬ 
ing  a  steam-powered  press  and  new  minting  technology.  It  is  believed  that 
just  1,200  examples  of  the  1836-dated  style  with  reeded  edge  were  made, 
nearly  all  of  which  were  in  business  strike  format,  save  for  perhaps  a  couple 
dozen  Proofs.  The  latter  have  mostly  disappeared  over  the  years,  and  today 
often  a  significant  span  will  occur  between  auction  offerings. 

This  general  type  of  half  dollar  was  not  authorized  by  Congress  until  1837, 
and  thus  it  has  been  construed  by  some  as  a  pattern.  However,  on  a  de  facto 
basis,  the  vast  majority  of  these  pieces  were  put  into  circulation,  and  thus 
they  are  properly  considered  to  be  regular  issues  (in  our  opinion).  The  same 
essential  situation  occurs  among  certain  1836  Gobrecht  silver  dollars.  For 
many  editions  the  1836  reeded  edge  half  dollar  has  been  listed  in  the  Guide 
Book  of  United  States  Coitus  and  other  standard  sources  Of  the  original  1,200 
coins,  probably  a  few  hundred  survive  today— say  200  or  300.  Nearly  all  of 
these  are  well  worn,  with  a  grade  of  VF  being  typical.  F.F  being  somewhat 
scarce,  and  AU  with  surviving  lustre  being  decidedly  on  the  rare  side.  Full 
Mint  State  coins  are  great  rarities,  as  are  Proofs. 

NGC  Population:  1;  3  finer  (Proof-65  finest). 
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132  1842-0  Small  Date.  VF-20.  Vivid  orange-gold  toning  enhances 

both  surfaces.  Blushes  of  blue  can  be  seen  on  the  obverse.  A  very 
rare  issue  having  an  uncertain  mintage;  the  figure  of  203,000 
pieces,  listed  in  the  Guide  Book,  seems  unrealistically  high.  Walter 
Breen  claimed  that  an  unknown  proportion  of  the  pieces  included 
in  this  mintage  were  actually  1841-dated. 


Gem  MS-65  1842-0  500 

Large  Date  and  Letters 


133  1842-0  Large  Date  and  Letters.  MS-65  (NGC).  Frosty  and  boldly 

struck,  with  virtually  all  design  features  defined  to  full  advantage, 
including  Miss  Liberty’s  hair  and  the  eagle’s  plumage  details.  Both 
surfaces  exhibit  blushes  of  vivid  orange-gold.  Hints  of  violet  can  be 
seen  at  the  center  of  the  obverse.  An  important  condition  rarity  at 
this  lofty  grade  level.  We  expect  many  generous  bids. 

NGC  Population:  2;  none  finer. 


Desirable  1844-0  Doubled  Date  50^ 


134  1844-0  Breen-4775.  Doubled  Date.  EF-45.  Pale  gold  and  gray  iri¬ 

descence  enhances  both  surfaces.  Much  original  mint  lustre  can  be 
seen  around  the  stars,  letters,  and  numerals.  The  blundered  date 
feature  is  extremely  clear;  indeed  B-47  /5  must  rank  among  the 
most  prominent  double  date  varieties  in  American  numismatics. 
Within  the  Liberty  Seated  half  dollar  series,  this  particular  variety 
sets  the  standard  against  which  the  prominence  of  other  doubled 
dates  are  compared. 

Although  the  1844-0  Doubled  Date  is  widely  recognized  today  and.  in  fact,  is  promi¬ 
nently  featured  in  the  most  popular  of  all  references,  The  Guide  Book  of  United  States 
Coins,  it  was  not  always  so.  The  writer  recalls  in  the  1950s  searching  for  these  among 
regular  1844-0  half  dollars  and  over  a  period  of  time  acquiring  a  handful  of  them  by 
paying  no  premium. 

Acquired  by  Mel  Davis  from  At  Overton. 


135  1846  Tall  Date.  MS-63  or  finer.  Quite  probably  even  MS-65  from  a 

technical  viewpoint,  but  some  mint-caused  die  stiiae  in  the  ob¬ 
verse  field  may  give  it  a  “market  grade  a  bit  lower.  Such  techni¬ 
calities  are  matters  of  debate,  of  course.  A  more  precise  desci  i}> 
tion  reflects  that  this  piece  is  a  needle-sharp  strike  on  the  obverse, 
lustrous  in  the  fields  with  the  previously-mentioned  die  straie,  and 
somewhat  prooflike  at  the  centers.  On  the  reverse  the  striking  is 
sharp  except  for  the  eagle’s  right  claw,  scarcely  worth  mentioning. 
Some  die  straie  are  also  seen,  as  are  a  few  contact  marks.  All  in  all 
this  is  one  of  the  most  pleasing  1846  Tall  Date  half  dollars  to  come 
under  our  view  in  a  long  time.  We  believe  it  to  be  an  especially 
desirable  specimen  worthy  of  a  strong  bid. 


Gem  Proof  1854  Half  Dollar 

Arrows  at  Date 


(photo  enlarged  to  twice  actual  size) 

136  1854  Arrows.  Proof-64  (PCGS).  Brilliant  with  a  whisper  of  toning. 

Struck  from  highly  polished  dies.  Some  lightness  of  striking  at  the 
top  border  of  the  obverse,  not  unusual,  and  the  eagle's  claws  at  the 
left  side  of  the  reverse— trivialities  which  most  cataloguers  would 
not  even  mention.  On  the  reverse  rim  there  is  a  small  area  ol 
darker  toning. 

Relatively  few  1854  Proof  coins  were  struck  in  an  era  before  coins  with  such  finishes 
were  generally  distributed  to  the  public  (which  began  in  1858).  1854  silver  Proof  coins  ol 
all  denominations  are  very  elusive,  with  the  quarter  and  half  dollar  being  scarcer— in  out 
experience— than  either  the  dollar  (see  later  commentary  under  l  ot  280)  or  the  denomi¬ 
nations  from  the  (time  through  the  dime.  Probably  fewer  than  10  1854  Proof  hall  dollat  s 
survive  today  in  what  can  be  called  gem  preservation  or  close  to  it  Here,  indeed,  is  an 
extraordinary  opportunity. 

PCGS  Population:  4;  1  finer  (Proof-65) 
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Proof  1855/ 4  Arrows  Half  Dollar 


140 


(photo  enlarged  to  twice  actual  size) 

137  1855/4  Overdate.  Arrows.  Proof-64  (NGC).  Medium  silver-cham¬ 

pagne  toning  at  the  center  changing  to  gunmetal-blue  at  the  rims. 
Fairly  well  struck,  but  with  some  lightness  at  the  uppermost  stars 
on  the  obverse.  In  Proof  Finish  it  has  been  our  experience  that  the 
1855  is  even  scarcer  than  the  very  rare  1854.  The  present  piece  is 
an  overdate  with  traces  of  the  horizontal  bar  of  the  4  boldly  visible 
within  the  final  digit  of  the  date. 

NGC  Population:  3;  none  finer. 


138  1855-S  Arrows.  VF-25.  The  devices  are  mostly  pewter  gray.  Wisps 

and  blushes  of  charcoal  gray  and  navy  blue  can  be  seen  in  the 
Fields.  Close  examination  reveals  two  tiny  obverse  rim  bumps  at 
8:00.  The  1855-S  is  notable  as  the  First  half  dollar  coined  at  the  San 
Francisco  Mint.  Only  129,950  examples  were  struck,  the  lowest 
production  of  the  1854-1855  design  type  with  arrows. 


141 


struck.  A  superb  example  of  an  issue  which  is  very  elusive  at  this 
grade  level. 

In  the  1860s,  when  the  Treasury  Department  suspended  specie  payments  in  the  East 
and  no  Liberty  Sealed  coins  from  half  dimes  through  half  dollars  were  circulated  at  par, 
the  West  Coast  operated  on  a  different  standard.  Freshly-minted  silver  and  gold  coins 
from  the  San  francisco  Mint  were  placed  into  the  channels  of  commerce,  where  they  saw 
a  long  and  hard  usage.  Many  of  the  San  Francisco  Mint  silver  (but  not  gold)  issues  of  this 
era,  particularly  the  larger  denominations,  were  bought  by  local  merchants  and  shipped 
to  China  in  exchange  for  goods.  The  Chinese  banks  and  merchants  did  not  want  bank 
drafts,  paper  money  was  not  used  on  the  West  Coast,  and  silver  was  the  preferred  coin¬ 
age  metal.  Although  no  records  survive,  it  is  probably  the  case  that  the  vast  majority  of 
half  dollars  of  this  era  were  “trade  half  dollars”  and  were  sent  to  the  Orient,  and  melted 
there.  After  1873,  when  the  trade  dollar  became  a  reality,  the  situation  changed,  and 
other  silver  coins  ceased  being  exported  westward. 


1865  Proof-64.  A  sharply  struck  gem  example.  Mostly  brilliant  sur¬ 
faces  with  some  wisps  of  delicate  golden  brown  at  the  obverse  rim. 
The  frosty  devices  contrast  nicely  with  the  blazing  mirror  Fields. 
Only  500  Proof  half  dollars  were  coined  in  1865. 


1870-CC  VF-25.  Delicately  toned  in  gold  and  gray.  Traces  of  satiny 
mint  lustre  can  be  seen  around  the  stars,  numerals,  and  letters— 
most  prominently  on  the  reverse.  A  small  obverse  rim  bump  is 
noted  at  6:30,  and  is  mentioned  more  for  purposes  of  identiFica- 
tion  than  for  any  other  reason.  Struck  during  the  First  year  of  coin- 
age  operations  at  the  Carson  City  Mint.  A  mere  54,617  examples 
were  minted,  the  lowest  production  Figure  of  any  Carson  City  Mint 
half  dollar. 


Gem  1862-S  Half  Dollar 


139  1862-S  MS-64  (PCGS).  Brilliant  and  frosty.  Extremely  sharply 


142  1874  Long  Obverse  Arrows.  MS-63.  Fully  prooflike  with  frosty  de¬ 

vices  and  nicely  reflective  Fields.  Both  surfaces  are  mostly  brilliant, 
with  tinges  of  gold  at  the  borders.  Probably  similar  to  the 
Glassenberg  specimen  which  is  listed  in  Walter  Breen's  Encyclope¬ 
dia  as  the  only  known  Proof  example  of  the  Long  Arrows  variety. 
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gated  the  1878-S  in  the  mid  1980s,  searched  through  several  hun¬ 
dred  auction  catalogues,  but  was  able  to  account  for  just  1 1  or  12 
different  pieces  described  as  Uncirculated,  and  some  of  these  were 
described  as  having  “friction"  or  “rubbing.”  It  is  probable  that  not 
all  of  them  would  qualify  as  Uncirculated  using  today  s  stric  t  stan¬ 
dards. 

The  offering  of  a  high-grade  1878-S  half  dollar  is  a  memorable 
event  and  an  important  opportunity  for  the  specialist  to  acquire  a 
celebrated  rarity! 


143  1874-CC  Arrows.  EF-40.  Delicate  intermingled  gray  and  gold  iri¬ 

descence  enhances  both  surfaces.  Traces  of  prooflike  character 
can  be  seen  in  the  protected  areas.  A  desirable  issue  having  a  mint¬ 
age  of  just  59,000  pieces.  Survivors  are  scarce  in  all  grades,  espe¬ 
cially  above  the  VF  level.  A  prize  for  the  connoisseur. 


144  1874-S  Arrows.  MS-62.  Satiny,  lustrous  surfaces  overlaid  with 

tinges  of  natural  golden  toning,  particularly  on  the  obverse.  Very 
scarce  in  all  high  grades,  and  seldom  seen  in  the  quality  offered 
here.  Another  important  opportunity  for  the  connoisseur. 


Attractive  Prooflike  MS-60  1878-S  50# 


(photo  enlarged  to  twice  actual  size) 

145  1878-S  MS-60,  prooflike.  An  attractive  example.  Mostly  brilliant  in 

the  central  areas,  with  blushes  of  pale  golf!  at  the  borders.  Some 
hairlines  in  the  fields  account  for  the  assigned  grade.  The  majority 
of  design  features  show  bold  definition  including  the  obverse 
stars,  all  of  which  show  their  radials.  The  1878-S  is  a  c  lassic  rarity  in 
all  grades.  Only  12,000  were  issued,  and  it  seems  probable  that  no 
more  than  1%  still  survive  today.  A  staff  numismatist,  who  investi- 


Classic  1878-S  50C  Rarity 


(photo  enlarged  to  twice  actual  size) 

146  1878-S  EF-45.  Warmly,  albeit  artificially,  toned  in  varied  shades  of 

gray.  Traces  of  frosty  lustre  can  be  seen  around  the  stars,  letters, 
and  numerals.  The  1878-S  is  notable  as  the  last  Tiberty  Seated  half 
dollar  issue  struck  at  the  San  Francisco  Mint.  It  easily  ranks  as  the 
most  desirable  half  dollar  variety  produced  subsequent  to  1873, 
and  is  rare  in  all  grades. 

The  offering  of  a  single  1878-S  half  dollar  would  be  a  remarkable  occasion,  and  indeed 
the  typical  auction  house  will  not  offer  even  a  well-worn  piece  more  often  than  every  year 
or  two  or  three.  The  current  presentation  of  two  different  specimens  is  indeed  remark¬ 
able  and  will  be  long  remembered. 


147  1879  MS-64.  A  lovely  gem  having  frosty  devices  and  satiny  fields. 

The  central  areas  are  brilliant  changing  to  gold  at  the  borders. 
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Gem  MS-65  1885  5(K 


148  1885  MS-65  (PCGS).  A  lovely  gem  example  exhibiting  pleasing 

delicate  golden  gray  iridescence.  The  devices  are  sharp  and  frosty, 
and  the  fields  are  satiny.  Certainly  one  of  the  finest  survivors  from 
an  original  mintage  of  just  5,200  business  strikes,  and  rarer  than 
Proof  strikings  of  comparable  quality.  We  expect  many  generous 
bids. 

PCC'.S  Population  7;  2  finer  (MS-67  finest). 


149  1887  Proof-64  (PCGS).  Light  champagne  toning  in  the  central  ar¬ 

eas  changes  to  rich  gold  peripherally.  Wisps  of  vivid  electric  blue 
and  violet  iridescence  ornament  the  obverse  rim. 


150  1890  Proof-64  (PCGS).  Sharply  struck,  with  frosty  devices  and  glit¬ 

tering  mirror  fields.  Essentially  brilliant,  with  just  a  whisper  of  pale 
gold  at  the  center  of  the  reverse. 


Superb  MS-65  1891  Half  Dollar 


151  1891  MS-65  (PCGS).  Pleasing  golden  toning  enhances  the  central 

areas.  Wisps  of  blue,  violet,  and  golden  brown  can  be  seen  at  the 
borders.  The  devices  are  sharp  and  frosty  and  the  fields  are  proof¬ 
like.  Coined  during  the  final  year  of  the  Liberty  Seated  design 
type. 

PCGS  Population:  12;  3  finer  (MS-66  finest). 


152  1892-S  MS-64.  Brilliant  and  somewhat  prooflike,  as  half  dollars  of 

this  issue  often  are.  Very  well  struck.  Delicate  toning  is  seen 
around  the  reverse  rims.  A  truly  exceptional  example  of  this  low- 
mintage  date,  a  highly  desired  key  to  the  series. 


153  1895  MS-64.  A  frosty  gem.  Mostly  brilliant  surfaces  with  a  blush  of 

vivid  orange-gold  at  the  obverse  rim.  The  majority  of  design  fea¬ 
tures  are  boldly  delineated.  Worth  a  generous  bid  from  the  alert 
specialist. 


Superb  Gem  1895-0  500 


(photo  enlarged  to  twice  actual  size) 

154  1895-0  MS-66  (PCGS).  Brilliant  and  frosty,  extraordinarily  so.  A 

very  appealing  coin.  Some  wisps  of  golden  toning  are  seen  around 
the  borders  on  the  obverse.  When  Mint  State  1895-0  half  dollars 
are  seen  they  are  typically  in  lower  levels  from  MS-60  through  MS- 
63.  A  quality  MS-64  would  be  ranked  as  scarce,  and  a  gem  MS-65  as 
rare.  The  present  MS-66,  a  superb  gem,  is  indeed  remarkable. 
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Key  1896-S  Half  Dollar 


155  1896-S  MS-63.  Lustrous  and  frosty,  somewhat  prooflike.  Brilliant 

at  the  centers  with  delicate  golden  toning  at  the  rims.  The  1896-S 
is  one  of  a  handful  of  the  most  desired  rarities  in  the  Barber  half 
dollar  series.  Examples  are  highly  desired  in  all  grades,  and  even 
well  worn  specimens  are  elusive.  The  present  choice  Mint  State 
coin  is  bound  to  attract  much  attention. 


Gem  1897-S  Half  Dollar 


156  1897-S  MS-64  (PCGS).  Sharply  struck,  brilliant  and  very  frosty. 

Light  golden  toning  in  areas.  One  of  the  nicest  we  have  seen  of 
this  extremely  important  issue. 

The  1897-S  joins  such  issues  as  1896-0,  1896-S,  1897-0,  and 
1901-S  as  being  classic  rarities;  that  is,  not  only  are  they  recognized 
as  being  elusive  today,  but  generations  ago  they  were  likewise  rec¬ 
ognized  as  key  dates.  In  contrast,  there  are  many  coins  on  today’s 
market  that  may  be  quite  rare  in  certain  high  levels  of  Mint  State, 
but  which  are  not  basically  rare  in  lower  grades  and,  thus,  have  not 
been  considered  classics. 

To  find  an  1897-S  half  dollar  of  this  gem  quality  30  or  40  years 
ago  would  have  been  an  exceptional  event.  Today,  in  1996,  with 
the  supply  of  quality  pieces  even  more  widely  spread,  the  situation 
is  even  more  notable. 


157  1900-0  MS-64  (PCGS).  Brilliant,  frosty  surfaces,  with  delicate  ton¬ 

ing  at  the  borders.  An  exceptional  coin. 

In  1900  relatively  few  numismatists  saved  New  Orleans  Mint  coins,  and  most  slipped 
into  circulation  without  notice.  Exactly  how  many  1903-0  half  dollars  were  specifically 
set  aside  at  the  time  of  issue  is  not  known,  but  we  would  estimate  fewer  than  two  dozen. 
In  addition,  other  examples  survive  here  and  there  as  matter  of  chance.  No  matter  how 
you  consider  it,  in  gem  MS-64  level  the  1900-0  half  dollar  is  significantly  rarer  than  an 
equivalent  (Proof-64)  Proof,  the  latter  having  been  specifically  set  aside  by  numismatists. 


Choice  1901-0  Half  Dollar 


158  1901-0  MS-63  (PCGS).  Typical  strike  with  some  lightness  at  the 

right  center  part  of  the  reverse.  Brilliant  surfaces  with  some  hints 
of  gold.  Extremely  hard  to  find  at  this  grade  level. 

Although  1901-0  was  not  distinguished  as  having  one  of  the  lower  mintages  of  the  se¬ 
ries,  it  seems  that  Mint  State  pieces  were  nearly  completely  overlooked  by  numismatists, 
in  accordance  with  the  philosophy  just  mentioned  under  Lot  157.  In  the  present  in¬ 
stance,  even  fewer  were  saved  by  other  (non-numismatic)  individuals  and  institutions. 
Today,  the  1901-0  is  recognized  as  one  of  the  most  elusive  of  all  Barber  half  dollars  at 
this  grade  level. 


Choice  1901-S  Rarity 


159  1901-S  MS-64  (PCGS).  Lustrous  surfaces,  brilliant  with  light 

golden  toning.  Of  all  20th-century  Barber  half  dollars,  the  1901-S 
is  front  row  center  in  the  classic  rarity  category.  Examples  are  elu¬ 
sive  in  all  high  grades,  and  anyone  seeking  even  an  EF-40  is  con¬ 
fronted  with  a  search  of  several  months.  MS-60  coins  are  harder  to 
find  yet,  and  at  the  MS-64  or  gem  level  as  offered  here  the  issue  is 
exceedingly  rare.  Certainly,  this  lovely  1901-S  represents  one  of 
the  finest  and  most  important  opportunities  in  our  present  sale. 


160  1903  MS-64.  Highly  brilliant  and  lustrous.  A  delicate  hint  of  toning 

is  seen  at  the  rims. 


161  1904-S  MS-62.  Deeply  lustrous  and  very  brilliant.  A  few  contact 

marks  on  the  cheek  of  Miss  Liberty  keep  this  from  a  highei  grade, 
otherwise  it  would  challenge  MS-64  or  even  MS-65.  Delicate  toning 
is  seen  around  the  borders.  The  1904-S  is  anothet  landmark  issue 
in  the  Barber  half  dollar  series,  and  very  few  Mint  State  pieces  ap¬ 
pear  in  our  auction  sales. 


57 


BOWERS  AND  MERENA 


The  Rarities  Sale 


1907-S  Large  S  Over  Small  S 


162  1907  Large  S  over  Small  S.  MS-64  (PCGS).  S  mintmark  double 

punched.  Brilliant,  lustrous  surfaces  with  golden  toning  around 
the  borders.  An  extremely  rare  issue  at  gem  level,  the  1907-S  is  one 
of  the  greatest  “sleepers”  in  any  20th-century  series.  For  this  rea¬ 
son  alone  this  coin  will  attract  strong,  possibly  even  dramatic  bids. 

However,  the  attraction  does  not  stop  with  the  rarity  alone.  On 
the  reverse,  the  Large  S  mintmark  intended  for  the  half  dollar  appears 
to  be  stamped  over  a  smaller  S,  perhaps  intended  for  a  quarter  dollar. 
Under  magnification  the  size  difference  in  the  punches  is  readily 
visible.  Although  a  double-punch  S  has  been  described  in  the  lit¬ 
erature  (David  Lawrence  and  Walter  Breen  being  examples  of  au¬ 
thors),  we  have  not  located  any  reference  to  the  punches  being  of 
different  sizes.  As  such,  the  importance  of  the  variety  is  multi-fold 
over  a  simple  double-punching,  and,  in  fact,  might  even  be  a  candi¬ 
date  for  listing  in  the  Guide  Book  (Whitman  Publishing  Company 
take  note).  A  beautiful  coin  from  an  old-time  collection. 

From  the  Davis  Collection,  as  a  re  the  majority  of  the  Barber  half  dollars 
offered  here.  This  collection  has  not  been  available  to  modem  scholars  and 
specialists  before,  otherwise  the  distinctive  Large  S  over  Small  S  might 
have  been  noticed  earlier. 


163  1908-S  MS-63.  A  particularly  lustrous,  frosty  specimen,  extraordi¬ 

narily  so.  Brilliant  surfaces  with  light  toning  around  the  borders. 
Some  marks  on  Miss  Liberty’s  cheek  keep  this  from  being  MS-65. 
The  fields,  if  graded  separately,  would  certainly  merit  the  higher 
designation. 


164  1910  MS-64.  Brilliant  and  frosty.  Sharp  and  beautiful.  Some  seem¬ 

ingly  inevitable  marks  on  Miss  Liberty’s  cheek  keep  this  from  a 
higher  grade,  but  even  so  it  is  certainly  one  of  the  finest  to  cross 
the  auction  block  in  our  time.  The  1910  is  especially  desired  be¬ 
cause  of  its  related  low  business  strike  mintage,  one  of  relatively 
few  Barber  half  dollars  to  be  produced  in  a  quantity  of  less  than 
half  a  million. 


1910-S  MS-63.  Brilliant  and  lustrous.  Some  delicate  toning  around 
the  borders. 


166  1911  Proof-65  (PCGS).  An  impressive  specimen  showing  bold 

cameo  contrast  on  both  surfaces.  The  fields  and  devices  are  mostly 
brilliant,  with  splashes  of  blue  and  golden  brown  at  the  rims. 


167  1913  MS-63.  Another  brilliant,  lustrous  Barber  half  dollar  of  ex¬ 

traordinary  importance  and  quality.  Brilliant  surfaces  at  the  cen¬ 
ters  changing  to  delicate  gold— scarcely  visible— at  the  borders. 

Only  188,000  business  strike  1913  half  dollars  were  minted,  with  the  result  that  only  a 
few  have  survived  in  higher  grades.  In  1913,  collectors  desiring  a  specimen  of  this  date 
were  apt  to  acquire  Proofs,  of  which  627  were  struck.  Uncirculated  coins  were  virtually 
completely  ignored.  Thus,  the  survival  of  a  coin  such  as  this  is  a  matter  of  rare  chance. 


168  1913-S  MS-64.  Delicate  golden  and  champagne  toning  over  highly 

lustrous,  frosty  surfaces. 


169  1914-S  MS-64.  Brilliant  save  for  a  few  wisps  of  golden  toning 

around  the  top  obverse  border.  Some  friction  on  the  cheek  is 
noted  and  is  perhaps  counterbalanced  by  high  quality  fields.  ('.l  ad¬ 
ing  such  pieces  is  difficult,  and  buyers  can  make  their  own  deter¬ 
mination.  In  any  event,  1914-S  is  indeed  elusive  in  Mint  State. 
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170  1916-S  MS-63.  Wisps  of  golden  toning  over  lustrous,  somewhat 

satiny  silver  surfaces.  The  first  year  of  issue  of  the  design. 


175  1919-S  MS-60  or  slightly  finer.  The  fields  have  the  quality  of  a 

higher  grade  coin,  even  MS-63.  Delicate  golden  toning.  Above  av¬ 
erage  strike,  although  not  needle  sharp  at  the  center. 


Gem  MS-64  1917-S  500 


171  1917-S  Obverse  mintmark.  MS-64  (PCGS).  Fully  lustrous  and 

mostly  brilliant,  with  just  a  whisper  of  golden  gray  iridescence. 
Walking  Liberty  half  dollars  with  obverse  mintmarks  were  only 
coined  in  the  years  1916  and  1917. 

Gem  MS-64  1918-D  500 


176  1920  MS-64.  Intermingled  pewter  gray  and  champagne  irides¬ 

cence  enhances  the  frosty  surfaces.  Seen  with  some  frequency  in 
MS-60  and  lower  grades,  but  quite  elusive  this  nicely  preserved. 


177  1921  MS-63  (PCGS).  Brilliant  and  frosty.  An  above  average  strike. 

The  year  1921  saw  a  recession  in  the  American  economy,  and  mintages  of  silver  issues 
dimes  through  half  dollars  dropped  precipitously.  Thus,  not  only  were  fewer  1921  half 
dollars  produced  from  all  three  mints,  but  fewer  citizens  had  the  wherewithal  to  set  them 
aside.  This  double  combination  has  resulted  in  each  of  the  1921  Liberty  Walking  half 
dollars  being  a  great  rarity  today. 


172 


173 


174 


1918-D  MS-64  (NGC).  Fully  lustrous  and  lightly  toned  in  delicate 
gold  and  gray.  A  prize  for  the  numismatist  who  desires  pieces  of 
outstanding  quality. 


1918-D  MS-63.  Brilliant,  lustrous  surfaces.  Above  average  strike, 
and  displaying  excellent  detail  in  nearly  all  areas. 


1918-S  MS-63.  Pleasing  golden  gray  iridescence  enhances  the  sat¬ 
iny  surfac  es.  Outstanding  eye  appeal. 


178 


179 


1921-D  MS-62  to  MS-63.  Brilliant  and  somewhat  satiny  surfaces. 
Lightly  cleaned  long  ago,  otherwise  purely  MS-63  or  perhaps  even 
a  bit  better.  Above  average  strike  with  excellent  definition  in  virtu¬ 
ally  every  area.  Particularly  notable  in  this  regard. 

The  mintage  of  the  1921-D  was  just  208,000  pieces,  the  lowest  recorded  figure  for  the 
entire  Liberty  Walking  half  dollar  series. 

Notable  192 1-S  Half  Dollar 


192 1-S  MS-62  (PCGS).  Lustrous  and  frosty  with  light  golden  ton¬ 
ing.  Above  average  strike.  The  toning  is  very  delicately  mottled. 

Although  the  1921-S  half  dollar  does  not  have  the  highest  mintage  in  the  I  .ibertv  Walk 
ing  series  and  while,  in  fact,  the  adjacent  1921  and  1921-D  pieces  are  substantiallv  lower, 
it  is  the  1921-S  that  is  the  rarest  of  all  issues  in  Mint  State.  This  must  have  been  a  matter 
of  distribution.  The  San  Francisco  Mint  pieces  were  probably  distributed  primarils  on 
the  West  Coast,  and  interest  there  among  numismatists  was  not  as  high  as  it  was  on  the 
East  Coast,  and  only  a  few  were  saved. 

The  addition  of  a  Mint  State  1921-S  half  dollat  has  always  been  a  point  of  recognition 
for  an  advanced  collection  of  (his  series.  The  present  coin  will  fill  the  need  exat  tl\ 
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Silver  dollars 


Famous  1794  Dollar  Rarity 


180 


1794  Bowers  Borckardt-1,  Bolender-1.  Flowing  Hair.  VF-20. 

More  expansively  described  as  VF-20  or  slightly  finer,  cleaned  at 
one  time,  and  now  retoned.  On  the  obverse  field  there  are  a  num¬ 
ber  of  scratches,  some  partly  removed,  especially  in  front  of  the 
face.  These  are  more  readily  visible  under  magnification  than  to 
the  unaided  eye.  A  few  rim  marks  are  seen  on  the  obverse  and  re¬ 
verse.  Some  mint-caused  adjustment  marks,  quite  common  on 
1794  dollars,  are  seen  at  the  upper  right  of  the  obverse  and  are 
fewer  in  number  than  usually  encountered  on  this  date.  The  strik¬ 
ing  is  somewhat  softer  at  the  left  lower  side  of  the  reverse,  but  is 
above  average  among  1794  dollars  in  this  respect.  All  in  all,  the 
present  example  is  a  pleasing  specimen  of  the  first  United  States 
silver  dollar,  a  great  American  classic. 

The  1794  silver  dollar  has  been  a  recognized  rarity  for  well  over  a  century.  It  is  the 
one  business  strike  coin  variety  which  the  Chapman  brothers,  famous  Philadelphia 
dealers,  stated  that  they  had  never  encountered  in  an  over-the-counter  transaction  with 
the  public. 


Although  opinion  is  not  united,  it  is  generally  believed  that  the  mintage  of  the  1794 
dollar  amounted  to  just  1,758  pieces,  delivered  in  autumn  of  that  year  and  struck  before 
a  suitably-sized  press  was  on  hand.  Because  of  the  press,  the  striking  was  not  as  deep  or  as 
sharp  as  had  been  hoped  for.  Production  was  suspended  and  did  not  resume  until  part¬ 
way  through  1795,  at  which  time  new  dies  were  employed. 

Over  the  years  the  possession  of  a  1794  half  dollar  has  been  a  mark  of  distinction  for 
the  advanced  numismatist,  and  a  perusal  of  auction  catalogues  will  generally  find  an  ex¬ 
panded  description  whenever  one  of  these  is  featured.  Our  friend  Jack  Collins  has  pre¬ 
pared  a  manuscript  of  silver  dollars  of  this  date,  which  we  understand  is  to  be  published 
within  the  next  year  or  so.  The  presently  offered  coin  is  specifically  enumerated  as  from 
the  C.S.  Wilcox  Sale;  later  to  Ralph  S.  Barker,  sold  by  the  Chapman  Brothers  at  auction 
in  November  1904,  Lot  610.  Called  Fine- 12  by  Jack  Collins,  further  described  as  follows: 

“Slightly  weak  at  the  lower  left  stars.  Small  edge  nick  over  the  third  star,  dent  in  the 
dentils  above  the  ninth  star;  several  diagonal  adjustment  marks  at  either  side  of  the  9; 
two  small,  nearly  horizontal  scratches  at  the  right  top  of  4;  faint  curved  vertical  scratch 
on  the  neck  under  the  jaw  and  earlobe.  The  reverse  was  not  illustrated  in  the  Barker  cata¬ 
logue." 

It  is  believed  that  about  125  to  150  different  specimens  exist  of  the  1794  dollar,  rela¬ 
tively  few  of  which  are  in  higher  grades  than  this  piece. 
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High-Grade  1795  Silver  Dollar 


181  1795  BB-14,  B-4.  Two  Leaves.  EF-45  (NGC).  Rarity-3.  A  fairly  high- 

grade,  certainly  above  average,  example  of  this  popular  variety. 
Mottled  heather  and  gray  toning  over  surfaces  that  appear  some¬ 
what  prooflike  if  held  at  a  certain  angle  to  the  light.  Portrait  with 
hair  details  quite  well  cut  into  the  die,  unlike  certain  other  issues. 


1795  Flowing  Hair  Dollar 


182  1795  BB-21,  B-l.  Flowing  Hair,  Two  Leaves.  EF-40.  Cleaned  long 

ago,  and  now  with  a  minutely  porous  surface.  Pleasing  light  gray 
toning,  somewhat  Florentine  in  its  aspect. 


183  1795  BB-21,  B-l.  Flowing  Hair,  Two  Leaves.  VF-35  (NGC). 

Mottled  light  gray  and  golden  toning  over  light  silver  surfaces. 
Style  with  two  leaves  under  each  wing  on  reverse.  Some  traces  of 
mint  lustre  are  visible.  A  very  high-grade  coin  from  an  actual  wear 
viewpoint,  but  not  sharply  defined  at  the  center— as  struck. 


184  1795  BB-27,  B-5.  Mowing  Hair.  VF-30.  A  few  scattered  marks  are 


seen  including  a  dig  above  the  eagle  s  head  on  the  reverse.  Silvei- 
gray  toning  with  some  hints  of  gold. 


185  1795  BB-51,  B-14.  Draped  Bust.  EF-45  or  finer.  Cleaned  long  ago, 

but  still  quite  attractive.  Extremely  sharp  in  all  details.  Light  silver 
surfaces  with  delicate  toning. 


Impressive  BB-51  1795  $1 


186  1795  BB-51,  B-14.  Draped  Bust.  EF-45.  Housed  in  an  ANACS 

Cache  slab  as  AU-50.  Warm  golden  gray  toning  with  some  blushes 
of  lilac  on  the  high  points.  Most  of  Miss  Liberty’s  hair  details  are 
clear,  and  the  eagle’s  wing  feathers  are  sharp.  Much  original  mint 
lustre  can  be  seen  in  the  fields.  A  tiny  obverse  rim  bump  is  noted 
at  4:00. 

Grade  this  as  you  will.  The  highly  respected  ANACS  service  has  called  it  AU-50,  and 
this  may  well  be  a  good  point  for  bidding.  Grading  is,  always  has  been,  and  probably  will 
always  be  a  matter  of  opinion,  and  nowhere  is  this  more  evident  than  among  early 
United  States  coins  for  which  there  are  numerous  variables. 


Prooflike  1795  Dollar 

Draped  Bust,  BB-52 


187  1795  BB-52,  B-15.  Draped  Bust.  AU-50  or  finer,  with  some  claims 

to  full  Mint  State.  Fully  and  beautifully  prooflike.  Brilliant  electric 
blue  toning  on  much  of  the  coin,  with  magenta  at  the  center.  The 
toning  may  be  artificial,  or  it  may  be  “album  toning"  as  acquired 
from  a  Wayte  Raymond  (“National”)  brand  album.  Either  wav,  it 
gives  a  splendid  aspect  to  the  piece.  The  strike  is  extraordinary, 
and  with  a  prooflike  surface  raises  the  possibility  that  it  may  have 
been  a  presentation  piece.  Certainly  this  coin  will  be  long  remem- 
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bered  by  enthusiasts  and  specialists. 

1  he  obverse  is  a  Draped  Bust  style  modeled  by  Gilbert  Stuart  and  represents  the  first 
appearance  of  this  motif  in  the  American  series  (although  a  1795  Draped  Bust  half  dime 
was  contemplated,  none  were  ever  made).  There  are  two  Draped  Bust  silver  dollar  variet¬ 
ies  of  the  1  /  95  year,  the  present  BB-52  and  also  BB-51,  the  latter  having  the  bust  posi¬ 
tioned  slightly  to  the  left.  The  reverse  is  from  the  famous  and  very  sturdy  die  with  small 
letters,  the  same  die  that  continued  in  use  to  produce  dollars  dated  1796,  1797,  and 
1798. 


188  1795  BB-52,  B-15.  Draped  Bust.  VF-30.  Delicately  toned  in  inter¬ 

mingled  shades  of  golden  brown  and  lilac-gray.  The  obverse,  in 
particular,  shows  excellent  centering.  Coined  during  the  first  year 
of  the  design  type. 

Beautiful  1796  BB-61  Dollar 


189  1796  BB-61,  B-4.  Small  Date,  Large  Letters.  EF-45  (NGC).  Stars 

8X7.  Some  mint-caused  adjustment  marks  are  seen  at  the  center 
obverse.  Light  to  medium  gray  toning  with  some  splashes  of  irides¬ 
cence.  Mint  lustre  is  seen  in  the  protected  areas.  Highly  desirable 
as  a  variety  and  date. 


190  1796  BB-61,  B-4.  Small  Date,  Large  Letters.  VF-20.  Pale  golden 

gray  enhances  the  central  areas.  Golden  brown  and  lilac  ornament 
the  peripheries.  A  distinguishing  feature  of  the  obverse  die  is  the 
presence  of  a  small  pellet  (die  defect)  above  the  1  in  the  date. 


Beautiful  1796  BB-63  Dollar 

Large  Date,  Small  Letters 


191  1796  BB-63,  B-2.  Large  Date,  Small  Letters.  EF-45  (NGC).  Rarity- 

3+.  A  beautiful  specimen  with  medium  gray  toning  blended  with 
light  gold  and  olive.  From  a  toning  viewpoint  alone  the  coin  is  out¬ 
standing,  but  the  grade  is  also  excellent,  and  the  fields  are  excep¬ 
tionally  smooth.  All  in  all  this  adds  up  to  a  very  desirable  specimen 
of  this  highly  prized  date.  The  employment  of  the  Small  Letters 
reverse,  used  from  1795  through  1798,  lends  further  interest. 

Attractive  1796  Dollar 


192  1796  BB-65,  B-5.  Large  Date,  Small  Letters.  EF-45  or  finer.  Stars 

8X7.  Small  planchet  defect  opposite  second  star  on  left.  Light  sil¬ 
ver  surfaces  with  some  traces  of  mint  lustre.  Delicate  olive  and  iri¬ 
descent  toning.  A  particularly  high-grade  example,  probably  tech¬ 
nically  an  AU-50,  of  this  scarce  early  date.  An  important  opportu¬ 
nity  for  the  early  dollar  specialist. 


193  1796  BB-66,  B-l.  Large  Date,  Small  Letters.  VT-30.  Rarity-3.  Deli¬ 

cate  pearl  gray  toning  in  the  central  areas  changes  to  golden 
brown  at  the  rims.  The  obverse  shows  excellent  centering.  A  fine 
scratch  can  be  seen  on  Miss  Liberty’s  portrait,  extending  from  her 
hair  to  her  cheek. 
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Desirable  EF-40  1797  $1 


1797  BB-73  Silver  $1 


194  1797  BB-71,  B-3.  Stars  10X6.  EF-40  (NGC).  Warm  gold  and  gray 

toning.  The  obverse  in  particular  shows  excellent  centering. 
Traces  of  lustre  are  noted  around  the  stars,  letters,  and  numerals. 


Classic  1797  Small  Letters  $1 

Stars  9X7 


195  1797  BB-72,  B-2.  Stars  9X7,  Small  Letters.  VF-20.  Very  attractive 

light  gray  and  golden  surfaces.  As  on  all  specimens,  the  grading  is 
by  the  obverse,  which  is  more  sharply  defined  than  the  reverse,  the 
latter  side  lacking  high  relief  in  the  die  and  also  a  high  protective 
rim.  Of  the  three  varieties  of  1797  dollars,  this  is  far  and  away  the 
scarcest  and  the  most  famous. 

As  Q.  David  Bowers  delineated  in  his  two-volume  work,  Silver  Dollars  and  Trade  Dollars  of 
the  United  States:  A  Complete  Encyclopedia,  over  the  years  a  number  of  catalogues  have  as¬ 
cribed  awesome  rarity  to  the  issue,  some  saying  that  only  20  pieces  are  believed  to  exist. 
While  modem  scholarship  places  the  number  at  considerably  more,  still  it  remains  elusive 
not  only  as  a  variety  but  as  one  of  the  most  desired  early  silver  dollar  dates.  The  Small  Let¬ 
ters  reverse  die  used  on  this  coin  was  first  employed  in  1795,  was  again  used  in  1796,  and 
also  appeared  on  dollars  dated  1 798,  a  record  for  longevity  among  early  dollar  dies. 


Lustrous  AU-58  1797  $1 


1 96  1 797  BB-73,  B- 1 .  Stars  9X7,  Large  Letters.  AU-58  (NGC).  Warmly 

toned  in  mottled  hues  of  pearl  gray,  gunmetal-blue,  orange,  and 
violet.  Almost  all  of  the  original  mint  lustre  still  survives  in  the 
fields.  Magnification  reveals  a  few  stray  marks  on  Miss  Liberty’s 
cheek  and  neck.  The  presently  offered  example  ranks  among  the 
finest  known  as  indicated  by  the  census  for  the  variety  listed  in  Q. 
David  Bowers’  comprehensive  silver  dollar  Encyclopedia'.  63-60-60- 
60-60-55. 


Stars  9X7,  Large  Letters 


197  1797  BB-73,  B-l.  Stars  9X7,  Large  Letters.  EF-45.  Light  silver  sur¬ 

faces  with  a  hint  of  gold  and  gray.  Very  well  struck  and  nicely  cen¬ 
tered.  Some  original  mint  lustre  can  be  seen  in  protected  and  re¬ 
cessed  areas.  A  handsome  high-grade  example  of  a  silver  dollar 
year  and  variety  that,  when  seen,  is  usually  in  the  VF,  or,  occasion¬ 
ally,  EF  range,  but  rarely  as  nice  as  EF-45.  The  present  specimen 
challenges  the  latter  rank  and  would  doubtless  be  called  AU-50  by 
some  observers. 


198  1797  BB-73,  B-l.  Stars  9X7,  Large  Letters.  VF-30  or  finer.  Toned 

a  golden,  magenta,  and  iridescent  color,  quite  possibly  artificial, 
but  undoubtedly  improvable  by  long-term  toning  in  a  careful  man¬ 
ner  (not  a  suggestion,  just  an  observation).  The  obverse  and  re¬ 
verse  are  both  well  struck  for  the  issue,  well  centered,  and  with 
prominent  border  denticles.  The  year  1797  is  especially  prized 
among  early  dollars,  and  high-grade  pieces  are  elusive. 

Desirable  1798  Small  Eagle  $1 

BB-81,  15  Stars 


199  1798  BB-81,  B-2.  Small  Eagle,  15  Stars.  VF-35  to  EF-40.  Some 

mint-caused  adjustment  marks  are  seen  at  the  center  of  the  ob¬ 
verse  and  are  mostly  hidden  by  toning.  Light  gold  and  gray  toning 
with  hints  of  blue.  This  is  one  of  the  most  curious,  interesting,  and 
desirable  of  all  1798  silver  dollars  due  to  the  15-Star  feature  on  the 
obverse— unusual  for  the  time— and  the  Small  Eagle  reverse  with 
small  letters,  also  unusual.  The  reverse  die  is  the  same  as  first  used 
in  1795  and  continued  in  production  to  make  dollars  dated  1796 
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and  1797.  Although  the  1798  BB-81  dollar  has  been  long  recog¬ 
nized  as  one  of  the  most  desirable  issues  of  its  era,  and  as  being 
scarce  as  well,  examples  are  still  eminently  affordable  on  today’s 
market. 


200  1798  BB-82,  B-l.  Small  Eagle,  Large  Letters.  13  Stars.  EF-45 

(PCGS).  Light  lilac  and  gray  toning  with  traces  of  gold.  Rare  Small 
Eagle  reverse. 

Among  1798  silver  dollars,  just  two  different  die  combinations  are  known  with  the 
Small  Eagle  reverse  style.  Both  of  these  Small  Eagle  reverse  varieties  are  distinctive  in 
other  ways,  including  the  star  count  and  the  reverse  letter  size.  In  combination  with  the 
preceding  Lot  199  the  present  coin  offers  a  remarkable  opportunity. 

Condition  Census  1798  $1 

BB-106 


201  1798  BB-106,  B-19.  AU-55  (PCGS).  Condition  Census.  Rarity-4+. 

Light  silver^’  surfaces  with  golden  and  light  gray  toning.  Ample 
mint  lustre  is  seen  on  virtually  all  parts  of  the  coin.  Quite  well 
struck.  A  very  pleasing  early  silver  dollar. 

The  present  specimen  is  clearly  Condition  Census,  as  a  review  of 
existing  auction  records  reveal,  only  one  specimen  notably  finer, 
that  sold  by  Superior  in  September  1987  as  Lot  2299.  An  AU-55 
(Bowers  and  Merena  Galleries,  George  D.  Hatie  Collection,  1983, 
Lot  916)  is  also  registered,  after  which  the  published  grades 
dropped  down  to  the  Extremely  Fine  level.  For  the  silver  dollar 
specialist  this  indeed  represents  a  remarkable  opportunity. 


202  1798  BB-120,  B-l 2.  Heraldic  Eagle.  VF-35.  Rarity-3.  Intermingled 

golden  brown  and  lilac  iridescence  enhances  both  surfaces.  Only 
200  to  500  examples  of  the  variety  are  thought  to  have  survived  to 
the  present  time. 


Notable  1799/8  BB-141  Dollar 


203  1799/8  Overdate.  BB-141,  B-3.  15  Star  reverse.  AU-55  (NGC). 

Rarity-2.  Mostly  orange-gold  and  lilac-gray,  with  blushes  of  pink 
and  blue.  BB-141  is  one  of  the  most  distinctive  varieties  of  the 
year.  The  obverse  can  be  identified  immediately  because  of  its 
overdate  feature.  The  reverse  has  two  greatly  enlarged  clouds  con¬ 
tiguous  with  the  eagle’s  wings.  The  engraver  almost  certainly  en¬ 
larged  the  clouds  in  order  to  hide  two  redundant  stars  leaving  13 
fully  visible.  The  ploy  was  probably  successful  for  several  decades, 
until  a  numismatist  discovered  star  points  emerging  from  beneath 
the  enlarged  clouds.  In  modern  times,  1799  dollars  with  the  15 
star  reverse  rank  among  the  most  eagerly  sought  varieties  in  the 
series.  While  the  present  piece  does  not  make  the  Condition  Cen¬ 
sus,  it  brushes  against  the  lower  end  of  it,  and  it  is  certainly  desir¬ 
able  in  all  respects. 


204  1799/8  Overdate.  BB-141,  B-3.  15  Star  reverse.  EF-40.  Rarity-2. 

Partially  brilliant  with  blushes  and  tinges  of  delicate  gold  and  gray. 
An  attractive  example  of  one  of  the  most  distinctive  varieties  of 
the  year. 

Outstanding  1799/8  BB-142  $1 


205  1799/8  Overdate.  BB-142,  B-l.  13  Stars  reverse.  AU-53  (PCGS). 

Intermingled  gold  and  gray  iridescence  on  lustrous  surfaces.  The 
impressions  of  both  dies  show  excellent  centering,  and  most  of  the 
original  mint  lustre  still  survives  in  the  fields.  The  reverse  can  be 
immediately  identified  by  the  presence  of  a  pronounced  die  flaw 
at  the  top  of  I  in  AMERICA,  a  feature  seen  on  all  examples  exam¬ 
ined.  Among  the  finest  known  of  the  die  variety  as  indicated  by  the 
Condition  Census  listed  in  Q.  David  Bowers’  silver  dollar  Encyclo- 
pedia:  63-62-60-60-60-55. 
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206  1799  BB-153,  B-4.  15  Star  reverse.  EF-45  or  finer.  A  coin  that  has 

had  very  little  actual  wear.  Bright  silver  surfaces  with  delicate  gold 
toning.  Very  late  state  of  the  obverse  die  showing  extensive  cracks 
in  the  field,  distended  denticle  traces  at  the  left,  and  other  arti¬ 
facts.  A  very  pleasing  early  dollar,  and  one  that  the  connoisseur 
will  appreciate.  Quite  scarce  at  this  grade  level. 


Lustrous  1799  BB-154  $1 


Stars  7X6 


207  1799  BB-154,  B-18.  Stars  7X6.  AU-55.  Rarity4+.  A  beautiful  Con¬ 

dition  Census  specimen  of  this  date.  Quite  well  struck.  Light  silver 
surfaces  with  delicate  golden  toning.  Ample  amounts  of  mint  lus¬ 
tre  are  seen  on  obverse  and  reverse,  particularly  in  protected  ar¬ 
eas.  Reverse  with  prominent  break  extending  from  the  left.  An¬ 
other  truly  notable  early  dollar  worthy  of  strong  bidding  competi¬ 
tion.  Condition  Census  60-58-55-50-50-45. 


Spectacular  Mint  State  1799  BB-158  $1 


208  1799  BB-158,  B- 16.  13  Star  reverse.  MS-62  (ANACS  Cache).  Con¬ 

dition  Census.  Believed  to  be  among  the  top  two  or  three  ex¬ 
amples  known.  Rarity-1+.  A  spectacular  coin,  well  struck  and 
pleasing  in  all  aspects.  Satiny,  lustrous  fields  are  overlaid  with  deli¬ 
cate  gold  and  heather  toning.  As  beautiful  as  can  be  imagined,  and 
certainly  one  of  the  very  finest  silver  dollars  in  existence  of  any 
date  from  an  aesthetic  viewpoint.  Worthy  of  a  strong,  high  bid. 
Whatever  the  price  paid,  the  new  owner  will  have  a  numismatic 
treasure  with  few  equals. 


209  1799  BB-159,  B-23.  Stars  8X5.  VF-35.  Rarity-2.  Pale  lilac-gray  and 

champagne  toning  in  the  central  areas  changes  to  golden  brown 
and  blue  at  the  borders.  One  of  the  most  distinctive  die  varieties  of 
the  year;  on  the  other  1799  obverses,  the  stars  are  arranged  7  left 
and  6  right. 


Splendid  AU  1799  BB-161  $1 


210  1799  BB-161,  B-llb.  13  Star  reverse.  AU-55  (PCGS).  Condition 

Census.  Rarity-2.  A  very  attractive  specimen  that  mounts  a  close 
challenge  to  full  Mint  State.  Virtually  all  lustre  is  present  on  the 
obverse  and  reverse,  readily  visible  under  delicate  golden  toning. 
A  superb  early  dollar,  and  one  that  will  excite  the  specialist.  A 
lovely  Condition  Census  piece  that  ranks  among  the  finest  known 
to  us. 

On  the  obverse,  multiple  instances  of  die  clash  from  the  reverse  are  shown,  a  very  in¬ 
teresting  feature. 


211  1799  BB-164,  B-17.  EF-40.  Rarity-2.  Pale  golden  gray  iridescence  in 

the  central  areas  changes  to  golden  brown  at  the  borders.  The  im¬ 
pressions  of  both  dies  show  excellent  centering.  Traces  of  lustre 
can  be  seen  around  the  stars,  letters,  and  numerals.  The  most  dis¬ 
tinctive  feature  of  the  variety  is  on  the  reverse.  The  outermost  ar¬ 
row  feather  terminates  beneath  the  center  of  the  U,  the  only  1799 
reverse  to  show  this  feature. 
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High-Grade  1799  Dollar 


-1  -  1799  BB-165,  B-8b.  AU-53  (NGC).  Rarity-2.  Warm  gold  and  gray 

toning  with  much  mint  lustre  still  surviving.  Both  surfaces  exhibit 
excellent  centering  and  full  dentilation.  We  expect  many  generous 
bid  from  alert  specialists. 


AU  1799  BB-165  $1 


213  1799  BB-165,  B-8.  AU-50  (ANACS).  Rarity-2.  Another  high-grade 

example  of  this  die  variety.  Much  if  not  most  original  mint  lustre 
still  remains.  Light  gold  and  brown  toning,  somewhat  mottled, 
with  splashes  of  electric  blue,  the  latter  particularly  on  the  reverse. 
An  area  of  light  striking  is  seen  above  the  head  of  the  eagle  on  the 
reverse,  not  unusual  for  the  variety,  and  is  caused  by  the  require¬ 
ment  that  substantial  amounts  of  metal  in  the  planchet  flow  in  two 
directions  at  once. 


214  1799  BB-166,  B-9.  AU-50  (NGC).  Gunmetal-gray  surfaces  with 

pleasing  golden  brown  and  navy  blue  highlights.  Close  examina¬ 
tion  reveals  two  fine  lines  in  front  of  Miss  Liberty’s  mouth,  and 
another  behind  her  lowest  curl.  Both  the  obverse  and  reverse 
show  excellent  centering. 


215  1800  AMERICA!  reverse.  EF-40.  Rarity-2.  Partially  brilliant,  with 

blushes  and  wisps  of  gray  and  gold.  A  lovely  coin  with  excellent 
centering.  Much  original  mint  lustre  can  be  seen  in  the  protected 
areas.  A  die  flaw  following  the  second  A  in  AMERICA  resembles 
an  “I”,  and  hence  is  called  the  AMERICAI  reverse  by  collectors. 


216  1801  BB-2 13,  B-3.  EF-40  or  slightly  finer.  Light  silver  surfaces  with 

delicate  gold  around  the  rims.  Probably  cleaned  long  ago,  but  not 
to  adverse  effect,  and  the  overall  aspect  of  the  coin  is  quite  attrac¬ 
tive.  The  piece  has  seen  very  little  actual  wear. 


217  1801  BB-2 14,  B-4.  EF-45.  Pearl  gray  toning  in  the  central  areas 

changes  to  gunmetal-gray  and  golden  brown  peripherally.  The 
impresions  of  both  dies  show  excellent  centering.  The  reverse  die 
was  a  figurative  “work  horse’’  of  the  Draped  Bust  dollar  series;  it 
was  later  used  to  coin  several  varieties  of  1802  and  1803  dollars. 


218  1802  BB-241,  B-6.  AU-50  (PCGS).  Pearl  gray  toning  at  the  centers 

changes  to  gold  at  the  borders.  The  fields  are  satiny  and  both  sur¬ 
faces  have  splendid  centering.  Some  faint  hairlines  on  the  obverse 
may  be  indicative  of  a  light  cleaning  long  ago.  BB-241  is  perhaps 
the  most  distinctive  variety  of  the  year;  the  T  in  LIBER  IA'  is  miss¬ 
ing  its  right  foot,  a  feature  enabling  immediate  identification. 
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219  1802  BB-241,  B-6.  EF-40.  Pale  gold  and  gray  toning  with  wisps  of 

blue  and  violet  at  the  rims. 


AU  1803  Dollar 


220  1803  BB-255,  B-6.  Large  3.  AU-50  (NGC).  Gunmetal-gray  surfaces 

with  pale  blue,  violet,  and  iridescent  gold  highlights.  Much  original 
mint  lustre  can  be  seen  in  the  fields.  BB-255  is  the  only  silver  dollar 
variety  of  the  year  showing  a  serif  at  the  top  of  the  3  in  the  date, 
referred  to  as  the  “Large  3”  in  the  Guide  Book. 


Proof  1836  Gobrecht  Dollar 


221  1836  Gobrecht.  Proof-62  (PCGS).  Die  Alignment  IV.  “Second 

original.”  Obverse  and  reverse  dies  aligned  in  approximately  the 
same  direction;  eagle  flying  horizontally  to  left.  415.0  grains.  Some 
scattered  marks  including  at  the  upper  left  of  the  reverse.  Delicate 
gray  toning  with  beautiful  blue  and  iridescent  hues.  A  very  pleas¬ 
ing  example.  The  obverse  and  reverse  dies  of  this  piece  are  ori¬ 
ented  nearly  but  not  completely  in  the  same  direction,  as  the  eagle 
is  flying  horizontally  (rather  than  slightly  upward). 

1 836-dated  Gobrecht  silver  dollars  with  plain  obverse  field,  name  on  base,  plain  edge, 
and  with  starry  reverse,  were  struck  in  four  different  die  alignments  described  in  detailed 
in  C).  David  Bowers’  book.  Stiver  Dollars  and  Trade  Dollars  of  the  Inited  Stales:  .4  (.omplete 
Encyclopedia,  pp.  522-523. 

Die  Alignment  IV  as  here  offered  is  somewhat  enigmatic.  Observed  weights  have 
ranged  from  4 12.5  grains  (the  new  standard  as  of  January  1 S,  1837)  to  4 16  grains  (the  old 
standard).  The  present  piece  was  struck  on  an  intended  416-grain  planchet,  the  slight 
difference  being  a  normal  variation  Thus,  it  was  probably  among  the  earlier  pieces 
struck  in  1837  or  possibly  even  was  made  in  1836. 


Original  1836  Gobrecht  Dollar 


222  1836  Original.  Proof-50  (ANACS).  Die  Alignment  I.  “First  origi¬ 

nal.”  Struck  in  silver.  Delicate  gold  and  gray  surfaces.  Original 
with  obverse  and  reverse  dies  aligned  180°  apart,  as  normal,  and 
with  the  eagle  flying  in  a  slightly  upward  direction  to  the  left. 

The  vast  majority  of  these  pieces,  even  though  made  with  a  Proof  finish,  were  depos¬ 
ited  at  face  value.  Thus,  today,  even  though  they  are  listed  in  pattern  references  (|udd-60, 
Pollock-65),  they  are  more  often  incorporated  into  a  regular  set  of  dollars.  Increasingly, 
numismatists  are  becoming  more  enlightened  on  the  subject,  and  we  suspect  it  is  just  a 
matter  of  time  until  “type"  listings  of  regular  issue  U.S.  coins  incorporate  this  variety  of 
1836  (and  also  the  1839  Reeded  edge  of  which  300  were  struck,  mostly  for  circulation). 


223  1848  AU-55.  Brilliant  with  ample  traces  of  original  mint  lustre. 

Desirable  as  one  of  the  lowest  mintage  dates  in  the  series. 


224  1849  MS-61  (NGC).  Pale  blue  iridescence  at  the  centers  changes  to 

a  vivid  orange-gold  at  the  borders.  The  devices  are  frosty,  and  the 
fields  exhibit  considerable  prooflike  character. 

Uncirculated  1850  Dollar 


225  1850  MS-61  (NGC).  Pewter  gray  toning  with  blushes  of  golden 

brown  and  pale  blue.  Hints  of  prooflike  charactci  can  Ik-  seen  in 
the  fields.  Quite  elusive  in  Uncirculated. 


67 


BOWERS  AND  MERKNA 


The  Rarities  Sale 


226  1850  AU-50.  Delicate  golden  toning  enhances  both  surfaces.  The 

devices  are  satiny  and  the  fields  are  prooflike.  Excellent  eye  appeal 
for  the  grade. 


227  1850-0  AU-55.  The  devices  are  frosty  and  the  fields  exhibit  consid¬ 

erable  prooflike  character.  Both  surfaces  are  essentially  brilliant, 
with  a  hint  of  pale  gold  at  the  borders. 


1851  Proof  Rarity 


228  1851  Restrike.  Proof-64  (PCGS).  Brilliant  with  delicate  gray  and 

lilac  toning.  Tiny  lint  mark,  as  made,  at  first  star.  One  of  the  nicest 
we  have  seen  of  this  classic  issue.  While  PCGS  has  called  this 
Proof-64,  we  feel  it  could  just  as  easily  be  called  Proof-65  without 
fear  of  serious  contradiction.  It  indeed  is  a  splendid  gem,  one  of 
the  very  finest  to  ever  pass  through  our  portals. 

After  1850  the  price  of  silver  on  the  international  market  rose  to  the  point  at  which 
silver  dollars  and  other  silver  coins  (except  for  the  new  silver  three-cent  denomination) 
were  worth  more  in  melt-down  value  than  face  value.  Accordingly,  mintages  were  re¬ 
stricted,  and  of  those  coined,  many  simply  went  to  the  melting  pot  or  to  bullion  specula¬ 
tors.  Nowhere  was  the  reduced  production  more  evident  in  the  dollar  series  than  with 
the  1851  and  1852,  of  which  just  1,300  and  1,100  respectively  were  made  for  circulation. 
Today,  very  few  of  these  exist.  The  Act  of  February  21,  1853,  lowered  the  authorized 
weight  of  silver  coins  from  the  half  dime  through  the  half  dollar,  but  did  not  affect  the 
silver  dollar.  Silver  coins  of  the  smaller  denominations  could  thus  circulate  effectively, 
and  they  did.  Silver  dollars  continued  to  be  made  to  he  that  were  worth  more  than  face 
value,  and  were  made  only  on  specific  orders  to  those  who  deposited  silver  bullion  at  the 
Mint  and  requested  dollars  in  exchange.  As  these  pieces  could  not  circulate  at  par,  and 
there  would  he  no  financial  reason  for  them  doing  so,  they  were  primarily  used  as  “trade 


dollars”  in  the  export  business.  We  believe  that  the  vast  majority  of  the  issues  from  1853 
through  the  late  1860s  were  sent  to  the  Orient  and  melted.  Today,  virtually  all  dates  in 
this  range  are  very  scarce. 

In  the  late  1850s  there  arose  a  great  interest  in  the  numismatic  hobby,  propelled  to  a 
large  extent  by  the  discontinuation  of  the  large  cent  in  February  1857,  and  its  replace¬ 
ment  with  the  small  copper-nickel  Flying  Eagle  cent.  The  number  of  enthusiasts  ranged 
from  possibly  a  few  hundred,  if  indeed  that  many,  to  a  thousand  or  more.  Among  those 
who  could  afford  this  denomination,  silver  dollars  became  popular  to  collect.  Mintmarks 
were  completely  ignored  (thus,  few  people  wanted  an  1846-0  dollar).  The  typical  collec¬ 
tion  consisted  of  one  of  each  date  in  the  Liberty  Seated  series  from  1840  onward,  prefer¬ 
ably  in  Proof  finish.  It  quickly  developed  that  1851  and  1852  silver  dollars  were  virtually 
unobtainable.  Rising  to  the  occasion,  employees  of  the  mint  caused  restrikes  to  be  made. 
For  the  1851  dollar  this  necessitated  the  production  of  two  new'  obverse  dies,  both  with 
the  dates  somewhat  centered  between  the  base  of  Miss  Liberty  and  the  denticles  on  the 
border  (in  contrast,  the  originals  made  in  1851  had  the  date  higher).  The  number  of 
pieces  struck  was  not  recorded,  but  it  must  have  been  very  small,  as  only  a  few  dozen 
exist  today. 

Today,  among  Philadelphia  Mint  Liberty  Seated  silver  dollars  the  1851  and  1852— both 
of  which  are  offered  in  the  present  sale— are  the  rarest  by  a  good  degree,  followed  bv  the 
Proof-only  1858. 
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Rare  1852  Dollar 


229  1852  Net  VF-35  or  perhaps  somewhat  finer.  Probably  struck  as  a 

Proof,  and  sharply  so,  but  sometime  long  ago  the  fields  were  very 
carefully  burnished  and  the  final  obverse  star  lightly  retooled. 


Much  of  this  will  not  be  readily  noticeable  to  the  casual  observer, 
but  upon  inspection  the  specialist  will  see  it.  Purchased  at  a  grade 
commensurate  with  VF-35,  this  piece  will  serve  well  as  a  rarity  in  a 
collection  for  which  the  owner  does  not  want  to  spend  well  over 
$10,000  or  even  over  $20,000  for  a  decidedly  finer  piece. 

In  1852  just  1,100  Liberty  Seated  dollars  were  struck  for  circulation.  In  addition,  some 
Proofs  and  Proof  restrikes  were  made  for  numismatic  purposes.  The  reason  for  the  small 
mintage  is  that  after  1850  the  price  of  silver  bullion  had  risen  to  such  an  extent  on  the 
domestic  and  international  markets  that  newly  minted  coins  were  often  melted  down  by 
bankers,  bullion  dealers,  and  speculators,  making  their  striking  an  exercise  in  futility. 
The  Act  of  February  21,  1853,  reduced  the  authorized  weight  of  the  silver  coins  from  the 
half  dime  through  the  half  dollar,  thus  ending  the  problem  and  permitting  these  de¬ 
nominations  to  be  made  in  larger  quantities  and  to  circulate  freely.  However,  the  weight 
of  the  silver  dollar  was  not  changed,  and  after  that  time  it  became  a  bullion  coin— struck 
to  the  order  of  bullion  depositors  and  worth  more  than  face  value  at  the  time  of  striking. 
Such  pieces,  obviously,  were  not  used  in  the  channels  of  commerce  but  were  used  for 
other  purposes,  mainly  trade  with  the  Orient.  An  extensive  discussion  of  the  entire  situa¬ 
tion  is  given  in  Q.  David  Bowers’  two-volume  book  set,  Silver  Dollars  and  Trade  Dollars  of 
the  United  States:  A  Complete  Encyclopedia. 
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1854  Proof-64  (NGC).  A  superb  speci¬ 
men,  certainly  one  of  the  finest  Proofs 
existing  in  any  grade  level,  and  thus  a 
prize  for  the  connoisseur.  The  obverse 
and  reverse  are  a  uniform  champagne 
color.  An  important  key  issue  having  a 
mintage  of  just  33,140  pieces.  A  tremen¬ 
dous  “find”  for  the  connoisseur. 

As  is  true  of  all  authentic  Proof  dollars  of  this  date, 
there  is  a  triangular  “island”  on  the  obverse  field  oppo¬ 
site  the  upper  right  tip  of  the  5,  the  result  of  a  stray 
punch  impression.  The  obverse  is  well  struck  with  excel¬ 
lent  delineation  of  all  features.  On  the  reverse  there  is 
some  lightness  at  the  top  of  the  eagle’s  right  wing  (to 
the  observer’s  left)  and  on  the  eagle’s  claws  on  the  left 
side  of  the  coin,  not  unusual  for  the  issue. 

It  is  the  writer’s  belief  (Q.  David  Bowers)  that  1854- 
dated  silver  dollars  were  issued  as  part  of  a  small  num¬ 
ber  of  1854  silver  Proof  sets,  and  also  separately  for  col¬ 
lectors  of  this  specific  denomination.  Going  back  to  the 
collecting  scene  of  the  1850s  and  1860s,  the  acquisition 
of  a  set  of  Proof  Liberty  Seated  dollars  from  1840  on¬ 
ward  was  a  mission  for  a  number  of  leading  collectors. 
These  same  numismatists  generally  ignored  the  smaller 
denominations.  A  popular  discipline  then  and  also  in 
the  present  day  was  to  collect  crown-  or  dollar-size  coins 
of  the  world,  thus  silver  dollars  had  a  greater  attraction 
for  collectors.  The  total  number  of  1854  Proof  dollars 
struck  is  not  recorded,  but  it  was  probably  on  the  order 
of  a  few  dozen.  Most  have  met  varying  fates  since  then, 
and  today  examples  such  as  the  present  gem  are  ex¬ 
ceedingly  rare.  In  addition,  related  business  strikes  of 
1854  are  very  elusive,  placing  extra  desirability  and  de¬ 
mand  upon  the  few  remaining  Proofs. 

NGC  Population:  3;  none  finer. 


Gem  Proof  1854  Dollar 


(photo  enlarged  to  twice  actual  size) 


23 1  1 854  AU-50  or  finer.  Light  golden  surfaces.  Cleaned  long  ago,  but 

now  quite  attractive.  Especially  sharply  detailed,  and  with  a  very 
pleasing  overall  aspect.  A  major  opportunity  for  the  Liberty 
Seated  dollar  collector  who  will  recognize  this  as  one  of  the  most 
difficult  business  strike  dates. 


232  1854  AU-50  or  very  close  to  it.  Pale  yellow-gold  toning  over  some¬ 

what  prooflike  surfaces.  Very  sharply  struck.  Another  specimen  of 
this  landmark  date  among  Liberty  Seated  dollars.  Not  often  seen 
in  high  business  strike  grades. 
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233  1854  EF-45.  Pearl  gray  surfaces  with  surviving  lustre  noted  around 

the  stars,  letters,  and  numerals.  Survivors  are  eagerly  sought  in  all 
grades  and  are  especially  desirable  above  the  VF  level.  We  expect 
many  generous  bids. 


Gem  Proof  1855  Dollar 


( photo  enlarged  to  twice  actual  size) 

234  1855  Proof-64  (NGC).  Obverse  with  gray  toning,  somewhat 

streaked  at  the  center,  accented  by  splashes  of  electric  blue  around 
the  rims,  particularly  among  the  stars  and  the  date  numerals.  The 
reverse  is  a  nicely  blended  mixture  of  gold  and  magenta  at  the  cen¬ 
ter  soon  changing  to  electric  blue,  with  the  result  that  the  reverse 
has  a  very  iridescent  aspect.  The  striking  is  excellent  on  both  sides. 

The  1855  dollar  is  one  of  the  great  rarities  in  the  Liberty  Seated  series,  and  was  recog- 
ni/ed  as  such  in  the  19th  century  by  pioneer  writers  and  cataloguers.  In  the  intervening 


years,  the  distinction  has  become  somewhat  lost,  probably  because  such  dates  as  1851, 
1852,  and  1858  have  lower  reported  mintages.  However,  it  seems  likely  that  most  busi¬ 
ness  strike  silver  dollars  of  this  era— particularly  1854,  1855,  and  1856— were  shipped  to 
China  for  use  in  the  export  trade,  and  relatively  few  were  ever  used  domestically.  The 
lack  of  high-grade  business  strikes  has  placed  a  tremendous  demand  upon  the  few  re¬ 
maining  Proofs.  For  the  date,  it  has  been  our  experience  that  1855  Proofs  are  more  elu¬ 
sive  than  those  dated  1854,  1856,  or  1857.  With  regard  to  business  strikes  of  those  same 
years,  1855  and  1856  seem  to  be  the  most  elusive  dates.  Thus,  in  summation,  the  present 
gem  Proof  1855  represents  a  rarity  not  only  in  Proof  format  but  as  a  date.  Thus,  we  ex¬ 
pect  that  quite  a  bit  of  attention  will  be  focused  upon  this  gem  when  it  crosses  the  auc¬ 
tion  block. 

NGC  Population:  6;  none  finer. 


235  1855  VF-35.  Pearl  gray  toning.  A  small  drift  mark  is  noted  by  the 

seventh  star  and  a  fine  scratch  can  be  seen  beneath  the  eagle’s 
beak.  Only  26,000  silver  dollars  were  coined  during  the  year  and 
survivors  command  strong  premiums  in  all  grades. 


236  1855  VF-30.  Another  very  nice  example  of  one  of  the  most  desired 

dates  of  the  series.  Light  gray  toning  with  some  hints  of  olive  and 
gold.  Smoothly,  evenly,  and  lightly  worn.  This  has  all  one  could  ask 
for  in  a  coin  of  the  VF  grade. 


237  1856  MS-61.  Pale  golden  toning  enhances  both  surfaces.  The  de¬ 

vices  are  satiny  and  the  fields  show  considerable  prooflike  charac¬ 
ter.  Somewhat  softly  struck  on  the  eagle’s  right  leg  (viewer’s  left)  as 
illustrated. 
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Lustrous  MS-63  1857  Dollar 


238  1857  MS-63  (NGC).  Frosty  surfaces  exhibit  attractive  golden  irides¬ 

cence.  Somewhat  softly  struck  on  the  high  points  of  the  designs  as 
made.  Close  examination  reveals  some  mint-caused  planchet 
striae.  A  scarce  date  in  high  grades. 


239  1857  AU-58.  Partially  brilliant,  with  hints  of  pearl  gray.  The  fields 

exhibit  considerable  prooflike  character.  Close  examination  re¬ 
veals  a  faint  line  crossing  the  eagle’s  shield. 


Classic  1858  Dollar  Rarity 


(photo  enlarged  to  twice  actual  size) 


1858  Proof-64  (PCGS).  Lovely  light  cham¬ 
pagne  and  heather  toning  over  deep  mirror 
surfaces.  A  quality  example  of  this  classic  rar¬ 
ity,  one  of  the  most  famous  of  all  silver  dol¬ 
lars.  This  piece  will  be  a  centerpoint,  a  high 
spot— in  the  cabinet  of  any  silver  dollar  spe¬ 
cialist  as  well  as  anyone  who  appreciates 
American  rarities  in  general.  We  have  come 
to  learn  over  the  years  that  there  are  quite  a 
few  careful  buyers  of  coins  who  realize  that 
they  can’t  acquire  one  of  everything,  but  sim¬ 
ply  select  classics  within  each  series.  Thus, 
there  will  be  some  prospective  buyers  for  this 
beautiful  Proof  1858  who  would  not  be  inter¬ 
ested  at  all  in  a  relatively  available  Proof 
1872,  for  example. 

Our  present  Rarities  Sale  certainly  lives  up 
to  its  name  with  regard  to  the  1858  silver  dol¬ 
lar,  as  there  are  four— count  them,  four— ex¬ 
amples  offered  in  four  different  Proof  levels! 
Indeed,  this  probably  amounts  to  about  2% 
of  the  known  population  of  this  famous  date! 

The  mintage  of  the  1858  silver  dollar  was  not  recorded. 
All  struck  were  Proofs  and  were  made  by  the  Medal  Depart¬ 
ment  within  the  mint,  which  did  not  release  the  quantities  of 
Proofs  produced.  Conventional  wisdom  has  it  that  just  80 
Proofs  were  struck,  said  to  have  been  based  upon  an  early 
comment  made  by  the  Chapman  brothers.  In  more  recent 
times,  it  is  considered  that  the  original  mintage  was  perhaps 
200  to  300  coins.  Of  that  number  probably  somewhat  over 
100  survive  today,  most  of  which  are  significantly  lower  in 
preservation  and  aesthetic  appeal  than  that  offered  here.  Of 
all  Liberty  Seated  silver  dollars  from  the  first  year  of  issue, 
1870,  to  the  last,  1873,  the  1858  is  the  only  one  produced  in 
Proof  form,  with  no  related  business  strikes.  Among  Phila¬ 
delphia  Mint  silver  dollars,  today  the  1858  is  the  third  rarest 
year,  after  1851  and  1852. 

PCGS  Population:  9;  3  finer  (Proof-65  finest). 


Another  Proof-Only  1858  $1 

241  1858  Proof-63  (PCGS).  Sharply  struck  with  frosty  devices  and  glit¬ 

tering  mirror  Helds.  Both  surfaces  are  brilliant.  A  scull  is  noted 
crossing  Miss  Liberty’s  shins,  and  a  fingerprint  is  present  above 
the  eagle’s  head;  something  mentioned  for  accuracy’s  sake. 
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A  Third  1858  Dollar 


242  1858  Proof-62  (PCGS).  Light  gray  toning  over  silver  mirror  sur¬ 

faces,  changing  to  electric  blue  at  the  rims.  Sharply  struck  and 
quite  attractive.  In  fact,  this  is  one  of  the  nicest  1858  Proof  dollars 
we  have  seen  at  any  grade  level.  The  discriminating  buyer  will  want 
to  bid  liberally. 


A  Final  1858  Proof  Dollar 


243  1858  Proof-60  (ANACS).  Silver  surfaces  with  some  delicate  and 

mottled  brown-gold  toning.  Sharply  struck  and  very  attractive.  A 
very  worthwhile  example  of  this  grade. 


244  1859  Proof-62.  The  obverse  is  brilliant  and  the  reverse  has  delicate 

gold  toning.  The  frosty  devices  contrast  nicely  with  mirror  fields. 
Only  800  Proofs  were  coined  this  year. 


Both  surfaces  display  pleasing  golden  toning.  A  tiny  spot  can  be 
seen  by  Miss  Liberty’s  right  shoulder  (viewer’s  left).  The  1859-S 
ranks  as  the  only  No  Motto  Liberty  Seated  dollar  produced  at  the 
San  Francisco  Mint.  Only  20,000  were  struck,  and  probably  fewer 
than  25  Uncirculated  examples  can  be  accounted  for  today. 

The  history  of  the  1859-S  dollar  is  particularly  interesting,  as  to  this  point  the 
westernmost  minting  facility  had  not  struck  any  coins  of  this  denomination  Merchants 
of  San  Francisco  requested  that  pieces  be  struck  for  use  as  trade  coins  with  China,  and  to 
accommodate  the  request,  this  mintage  was  produced.  As  might  be  expected,  few  if  any 
were  actually  saved  by  numismatists  at  the  time,  and  the  survival  today  of  Mint  State 
coins  is  a  matter  of  rare  chance. 


246  1860  Proof-60.  Brilliant.  Sharply  struck. 


247  1860-0  MS-61  (PCGS).  Brilliant  surfaces  with  frosty  devices  and 

satiny  fields. 


248  1861  Proof-62  (PCGS).  Sharply  struck  with  pale  golden  toning. 

The  devices  are  satiny  rather  than  frosty  on  this  example.  Some 
hairlines  in  the  fields  account  for  the  assigned  grade. 


Rare  Uncirculated  1859-S  Dollar 


245  1859-S  MS-60  (NGC).  An  important  condition  rarity.  The  devices 

are  frosty,  and  the  fields  exhibit  considerable  prooflike  character. 


249  1861  MS-60.  Brilliant.  Extremely  rare  in  Mint  State  form,  far  rarer 

than  Proof.  A  very  pleasing  and  desirable  coin  in  all  respects,  and 
one  that  will  certainly  excite  the  specialist.  Worthy  of  a  close  look 
and  a  strong  bid. 
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250  1862  MS-63  (PCGS).  Pale  golden  toning.  The  devices  are  frosty 

and  the  fields  have  a  texture  intermediate  between  mirrorlike  and 
satiny. 


251  1863  Proof-63  (PCGS).  Sharply  struck  with  bold  cameo  contrast. 

Close  examination  reveals  a  line  in  the  right  obverse  field,  evi¬ 
dently  a  planchet  flaw  as  made.  Some  faint  hairlines  on  both  sur¬ 
faces. 


252  1863  Proof-62.  Another  opportunity  to  acquire  this  very  rare  and 

highly  desirable  date.  Deep  mirror  surfaces.  Delicate  champagne 
toning.  A  splendid  specimen  of  a  year  which  is  rare  in  Proof  for¬ 
mat  but,  almost  as  important,  in  business  strike  format  as  well— the 
latter  scarcity  placing  an  extra  demand  on  the  few  remaining 
Proofs.  Certainly  this  will  draw  enthusiastic  bidding  attention. 


253  1 864  Proof-63  (PCGS).  Pale  golden  toning.  The  frosty  devices  con¬ 

trast  nicely  with  the  blazing  mirror  fields.  Virtually  all  design  fea¬ 
tures  are  as  sharp  as  could  be  desired.  A  tiny  toning  spot  is  present 
on  the  eagle’s  left  wing  (viewer’s  right)  as  illustrated. 


Superb  Gem  Proof  1865  $1 


(photo  enlarged  to  twice  actual  size) 

254  1865  Proof-66  (PCGS).  A  superb  gem  striking,  certainly  one  of  the 

finest  in  existence.  Gorgeous  light  gold,  blue,  and  iridescent  ton¬ 
ing  over  deeply  mirrored  surfaces.  Exquisitely  struck.  A  specimen 
which  has  few  peers  in  American  numismatics. 

The  1865  Liberty  Seated  dollar  is  doubly  desirable-first,  as  a  Proof,  just  500  were 
struck,  and  of  that  number  it  is  highly  doubtful  if  more  than  two  dozen  survivors  could 
match  the  exquisite  quality  of  the  piece  we  now  offer.  Further,  in  business  strike  form 
the  issue  is  a  key  date  as  well.  Just  46,500  were  minted  for  circulation,  and  most  of  these 
are  believed  to  have  been  used  in  the  export  trade.  None  circulated  domestically  at  the 
time  of  issue. 


255  1865  Proof-60.  Sharply  struck  with  bold  cameo  contrast  and  lovch 

golden  toning.  Excellent  eye  appeal  for  the  grade.  Only  500  Prool 
silver  dollars  were  coined  in  1865. 
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256  1866  Proof-63  (PCGS).  Pale  champagne  toning.The  frosty  devices 

contrast  beautifully  with  the  glittering  mirror  fields.  Some  faint 
hairlines  in  the  fields  account  for  the  assigned  grade. 

This  is  the  first  year  that  the  motto  IN  GOD  VV'E  TRUST  was  used  on  silver  dollars. 
Beginning  in  1861  there  arose  a  sentiment  that  an  expression  of  gratitude  for  the  Deity 
be  included  as  part  of  coin  inscriptions.  Various  patterns  and  ideas  were  tested  including 
GOD  OUR  I  RUST,  GOD  AND  COUNTRY,  and  the  finally  accepted  IN  GOD  WE 
TRUST.  The  phrase  was  adapted  from  a  line  the  “Star  Spangled  Banner”  by  Francis  Scott 
Key.  “and  let  this  be  our  motto,  IN  GOD  IS  OUR  TRUST.” 


257  1867  Proof-63  (PCGS).  Uniform  pale  golden  iridescence.  The  de¬ 

vices  are  heavily  frosted  and  the  fields  are  deeply  reflective.  An  aes¬ 
thetic  treat  for  the  connoisseur  of  quality. 


258  1868  MS-62,  prooflike.  Pale  golden  toning.  The  devices  are  frosty 

cameos  and  the  fields  are  deep  mirrors.  Not  easy  to  find  this  nicely 
preserved. 


Attractive  Proof-63  1869  $1 


259  1869  Proof-63.  Boldly  struck  with  frosty  devices  and  nicely  reflec¬ 

tive  fields.  Both  surfaces  exhibit  uniform  golden  toning.  Only  600 
Proofs  were  coined  during  the  year. 


260  1870  Proof-63  (PCGS).  Partially  brilliant  with  some  blushes  of  pale 

gold.  The  sharp  frosty  devices  contrast  nicely  with  the  glittering 
mirror  fields. 


261  1870-CC  AU-53  (PCGS).  Mostly  golden  brown  and  pewter  gray, 

with  wisps  and  tinges  of  blue  at  the  borders.  Produced  during  the 
first  year  of  coinage  operations  at  the  Carson  City  Mint.  Only 
11,758  examples  were  struck  and  survivors  command  strong  pre¬ 
miums  in  all  grades.  A  prize  for  the  specialist. 

The  discovery  of  silver  in  the  Comstock  Lode  in  the  late  1850s  provided  momentum 
for  a  rush  into  Nevada  territory.  By  the  middle  of  the  following  decade,  Virginia  City  (the 
main  metropolis)  and  other  towns  were  active,  and  Nevada  was  solidly  ranked  as  a  prime 
producer  of  silver  (and  gold  as  well,  but  silver  was  the  most  publicized).  Action  was  taken 
for  the  establishment  of  a  branch  mint,  which  saw  fruition  later  in  the  decade,  and 
opened  its  doors  for  coinage  in  1870.  In  the  first  year  the  production  of  silver  dollars 
amounted  to  11,758  pieces. 

While  great  things  were  anticipated  for  the  Carson  City  Mint,  it  proved  that  the  facili¬ 
ties  were  somewhat  inefficient,  particularly  as  compared  a  few  years  later  to  the  newly- 
opened  (in  1873)  San  Francisco  Mint.  In  fact,  it  was  cheaper  to  ship  silver  by  rail  from 
\  irginia  City,  to  distant  San  Francisco,  have  it  coined  into  dollars  (of  the  Morgan  design 
as  of  1878),  and  ship  them  back  to  Nevada,  than  it  was  to  send  them  just  12  or  15  miles  to 
the  Carson  City  Mint!  In  addition,  there  were  many  political  complications.  It  seems  that 
certain  West  Coast  interests  were  either  “for”  or  “against”  the  Carson  City  Mint,  but  sel¬ 
dom  took  a  middle  ground.  As  a  result,  production  at  the  Carson  City  Mint  was  quite 
limited.  Silver  and  gold  denominations  were  produced  from  the  dime  to  the  $20  gold, 
virtually  always  in  smaller  quantities  than  at  the  other  mints.  Of  course,  today  this  is  a 
very  fortunate  situation  for  numismatists,  as  any  coin  from  the  Carson  City  Mint  is  highly 
prized.  In  1942  the  Carson  City  Mint  building  was  turned  over  to  the  state  and  became 
the  Nevada  State  Museum,  which  status  it  retains  today. 


Sharp  1870-CC  Dollar 


262  1870-CC  AU-50.  Somewhat  prooflike.  Light  yellow-gray  toning 

over  sharply  defined  surfaces.  One  of  the  nicest  specimens  imagin¬ 
able  this  side  of  full  Mint  State.  Another  opportunity  to  acquire 
this  highly  desired  issue.  Watch  the  bidding  action  on  this  one! 
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263  1871  Proof-63.  Essentially  brilliant,  with  just  a  hint  of  gold  on  the 

high  points  and  at  the  rims.  From  a  Proof  mintage  of  just  960  pieces. 


Notable  1871-CC  Dollar 


(photo  enlarged  to  twice  actual  size) 

264  1 87 1-CC  MS-6 1  (ANACS).  A  notable  specimen  of  this  dollar,  quite 

possibly  the  second  finest  known.  Pale  gold,  gray,  and  champagne 
toning  with  hints  of  blue  are  seen  over  a  somewhat  prooflike  sur¬ 
face.  Mintage  of  the  1871-CC  dollar  was  just  1,376  pieces,  the 
smallest  figure  for  any  Carson  City  coin  of  this  denomination. 
There  was  no  particular  reason  to  save  examples  in  Mint  State  at 
the  time  of  issue  as,  so  far  as  is  known,  not  a  single  numismatist 
collected  them.  Accordingly,  the  survival  of  pieces  in  higher 
grades  is  stric  tly  a  matter  of  chance.  In  recent  decades  the  Carson 


City  Mint  has  attracted  a  wide  group  of  admirers  because  of  its  ro¬ 
mantic  history,  low  mintage  coins,  and  the  general  availability  of 
all  but  a  few  varieties  (the  latter  mostly  being  Morgan  dollars)  in 
higher  grades. 

The  present  offering  of  1871-CC  dollars  fits  in  nicely  and  is  reminiscent  of  the  piesen- 
tation  of  1858  dollars  earlier  in  this  sale.  This,  indeed,  is  a  numismatic  banquet  for  the 
connoisseur! 


Another  Rare  1871-CC  Dollar 


265  1871-CC  VF-35.  Light  silver  surfaces  with  a  hint  of  gray.  Some 

prooflike  finish  can  be  seen  when  the  coin  is  held  at  an  angle  to 
the  light,  this  being  evident,  for  example,  in  the  area  of  the 
mintmark.  Another  specimen  of  this  low-mintage  rarity,  an  Ameri¬ 
can  classic  from  every  aspect. 


A  Third  Beautiful  1871-CC  Dollar 


266  1871-CC  VF-30.  Bright  silver  surfaces.  Always  a  centerpiece  when 

offered.  Another  major  opportunity  for  the  Liberty  Seated  special¬ 
ist. 


Yet  Another  Elusive  1871-CC  $1 


267  1871-CC  VF-30.  Pale  golden  gray  iridescence,  with  traces  of  proof¬ 

like  surface  surviving  around  the  stars,  letters,  and  numerals.  A 
few  tiny  rim  bumps  are  noted,  most  prominent  at  1:00  and  4:00  on 
the  reverse.  Worth  a  generous  bid. 
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268  1872  Proof-65  (PCGS).  The  devices  are  frosty  cameos  and  the 

fields  are  glittering  mirrors.  Both  surfaces  are  mostly  brilliant,  with 
blushes  of  pale  gold  on  the  high  points. 


Prooflike  1872-CC  Dollar 


(photo  enlarged  to  twice  actual  size ) 

269  1872-CC  AU-58,  prooflike,  with  some  attributes  of  Mint  State. 

Light  gray  toning  with  some  splashes  of  gold.  On  the  reverse  a 
contact  mark  is  seen  in  the  field  above  TRUST.  The  present  speci¬ 
men  is  one  of  the  very  finest  survivors  from  a  low  mintage  of  just 
3,150  pieces.  Typically,  years  may  elapse  between  the  offering  of 
such  pieces  at  auction. 


Elusive  1873-CC  Dollar 


270  1873-CC  VF-30.  Pale  golden  iridescence  enhances  both  surfaces, 

and  traces  of  prooflike  character  can  be  seen  in  the  protected  ar¬ 
eas  of  the  designs.  The  1873-CC  ranks  as  one  of  the  rarest  Liberty 
Seated  dollars,  and  would  probably  be  regarded  by  most  numisma¬ 
tists  as  the  single  most  desirable  cartwheel  issue  struck  at  the  Car- 
son  City  Mint.  Although  2,300  examples  were  originally  struck, 
Walter  Breen  writes  that  many  remained  unissued  and  were 
melted  after  April  1873. 

Although  the  mintage  of  the  1873-CC  is  somewhat  higher  than  the  1871-CC,  it  could 
be  the  case  that  most  1873-CC  pieces  wrere  melted,  for  today  they  are  notable  rarities— 
even  more  than  the  low  production  figure  would  indicate.  Only  at  occasional  intervals  do 
specimens  in  any  grade  come  up  for  auction  competition.  Our  present  Rarities  Sale 
breaks  the  rules  in  many  regards— and  once  again  the  numismatist  is  offered  multiple 
opportunities  to  compete  for  a  piece  that  is  seldom  seen  even  in  a  single  specimen. 

A  Second  Desirable  1873-CC  Dollar 


271  1873-CC  VF-30.  Light  golden  gray  toning.  Smooth,  even  wear. 

Another  outstanding  specimen  of  the  most  desired  Carson  City  is¬ 
sue. 

A  Third  and  Final  1873-CC  Dollar 


272  1873-CC  F-15.  Light  gray  fields  and  design  motifs.  Another  speci¬ 

men  of  this  famous  rarity. 
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Impressive  Morgan  Dollar  Set 

273  Morgan  dollar  collection,  nearly  complete  from  1878  through 
1921-S.  Many  of  the  different  issues  are  Uncirculated  and  some 
are  gem-quality:  ☆  1878  8  Tailfeathers.  MS-64  ☆  1878  7/8 
Tailfeathers.  MS-63,  prooflike  ☆  1878-CC  MS-63  ☆  1878  7 
Tailfeathers.  2nd  Reverse.  MS-63,  prooflike  ☆  1878-S  MS-62  ☆ 
1879  MS-60  ☆  1879-CC  Clear  CC.  EF40  ☆  1879-0  MS-63  ☆  1879- 
S  3rd  Reverse.  MS-62  ☆  1880  MS-63  ☆  1880-CC  3rd  Reverse.  MS- 
63  ☆  1880-0  MS-60  ☆  1880-S  MS-64,  DM  PL  ☆  1881  MS-64  ☆ 
1881-CC  MS-63  ☆  1881-0  MS-63  ☆  1881-S  MS-64,  DM  PL  ☆  1882 
MS-64  ☆  1882-CC  MS-64  ☆  1882-0  MS-63,  prooflike  ☆  1882-S  MS- 
64,  prooflike  ☆  1883  MS-63  ☆  1883-CC  MS-64,  prooflike  ☆  1883-0 
MS-60,  DM  PL  ☆  1883-S  AU-50  ☆  1884  AU-50  ☆  1884-0  MS-63 
DMPL  ☆  1884-S  AU-50  ☆  1885  MS-62,  DMPL  ☆  1885-CC  MS-62  ☆ 
1885-0  MS-63,  DMPL  ☆  1885-S  MS-64  ☆  1886  MS-64  ☆  1886-0 
AU-50  ☆  1886-S  MS-62  ☆  1887  MS-63  ☆  1887-0  MS-63,  prooflike 
☆  1887-S  MS-62  ☆  1888  MS-60  ☆  1888-0  MS-63,  DMPL  ☆  1888-S 
MS-62  ☆  1889  MS-61  ☆  1889-CC  F-15  ☆  1889-0  MS-63  ☆  1889-S 
MS-61  ☆  1890  MS-60  ☆  1890-CC  MS-63,  DMPL  ☆  1890-0  MS-63, 
prooflike  ☆  1890-S  MS-63  ☆  1891  MS-60  ☆  1891-CC  MS-62  ☆ 

1891- 0  MS-60  ☆  1891-S  MS-63  ☆  1892  MS-63  ☆  1892-CC  F-15  ☆ 

1892- 0  MS-62  ☆  1892-S  EF-40  ☆  1893  AU-50  ☆  1893-CC  VF-20  ☆ 

1893- 0  F-12  ☆  1893-S  VF-20  (NGC)  ☆  1894  EF-40  ☆  1894-0  AU- 
50  ☆  1894-S  MS-63  ☆  1895-0  VF-30  ☆  1895-S  VF-30  ☆  1896  MS- 
63,  DMPL  ☆  1896-0  AU-55  ☆  1896-S  AU-50  ☆  1897  AU-55  ☆ 

1897- 0  AU-55  ☆  1897-S  MS-63,  DMPL  ☆  1898  MS-63,  DMPL  ☆ 

1898- 0  MS-64,  prooflike  ☆  1898-S  MS-63  ☆  1899  MS-64,  DMPL  ☆ 

1899- 0  MS-63  ☆  1899-S  F-15  ☆  1900  MS-62  ☆  1900-0  MS-62  ☆ 

1900- S  AU-50  ☆  1901  AU-50  ☆  1901-0  MS-63  ☆  1901-S  EF-40  ☆ 
1902  AU-55  ☆  1902-0  MS-63,  prooflike  ☆  1902-S  EF-40  ☆  1903 
MS-64  ☆  1903-0  MS-62  ☆  1903-S  VF-20  ☆  1904  MS-60  ☆  1904-0 
AU-50  ☆  1904-S  VF-30  ☆  1921  MS-65,  prooflike  ☆  1921-D  MS-62, 
prooflike  ☆  192 1-S  MS-62.  (Total:  97  pieces) 

The  present  lot  offers  the  opportunity  to  acquire  in  one  fell  swoop,  in  a  single  success¬ 
ful  bid,  a  very  impressive  lineup  of  the  most  popular  series  among  19th-century  Ameri¬ 
can  coins.  Offered  are  one  of  each  date  and  mint,  plus  several  additional  varieties.  Lack¬ 
ing  is  the  1895  Philadelphia  Mint  dollar  (but  see  Lot  298  and  Lot  299  in  the  present  sale). 


274  1879  Proof-64  (PCGS).  A  desirable  gem  having  a  mintage  of  just 

1,100  pieces.  A  brilliant,  cameo-like  specimen  of  exceptional 
beauty  and  appeal.  The  connoisseur  will  appreciate  quality. 


275  1879-CC  Perfect  Mintmark.  MS-63  PL  (PCGS).  A  splendid  speci¬ 

men  of  truly  extraordinary  beauty  and  appeal.  Mirrored  surfaces 


with  indescribably  beautiful  golden  and  iridescent  toning,  (hang¬ 
ing  to  electric  blue  on  the  obverse,  and  on  the  reverse  changing  to 
delicate  electric  blue  on  the  rims.  One  of  the  nicest  1879-CC  dol¬ 
lars  we  have  seen  at  any  grade  level,  and,  to  our  mind,  worth  far 
more  than  a  “normal”  listing  for  the  variety. 


276  1879-CC  Perfect  Mintmark.  MS-62  DMPL.  Mostly  brilliant  sur¬ 

faces  with  a  hint  of  toning.  A  striking  with  especially  deep  mirror 
surfaces,  quite  unusual  as  the  majority  of  pieces  of  this  rare  date 
and  mintmark  are  frosty.  Worthy  of  a  strong  bid. 


277  1879-0  MS-65.  A  splendid  gem  having  frosty  devices  and  satiny 

Fields.  Blushes  of  pale  golden  gray  enhance  the  obverse  and  re¬ 
verse.  Outstanding  eye  appeal. 


278  1880  Proof-67  (PCGS).  A  spectacular  gem  having  sharp  frosty  de¬ 

vices  and  blazing  mirror  Fields.  The  surfaces  are  mostly  brilliant, 
with  just  a  whisper  of  golden  iridescence  at  the  borders. 

Stellar  MS-68  1881-S  Dollar 


279  1881-S  MS-68  PL  (NGC).  A  simply  magnificent  specimen  having 

sharp  frosty  devices  and  nicely  reflective  fields.  Virtually  flawless. 
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Hie  1 88 1-S  is  not  scarce  in  Uncirculated  grade,  but  it  is  certainly 
elusive  this  nicely  preserved.  Perhaps  only  one  example  in  3,000  or 
4,000  could  match  the  quality  offered  here. 


Superb  Gem  Proof  1882  Dollar 


1882  Proof-66.  Brilliant  surfaces.  A  simply  spectacular  example 
virtually  as  nice  as  the  moment  it  came  from  the  dies.  Essentially 
all  design  features  are  defined  to  full  advantage,  and  the  fields 
closely  approach  perfection. 


Important  1884-S  $1 


283  1884-S  MS-62  (PCGS).  Pale  champagne  iridescence  enhances  the 

lustrous  surfaces.  A  very  sharp  strike,  well  detailed  and  far  above 
the  average  seen  for  a  Morgan  dollar  of  this  general  era. 

The  1884-S  is  readily  available  in  well  worn  grades,  but  at  the 
Mint  State  level  it  emerges  as  a  significant  rarity,  indeed  one  of  the 
most  desirable  issues  within  the  entire  Morgan  series.  The  present 
coin  is  justifiable  cause  for  sharp  attention  and  bidding  excite¬ 
ment. 


281  1882  Proof-65  (PCGS).  Brilliant  with  frosty  cameo  designs  and  let¬ 

tering.  .Although  1,100  Proofs  were  minted  of  this  date,  probably 
most  were  “spent”  as  Morgan  dollars  were  not  widely  collected  in 
their  own  time.  Their  high  face  value  militated  against  their  being 
preserved,  and  it  was  a  simply  expedient  to  put  them  into  circula¬ 
tion.  Why  did  collectors  acquire  them  in  the  first  place?  Simply 
because  Proof  silver  coins  could  be  bought  only  in  sets,  not  singly, 
at  the  time. 

Generations  later,  when  Morgan  dollars  came  into  their  own,  it 
was  felt  by  the  numismatic  community  that  gems  of  any  and  all 
dates  were  extremely  elusive.  The  present  coin  is  such  a  gem. 


282  1883  Proof-66.  Essentially  brilliant  with  a  whisper  of  golden  irides¬ 

cence  on  the  high  points  and  at  the  rims.  Almost  all  design  details 
are  boldly  and  deeply  delineated.  Certainly,  one  of  the  finest  ex¬ 
amples  we  have  ever  had  the  opportunity  to  offer  at  auction. 


Prooflike  1884-S  Dollar 

Important  Key  Issue 


284  1884-S  MS-60  PL  (NGC).  Another  example  of  this  highly  prized 

issue.  Attractive  for  the  grade  with  brilliant  surfaces.  The  devices 
are  frosty  and  the  fields  are  nicely  reflective.  The  1884-S  is  a  rare 
issue  in  Uncirculated  grades  despite  a  generous  mintage  of  3.2  mil¬ 
lion  pieces.  It  is  possible  that  the  vast  majority  of  Mint  State  ex¬ 
amples  were  melted  into  bullion  pursuant  to  the  provisions  of  the 
Pittman  Act  of  1918.  Worth  a  generous  bid  from  the  advanced  col¬ 
lector. 


285  1886  Proof-63.  Brilliant  with  frosty  devices  and  glittering  mirror 

fields.  Most  design  details  are  as  bold  as  could  be  desired.  From  a 
tiny  Proof  mintage  of  just  886  pieces. 
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Gem  MS-65  1887-0  $1 


286  1887-0  MS-65.  The  devices  are  frosty  and  the  fields  are  almost 

fully  prooflike.  Far  finer  than  the  great  majority  of  Uncirculated 
1887-0  dollars  seen.  A  prize  for  the  connoisseur  and  specialist. 


287  1889  Proof-63.  The  obverse  is  mostly  brilliant,  with  some  tinges  of 

gold  at  the  borders.  The  reverse  exhibits  pale  champagne  irides¬ 
cence.  Magnification  reveals  some  scarcely  noticeable  hairline 
marks  on  Miss  Liberty’s  cheek.  Only  811  Proof  Morgan  dollars 
were  coined  during  the  year. 


Prooflike  1889-CC  Dollar 


288  1889-CC  MS-60  DMPL.  A  prooflike,  glittering  specimen  of  the 

most  famous  Morgan  dollar  from  the  Carson  City  Mint.  Some  con¬ 
tact  marks  are  in  the  field  against  the  mirror  surface,  typical  of  the 
MS-60  grade.  The  striking  is  very  sharp,  and  the  piece  is  well  de¬ 
tailed  on  the  hair  on  the  obverse,  the  eagle  feathers  on  the  reverse, 
and  other  important  points. 


289  1890  MS-65.  The  frosty  surfaces  are  warmly  and  attractively  toned 

in  intermingled  shades  of  blue,  gray,  gold,  and  lilac.  Not  easy  to 
find  this  nicely  preserved. 


290  1891-0  MS-63  DPL  (NGC).  Mostly  brilliant,  with  blushes  of 

golden  gray  on  the  high  points  and  at  the  rims.  I  wo  tiny  drift 
marks  can  be  seen  on  the  eagle's  breast. 


291  1892  Proof-63.  Essentially  brilliant  with  just  a  whisper  of  gold  at 

the  extreme  rims.  The  fields  are  deeply  reflective,  and  most  of  the 
design  elements  are  frosty  (except  for  Miss  Liberty’s  portrait, 
which  has  a  texture  intermediate  between  satiny  and  frosty).  A 
mere  1,245  Proof  dollars  were  coined  in  1892. 


Gem  Proof  1893  Dollar 


292  1893  Proof-65  (PCGS).  Partially  brilliant,  with  blushes  of  pale 

gold.  The  frosty  devices  contrast  beautifully  with  the  glittering  mir¬ 
ror  fields.  Only  792  Proofs  were  struck  this  year,  and  of  that  num¬ 
ber  probably  more  than  half  were  spent  generations  ago.  Today 
relatively  few  survive,  and  of  those  that  do,  few  can  match  the 
beauty  of  the  gem  offered  here.  A  prize  issue. 


293  1893-CC  MS-63.  Sharply  struck,  deeply  frosty,  and  lustrous,  fhc 

reverse,  if  graded  separately,  would  easily  merit  MS-65.  1893-CC 
dollars  often  come  quite  “baggy,”  and  the  present  specimen  is  a 
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marvelous  exception.  Worthy  of  a  strong  bid  from  the  connois¬ 
seur.  Few  remaining  examples  at  the  MS-63  level  can  match  this, 
and  even  MS-64  pieces  can  be  compared  favorably. 


High-Grade  1893-S  Dollar 


1893-S  AU-50.  Somewhat  prooflike.  Silver  surfaces  with  delicate 
golden  toning.  A  high-grade  specimen  of  an  issue  which  is  typically 
seen  at  the  VF  level,  occasionally  EF,  but  rarely  higher.  Of  all 
mintmarked  Morgan  dollars,  this  is  the  most  desired,  the  most  fa¬ 
mous,  the  most  elusive  in  higher  grad  :s.  A  prize  specimen  that  will 
attract  wide  bidding  attention. 


1893-S  EF-40.  Light  silver  surfaces.  Nicely  defined.  A  worthwhile 
example  of  the  key  mintmark  issue  in  the  Morgan  dollar  series. 


Gem  Proof  1894  Dollar 


1894  Proof-64  (PCGS).  An  impressive  example  made  even  more 
desirable  by  the  low  mintage  status  of  the  1894  date.  Only  1 10,972 
silver  dollars  were  coined  at  the  Philadelphia  Mint  during  the  year, 
one  of  the  lowest  production  figures  in  the  series. 


297  1894-S  MS-62  DMPL  (PCGS).  Blushes  of  pale  gold  enhance  mostly 

brilliant  surfaces.  A  scattering  of  contact  marks  (mostly  on  the  ob¬ 
verse)  accounts  for  the  assigned  grade. 


Classic  1895  $1 


298  1895  Proof-63  (PCGS).  Sharply  struck  with  frosty  devices  and  glit¬ 

tering  mirror  fields.  Pale  golden  iridescence  enhances  both  the 
obverse  and  reverse. 

The  1895  Morgan  dollar  is  the  most  desired,  most  elusive,  most 
famous  issue  in  the  1878-1921  Morgan  dollar  series.  Probably  no 
more  than  500  or  so  are  known,  of  which  the  present  specimen  is 
certainly  in  the  upper  50%  quality-wise.  While  all  other  Morgan 
dollar  dates  and  mintmarks  are  known  in  business  strike  form,  the 
completion  of  a  set  of  this  specialty  requires  a  Proof.  Accordingly, 
in  the  entire  spectrum  of  uncounted  thousands  of  people  working 
on  Morgan  dollar  sets,  only  a  few  hundred  can  achieve  comple¬ 
tion.  Here  indeed  is  a  very  important  opportunity. 

Although  12,000  business  strikes  were  produced,  none  is  known  to  have  survived,  and 
it  is  presumed  that  all  were  melted  into  bullion  pursuant  to  the  provisions  of  the  Pittman 
Act  of  1918.  All  known  specimens  of  the  1895  dollar  are  Proofs,  just  880  of  which  were 
issued. 


Another  Rare  1895  $1 


299  1895  Proof-61  (PCGS).  Brilliant.  Good  things  come  in  pairs,  it  is 

said,  and  certainly  it  is  true  in  this  instance.  Normally  a  single  1895 
dollar  would  be  a  centerpiece  in  an  important  sale,  but  the  present 
catalogue  has  two  of  them. 

The  piece  here  offered  has  brilliant  fields  and  lightly  frosted  mo¬ 
tifs  and  surfaces  and  is  one  of  the  most  attractive  we  have  seen  at 
this  Proof  grade  level. 
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300  1897  Proof-64  (PCGS).  A  mere  731  Proofs  were  coined  during  the 

year,  the  third  lowest  Proof  mintage  of  the  1890s. 


301  1898  Proof-63.  An  impressive  specimen  showing  bold  cameo  con¬ 

trast.  The  surfaces  are  mostly  brilliant  with  pale  gold  at  the  bor¬ 
ders  and  on  the  high  points.  Only  735  Proof  dollars  were  issued  in 
1898. 


Superb  Gem  Proof  1899 


302  1899  Proof-66.  The  devices  are  frosty  and  deeply  struck.  The  fields 

are  glittering  mirrors.  Both  surfaces  are  brilliant  with  just  a  hint  of 
pale  gold  iridescence  at  the  extreme  rims.  Some  faint  mint-caused 
die  polish  lines  are  noted  on  Miss  Liberty’s  cheek. 


303  1899  Proof-63.  Mostly  pearl  gray  iridescence  with  blushes  of  pale 

blue  and  lilac.  From  a  tiny  original  Proof  minatge  of  just  846 
pieces. 


304  1900  Proof-64  (PCGS).  Pale  golden  iridescence  enhances  glitter¬ 

ing  mirror  fields.  The  devices  are  sharp  and  satiny  on  this  ex¬ 
ample.  Very  appealing  from  the  aesthetic  perspective. 


305  1901  Proof-66  (PCGS).  A  superb  gem;  indeed,  one  of  the  finest 

known  of  the  issue.  A  prize  for  the  numismatist  who  desires  the 
finest  quality  available. 

Not  only  is  this  gem  1901  Morgan  dollar  is  desirable  in  its  own 
right— that  is,  as  a  gem  Proof— but,  further,  it  takes  on  a  special  im¬ 
portance  as  equivalent  Mint  State  coins  are  virtually  unobtainable. 
It  may  be  a  long  time,  indeed  years,  until  a  Mint  State-66  Proof  is 
offered.  Thus,  the  demand  for  a  high  level  piece  such  as  this  is  very' 
intense.  (Also  see  note  under  following  lot). 

PCGS  Population:  8;  1  finer  (Proof-67). 


Notable  1901  Business  Strike 


306  1901  MS-62  (PCGS).  Brilliant  and  frosty.  Some  bagmarks  on  the 

obverse  keep  this  from  a  higher  grade.  Very  difficult  to  find  at  this 
level. 

Although  6,962,000  examples  were  made  of  the  1901  Philadelphia  Mint  Morgan  dol¬ 
lar,  and  many  were  placed  into  circulation  at  the  time,  apparently  only  a  few  Mint  State 
examples  survive  until  later  years.  What  pieces  that  may  have  been  stored  by  the  Trea¬ 
sury  Department  were  undoubtedly  melted  under  the  Pittman  Act  of  1917,  for  the  Trea¬ 
sury  dispersals  of  1962-1964  saw  only  a  few  stray  pieces  come  to  light,  nothing  in  signifi¬ 
cant  quantities. 

With  the  exception  of  the  1895  business  strike  Morgan  dollar— which  may  nevet  have 
been  struck  (opinion  is  divided  on  this  matter)— the  1901  todav  is  far  and  away  the  most 
difficult  to  obtain  at  any  Mint  State  level,  and  in  a  combination  of  Mint  State  with  a  fairly 
attractive  surface,  such  as  offered  here,  is  even  more  elusive.  The  present  coin  is  a  re¬ 
markable  opportunity. 
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Gem  Proof  1902  $1 


307  1902  Proof-65  (PCGS).  One  of  the  finest  survivors  from  a  Proof 

mintage  of  just  777  pieces.  The  quest  for  quality  among  silver 
Proof  coins  of  this  era  is  nowhere  more  difficult  than  among  Mor¬ 
gan  silver  dollars.  Many  of  them  were  spent  to  begin  with,  as  they 
were  not  widely  collected  in  their  own  time.  Beyond  that,  these 
large  and  heavy  coins  were  more  susceptible  to  the  effects  of  han¬ 
dling  than  were  smaller  denominations. 


308  1903  Proof-64  (PCGS).  A  brilliant  gem  with  delicate  champagne 

toning.  One  of  the  finest  known  pieces  from  an  original  Proof 
mintage  of  only  755  coins. 

It  is  not  generally  known,  but  is  a  fact,  that  most  Proof  coins  of  the  1903  date,  includ¬ 
ing  the  Morgan  dollar  and  the  gold  denominations,  have  the  portrait  of  Miss  Liberty 
slightly  polished  in  the  original  die,  rather  than  frosty  or  satiny.  This  same  characteristic 
continues  later  for  a  time,  but  is  most  obvious  on  the  issues  dated  1903. 


309  1903-S  MS-62  (PCGS).  Brilliant,  frosty,  and  sharply  struck. Very  at¬ 

tractive.  Long  recognized  as  a  key  issue  in  Mint  State.  Only  a  small 
number  exist  in  proportion  to  the  great  demand  for  them. 


310  1904  Proof-63.  Pale  golden  iridescence  compliments  the  blazing 

mirror  fields  and  the  satiny  devices.  Most  design  features  are 


sharp,  save  for  some  strands  of  hair  above  Miss  Liberty’s  ear.  Only 
650  Proofs  were  issued  in  1904,  one  of  the  lowest  production  fig¬ 
ures  of  the  design  type. 

Gem  1904-S  Dollar 


311  1904-S  Net  MS-63/65,  but  with  the  overall  general  aspect  of  an 

MS-65  coin.  Some  nicks  near  the  obverse  bust  truncation  point 
mandate  the  MS-63  designation,  but  the  light  golden  and  irides¬ 
cent  toning  largely  masks  this  feature.  In-person  inspection  is  sug¬ 
gested,  for  upon  viewing  the  piece  it  will  certainly  present  itself  as 
fully  equal,  if  not  nicer  than  most  MS-64  pieces  seen  on  the  mar¬ 
ket,  and  it  may  indeed  mount  a  challenge  to  a  full  MS-65.  The 
1904-S  is  fairly  scarce  in  all  grades,  and  in  Mint  State  emerges  as 
one  of  the  key  Morgan  dollar  issues. 

Rare  Gem  Proof  1921  Morgan  Dollar 


1921  Chapman  Proof-64  (PCGS).  A  beautiful  gem  Proof,  brilliant, 
and  one  of  the  very  finest  we  have  ever  seen.  For  a  detailed  de¬ 
scription  of  the  latest  thoughts  concerning  “Chapman  Proofs”  vs. 
the  less  mirrorlike  “Zerbe  Proofs”  see  Q.  David  Bowers’  work,  Sil¬ 
ver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclo¬ 
pedia.  In  summary,  the  Chapman-style  Proofs  are  said  to  have  been 
distributed  through  Henry  Chapman,  the  well-known  Philadelphia 
dealer  who  had  close  connections  to  the  Mint.  These  pieces  are 
distinguished  by  having  been  struck  from  polished  dies  with  a 
fairly  heavy  mirror  surface,  but  not  as  mirrorlike  as  that  employed 
on  Morgan  dollar  issues  1878-1904.  Apparently,  only  a  few  such 
‘Chapman  Proofs”  were  struck,  as  only  a  handful  of  gems  exist  to¬ 
day. 

Much  more  frequently  seen  are  the  so-called  “Zerbe  Proofs,” 
named  after  Farran  Zerbe,  a  prominent  numismatist  and  numis¬ 
matic  showman.  These  Proofs  are  more  accurately  described  as 
“prooflike,”  and  have  surfaces  that  are  not  nearly  as  mirrored  as 
the  Chapman  pieces. 

The  advanced  specialist  in  Morgan  silver  dollars  will  find  that  ac¬ 
quiring  one  of  each  date  from  1878  through  1904  in  gem  preserva¬ 
tion  is  no  easy  task,  with  the  earlier  dates  being  the  scarcer,  and,  of 
course,  with  the  highly-prized  1895  and  the  famous  1901  being 
obstacles  as  well.  1  lowever,  the  elusive  character  of  the  early  pieces 
pales  into  insignificance  compared  to  the  extreme  rarity  of  the 
gem  Proof  offered  here.  It  may  be  a  year  or  two — or  even  more— 
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until  an  equivalent  piece  appears  in  one  of  our  sales.  Indeed,  in 
our  view  the  present  coin  is  one  of  the  most  important  opportuni¬ 
ties  in  the  present  catalogue. 

An  impressive  specimen  exhibiting  sharp  satiny  devices  and 
deep  mirror  fields.  Both  surfaces  have  some  hints  of  pale  gold  on 
the  high  points. 

According  to  numismatic  tradition  a  small  number  of  Proofs  of  this  type  were  made 
for  distribution  to  collectors.  Walter  Breen  writes  that  this  was  a  kind  of  consolation  for 
not  being  able  to  get  Peace  dollars  into  the  public’s  hands  during  the  calendar  year  1921. 


in  Uncirculated  grade,  only  a  tiny  proportion  of  examples  could 
match  the  quality  offered  here. 

316  Pair  of  PCGS-certified  Peace  dollars,  each  grading  MS-66:  1924 

☆  1925.  Both  are  outstanding  from  the  dual  perspectives  of  tech¬ 
nical  quality  and  aesthetic  appeal.  (Total:  2  pieces) 


Superb  MS-66  1926-S  $1 


313 


317  1926  MS-66  (PCGS).  Satiny  lustre.  Essentially  brilliant,  with  just  a 

hint  of  delicate  golden  gray  and  blue.  Among  the  finest  known  ex¬ 
amples  of  the  issue,  and  worthy  of  inclusion  in  a  superb  Peace  dol¬ 
lar  collection  or  20th-century  type  set. 


318  1926-D  MS-66  (PCGS).  Brilliant  and  satiny.  Virtually  as  nice  as  the 

moment  it  came  from  the  dies.  An  impressive  gem  certain  to 
please  even  the  “fussy”  numismatist. 


315  1923-1)  MS-65.  Frosty  and  essentially  brilliant,  with  just  a  whisper 

of  golden  iridescence.  Although  the  1923-1)  is  not  particularly  rare 


Gem  1922-D  Dollar 


1922-D  MS-66  (PCGS).  Delicate  toning  over  deeply  lustrous,  frosty 
surfaces.  An  excellent  strike.  Outstanding  quality. 

A  very  interesting  die  break  is  seen  on  the  obverse  of  this  coin  and  begins  at  the  bor¬ 
der  below  IN  GOD,  splits  into  three  parts,  one  arm  of  which  extends  left  through  the  L 
of  LIBERTY  and  beyond,  and  another  of  which  goes  through  the  top  of  the  first  digit  of 
the  date,  to  the  neck  truncation.  Further  delicate  breaks  are  seen  at  R  and,  separately,  TY 
of  LIBERTY. 

PCGS  Population:  21;  1  finer  (MS-67). 

Frosty  MS-66  1922-D  $1 


314  1922-D  MS-66  (PCGS).  Another  opportunity.  Brilliant  and  lus¬ 

trous.  A  splendid  gem  virtually  as  nice  as  the  day  of  issue.  Only  a 
tiny  proportion  of  1%  of  the  Uncirculated  examples  seen  could 
match  the  quality  offered  here.  A  prize  for  the  numismatist  who 
desires  the  finest  quality  available. 

Again  we  suggest  that  prospective  bidders  take  advantage  of  our  One  Lot  Only  as  ex¬ 
plained  under  our  Terms  of  Sale.  In  that  way,  you  can  bid  on  both  of  these  superb  gem 
1922-D  Peace  dollars  but  be  assured  of  winning  no  more  than  one. 

PCGS  Population:  21;  1  finer  (MS-67). 


319  1926-S  MS-66  (PCGS).  A  frosty,  virtually  flawless  gem  example. 

The  obverse  is  fully  brilliant.  The  reverse  is  mostly  brilliant,  with 
hints  of  pale  gold.  Among  the  finest  known  of  the  issue;  indeed, 
only  a  tiny  fraction  of  1%  of  the  Uncirculated  population  could 
match  the  quality  offered  here. 

PCGS  Population:  9;  1  finer  (MS-67). 
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Stellar  MS-65  1928-S  Dollar 

Important  Key  Issue 


(photo  enlarged  to  twice  actual  size) 

320  1928-S  MS-65  (PCGS).  Fully  lustrous  and  mostly  brilliant,  with 

some  blushes  of  pale  gold.  A  simply  splendid  example  of  the  vari¬ 
ety,  and  perhaps  the  single  most  desirable  Peace  dollar  in  the 
present  offering.  Although  encountered  with  some  degree  of 
regularity  in  MS-64  and  lower  grades,  the  1928-S  is  a  Condition 
rarity  at  the  MS-65  level.  This  gem  is  certain  to  be  a  source  of  pride 
to  its  next  owner  for  years  to  come. 


Bid  By  Mail 

Do  you  know  that  most  of  our  clients  bid  by  mail? 
From  the  comfort  and  convenience  of  your  favorite 
chair  you  can  participate  in  this  great  sale.  Many  coins 
await  your  consideration— take  advantage  of  the  oppor¬ 
tunity. 


Superlative  1934-S  Peace  $1 

Tied  as  Finest  Certified  by  PCGS 

J 


(photo  enlarged  to  twice  actual  size) 

32 1  1934-S  MS-66  (PCGS).  A  frosty  gem  example.  Almost  fully  brilliant 

with  just  a  hint  of  pale  golden  gray.  Among  the  finest  examples 
known,  and  certainly  one  of  the  nicest  ever  examined  by  us  in  our 
many  years  as  professional  numismatists.  The  1934-S  has  long 
been  viewed  as  the  scarcest  Peace  dollar  in  Uncirculated  grade. 
We  expect  many  generous  bids  when  this  beauty  crosses  the  block. 

PCGS  Population:  9;  none  finer. 


322  1934-S  MS-62.  Light  golden  toning  over  lustrous  surfaces.  Another 

example  of  the  most  desired  date  and  mintmark  variety  of  the 
1921-1935  Peace  series.  While  several  thousand  or  more  pieces 
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exist  in  numismatic  circles,  the  demand  is  far  greater  than  that, 
with  the  result  that  specimens  are  scarce  and  appear  on  the  market 
only  at  occasional  intervals. 


323  1935  MS-66  (PCGS).  Warm  orange-gold  toning  enhances  the 

frosty  surfaces.  A  magnificent  specimen  coined  during  the  final 
year  of  the  design  type  (except  for  the  abortive  1964  issue). 
Among  the  finest  we  have  ever  seen  or  could  hope  to  see.  A  prize 
for  the  alert  bidder. 

PCGS  Population:  35;  none  finer. 

TRADE  DOLLARS 


324  1873  MS-63.  Brilliant  and  somewhat  prooflike.  An  exceptional 

business  strike  of  the  first  year  of  the  trade  dollar.  Quite  rare  in 
business  strike  format— much  more  so  than  Proof  (and  Proofs  are 
rare  as  well),  as  most  were  shipped  to  the  Orient  where  they  were 
melted,  counterstamped,  or  met  other  fates. 


325  1873-S  MS-62.  Brilliant  and  frosty.  Some  marks  are  seen  in  the  ob¬ 

verse  fields,  but  the  reverse,  if  graded  separately,  merits  the  MS-63 
designation.  First  of  the  San  Francisco  Mint  trade  dollars. 

This  piece  was  undoubtedly  struck  on  the  large  Morgan  &  Orr  coining  press  ordered 
from  Philadelphia  and  shipped  to  San  Francisco  specifically  to  make  the  new  trade  dollar 
denomination:  Today,  it  is  on  display  in  a  special  exhibit  facility  at  the  front  of  the  Ameri¬ 
can  Numismatic  Association  headquarters  at  North  Cascade  Boulevard,  Colorado 
Springs. 


326  1874-CC  MS-61.  Needle  sharp  strike.  Some  contact  marks  man¬ 

date  the  MS-61  grade,  but  overall  it  is  very  attractive. 


327  1875  Proof-64  (PCGS).  Obverse  Type  I  (ribbon  ends  point  to  the 

left).  Reverse  Type  II  (no  berry  below  claw).  Brilliant  with  a  whis¬ 
per  of  golden  toning  around  the  rims.  A  splendid  specimen  of  a 
very  scarce  issue  at  this  grade  level.  First  of  all,  the  Type  I/II  die 
combination  constitutes  a  minority  of  the  Proofs  of  this  year,  pos¬ 
sibly  less  than  40%.  Second,  it  has  been  our  experience  that  all 
Proof  trade  dollars  of  the  early  years  are  significant  rarities  in  gem 
preservation,  as  most  were  not  kept  by  numismatists,  and  of  those 
that  were,  many  pieces  were  mishandled.  For  the  trade  dollar  en¬ 
thusiast  the  present  lot  represents  a  highly  important  opportunity. 


328  1876-CC  MS-60.  Somewhat  prooflike.  Obverse  type  of  1875,  re¬ 

verse  type  of  1876  (without  berry  under  claw).  I  he  1876-CC.  is 
fairly  scarce  in  Mint  State,  more  so  than  generally  realized.  Worthy 
of  a  strong  bid. 


329  1877  Proof-64  (NGC).  Warmly  and  vividly  toned  in  intermingled 

shades  of  blue,  violet,  and  orange-gold.  Virtually  all  design  fea¬ 
tures  show  bold  definition.  Only  500  Proofs  of  the  date  were 
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coined;  the  lowest  production  figure  of  the  design  type  prior  to 
1884. 


334  1880  Proof-62  (PCGS).  Silver  and  light  gray  surfaces.  Popular 

Proof-only  date.  A  nice  example  at  this  grade  level. 


1877-CC  MS-63.  Golden  gray  iridescence  enhances  the  frosty  sur¬ 
faces.  A  scarce  issue  in  Uncirculated  grade  as  indeed  are  most  Car- 
son  City  Mint  trade  dollars. 


335  1881  Proof-63  (PCGS).  Delicate  golden  toning  over  mirror  sur¬ 

faces.  Another  splendid  Proof-only  trade  dollar,  and  another  op¬ 
portunity  for  the  discriminating  buyer. 


331  1878  Proof-64  (PCGS).  Golden  and  light  iridescent  toning  over 

mirror  surfaces.  Champagne  at  the  center,  giving  way  to  brilliant 
hues  at  the  borders.  An  exceptional  specimen  from  an  aesthetic 
viewpoint.  Additionally  desirable  as  a  Proof-only  date.  At  the  Phila¬ 
delphia  Mint  this  year  no  business  strikes  were  produced,  thus  iso¬ 
lating  the  900  Proofs  as  the  only  available  variety. 


332  1878-CC  EF-40.  Last  year  of  issue  of  the  trade  dollar,  and  without 

argument  the  rarest  of  all  business  strike  dates— and  this  by  a  con¬ 
siderable  margin.  Sure  to  attract  a  wide  group  of  bids  as  specimens 
are  infrequently  offered. 


333  1879  Proof-63  (PCGS).  Light  golden  and  gray  toning  over  brilliant 

surfaces.  Another  Proof-only  date;  no  specimens  of  this  year  were 
made  for  general  circulation. 


Gem  Proof  1882  Trade  Dollar 


336  1882  Proof-65  (PCGS).  Brilliant  with  delicate  champagne  toning. 

Nicely  struck  and  very  pleasing  in  each  and  every  aspect.  A  remark¬ 
able  quality  specimen  of  this  highly  prized  issue. 

Beginning  in  1878,  trade  dollar  coinage  at  the  Philadelphia  Mint  was  limited  to  Proofs 
made  for  collectors.  1882  saw  production  of  just  1,097  pieces.  Today,  the  vast  majority  of 
Proofs  are  impaired  in  one  way  or  another,  and  it  is  probably  safe  to  say  that  no  more 
than  10%  of  the  original  coinage  survives  today  in  quality  equivalent  to  that  offered  here. 


337  1882  Proof-63  (PCGS).  Light  golden  toning  over  mirror  surfaces. 

This  coin  is  extremely  attractive  and  will  hold  its  own  among 
Proofs  certified  at  even  higher  levels.  Still  another  opportunity  to 
acquire  a  Proof-only  date. 
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Gold  dollars 


Uncirculated  1855  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

338  1855  Type  II.  MS-62  (NGC).  Lustrous  and  attractive,  with  just  a 

whisper  of  delicate  olive  iridescence.  Type  II  gold  dollars  were 
struck  at  the  Philadelphia  Mint  only  in  the  years  1854  and  1855, 
and  survivors  are  eagerly  sought  in  all  grades.  A  nice  candidate  for 
inclusion  in  a  high-quality  19th-century  type  set. 


(photo  enlarged  to  twice  actual  size) 

339  1855-C  Type  II.  EF-40  (PCGS).  Mostly  brilliant  surfaces,  with 

some  blushes  of  saffron  iridescence.  Struck  from  lightly  clashed 
dies.  The  die  state  of  the  obverse  is  advanced  showing  a  bulge  in 
front  of  Miss  Liberty’s  neck.  Traces  of  planchet  granularity  can  be 
seen  at  CA  in  AMERICA.  The  1855-C  ranks  as  the  only  Type  II 
gold  dollar  struck  at  the  Charlotte  Mint;  only  9,803  examples  were 
minted. 


Uncirculated  1859-C  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

340  1859-C  Type  II.  MS-60  (NGC).  Pale  olive-gold  iridescence.  Struck 

on  a  somewhat  granular  and  laminated  planchet  as  is  typical  for 
the  issue.  The  1859-C  is  an  elusive  variety  having  a  mintage  of  just 
5,235  pieces.  The  great  majority  of  examples  seen  range  in  grades 
from  VF  to  AU.  Uncirculated  examples  rank  among  the  most  ea¬ 
gerly  sought  items  in  the  gold  dollar  series.  We  expect  many  gener¬ 
ous  bids. 


Uncirculated  1860-S  Gold  $1 


(photo  enlarged  to  tunce  actual  size) 

341  1860-S  MS-61  (NGC).  Fully  lustrous  and  mostly  brilliant,  with  just 

a  hint  of  olive  iridescence  at  the  reverse  periphery.  Most  design 
features  show  bold  definition.  Scarce  and  desirable  this  nicely  pre¬ 
served.  From  a  small  original  mintage  of  just  13,000  pieces. 

Classic  186 1-D  Rarity 


(photo  enlarged  to  twice  actual  size) 

342  186 1-D  AU-55  (PCGS).  A  superb  specimen  of  this  classic  rarity, 

indeed  one  of  the  finest  we  have  seen.  Bright,  light  gold  with  most 
original  mint  lustre  still  remaining.  Typically  struck  for  the  issue 
(see  notes).  Date  and  mintmark  are  well  defined.  The  mintage  of 
the  186 1-D  gold  dollar  is  not  known,  as  these  pieces  were  struck 
from  gold  bullion  when  the  Dahlonega  Mint  was  operated  by  the 
Confederate  States  of  America.  Apparently,  no  records  were  kept. 
Today  the  186 1-D  is  distinguished  as  a  major  rarity,  and  most  esti¬ 
mates  place  the  production  in  the  range  of  1,000  to  2,000  coins. 
Nearly  all  of  these  are  in  lower  grades,  for  in  1861  there  was  abso¬ 
lutely  no  interest  in  collecting  gold  by  mintmark  varieties.  When 
found,  the  typical  186 1-D  gold  dollar  is  apt  to  be  VF  or,  occasion¬ 
ally,  EF.  Coins  at  the  AU  level  are  rare.  This  opportunity  is  a  re¬ 
markable  one  for  the  gold  dollar  specialist.  A  long  time  may  elapse 
before  a  piece  of  similar  quality  is  featured  in  one  of  our  auction 
sales. 

All  186 1-D  gold  dollars  are  somewhat  crudely  struck,  and  all  authentic  specimens  have 
the  first  A  in  AMERICA  very  weakly  impressed.  So  far  as  we  know,  there  are  no  excep¬ 
tions  to  this.  There  are  some  light  areas  of  striking  on  the  reverse  as  well. 

PCGS  Population:  7;  10  finer  (MS-63  finest). 


Gem  MS-65  1864  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

343  1864  MS-65  (NGC).  Delicate  olive-gold  iridescence  complements 

both  surfaces.  The  reverse  is  frosty,  while  a  hint  of  prooflike  char¬ 
acter  enhances  the  obverse.  Close  examination  reveals  some  mint- 
caused  die  polish  lines  in  the  fields  on  both  sides.  Only  5,950  gold 
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dollars  were  struck  during  the  year,  and  unlike  the  issues  of  the 
1880s,  comparitively  few  were  preserved  from  circulation.  The 
presently  offered  specimen  ranks  among  the  finest  known  ex¬ 
amples  of  the  date. 

NGC  Population:  2;  2  finer  (MS-66  finest). 

Prooflike  Gem  1880  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

344  1880  MS-65,  prooflike.  A  superb  specimen,  virtually  indistinguish¬ 

able  from  a  Proof.  Fully  brilliant,  with  sharp  frosty  devices  and  glit¬ 
tering  mirror  fields.  Only  1,600  business  strikes  were  minted  dur¬ 
ing  the  year — one  of  the  lowest  production  figures  of  any  federal 
gold  coin.  A  prize  for  the  connoisseur. 

Until  David  Akers,  Walter  Breen,  and  others  began  publishing  the  characteristics  of 
Proof  coins  vs.  business  strikes,  many  prooflike  business  strikes  were  catalogued  as 
Proofs,  and  quite  reasonably  so,  for  they  resemble  Proofs  in  just  about  every  detail. 


Gem  1880  Gold  Dollar 


( photo  enlarged  to  twice  actual  size) 

345  1880  MS-64  to  MS-65,  somewhat  prooflike.  Another  superb  speci¬ 

men  of  this  low-mintage  date.  Watch  the  bids  on  this  one! 


Prooflike  Gem  1880  Dollar 


(photo  enlarged  to  twice  actual  size) 

346  1880  MS-64  to  65,  prooflike.  Closely  resembling  a  Proof,  with  the 

obverse  having  the  characteristic  “orange  peel"  Proof  finish.  The 
reverse  has  some  characteristics  of  a  Proof  and  some  of  a  prooflike 
business  strike.  Call  it  as  you  wish,  it  is  one  of  the  nicest  of  this  date 
you  will  ever  see.  A  third  opportunity. 


Gem  MS-65  1883  Gold  $1 


347 


(photo  enlarged 


to  twice  actual  size) 


1883  MS-65.  A  splendid  blazing  gem  example  having  sharp  satiny 
devices  and  glittering  mirror  fields.  Virtually  as  nice  as  the  day  of 
issue.  One  of  the  finest  survivors  from  an  original  mintage  of  just 
1 1,007  pieces. 


Gem  Proof-65  1884  Gold  $1 

Splendid  Cameo  Example 


(photo  enlarged  to  twice  actual  size) 

348  1884  Proof-65  Cameo  (NGC).  A  stunning  gem  having  sharp  frosty 

devices  and  blazing  mirror  fields.  Virtually  all  design  features  are 
as  sharp  as  could  be  desired.  Certainly,  one  of  the  finest  survivors 
from  an  original  Proof  mintage  of  just  1,006  pieces. 


Quarter  Eagles 


Rare  1805  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

349  1805  Breen-1.  EF-45.  Rarity-4.  Bright  yellow  gold.  An  outstanding 

specimen  of  this  scarce  quarter  eagle  variety  and  date,  an  Ameri¬ 
can  classic.  Just  1,781  are  reported  to  have  been  struck,  and  most 
of  these  had  disappeared  before  1834  due  to  a  rapid  rise  of  gold 
bullion  prices  on  the  international  markets.  Today,  specimens  are 
few'  and  far  between. 
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Sharp  1839-C  Quarter  Eagle 


350  1839-C  EF-45.  Sharply  struck  and  somewhat  prooflike.  Bright  yel¬ 

low  gold.  An  exceptional  specimen  of  this  Charlotte  Mint  Classic 
Head  issue,  a  piece  sure  to  bring  much  pleasure  to  its  new  owner. 
At  the  top  border  there  are  traces  of  a  black  substance  among 
three  denticles,  and  also  a  small  scratch. 

1848  CAL.  Quarter  Eagle 


351  1848  CAL.  reverse.  AU-58  (PCGS).  Bright  yellow  gold,  somewhat 

prooflike.  From  the  regular  dies  of  the  year,  but  counterstamped 
in  the  die  with  the  logotype  CAL.  indicating  production  from  gold 
metal  specifically  brought  from  the  California  fields  to  Philadel¬ 
phia.  The  story  of  this  piece  is  as  follows: 

The  first  deposit  of  California  gold  from  the  American  River  region  was  received  at 
the  Philadelpha  Mint  on  December  8,  1848,  thus  confirming  the  stories  of  fabulous  gold 
discoveries  which  had  been  circulating  in  the  East  for  months.  The  following  day,  De¬ 
cember  9th,  a  deposit  of  228  ounces  of  gold  was  sent  by  Col.  Richard  B.  Mason,  Jr.,  from 
California.  After  assaying,  the  gold  was  reported  to  average  .894  fine.  The  metal  had 
been  purchased  in  California  at  $10  per  ounce  (a  sharp  discount  from  the  market  price 
in  the  East),  under  the  sanction  of  the  acting  governor,  using  money  from  a  civil  fund. 
Lieutenant  Lucien  Loeser,  messenger,  carried  the  gold  from  California  to  W  ashington. 

Shortly  after  his  arrival  in  the  capital  the  Washington  Union  reported:  “We  readily  ad¬ 
mit  that  the  account  so  nearly  approached  the  miraculous  that  we  were  relieved  by  the 
evidence  of  our  own  senses  on  the  subject.  The  specimens  have  all  the  appearance  ot  the 
native  gold  we  had  seen  from  the  mines  of  North  Carolina  and  Virginia;  and  we  are  in¬ 
formed  that  the  Secretary  will  send  the  small  chest  of  gold  to  the  Mint,  to  be  melted  into 
coin  and  bars,  and  most  of  it  to  be  subsequently  fashioned  into  medals  commemorative 
of  the  heroism  and  valor  of  our  officers.  Several  of  the  other  specimens  he  will  retain  for 
the  present  in  the  War  Office  as  found  in  California  in  the  form  of  lumps,  scales,  and 
sand;  the  last  named  being  of  different  hues,  from  bright  yellow  to  black,  without  much 
appearance  of  gold.  However  skeptical  any  man  may  have  been,  we  defy  him  to  doubt 
that  if  the  quantity  of  such  specimens  as  these  be  as  great  as  has  been  represented,  the 
value  of  gold  in  California  must  be  greater  than  has  been  hitherto  discovered  or  in  the 
old  or  new  continent;  and  that  great  as  may  be  the  immigration  to  this  new  El  Dorado, 
the  frugal  and  industrious  will  be  amply  repaid  for  their  enterprise  and  toil. 

The  gold  was  subsequently  sent  by  Secretary  of  War  W.L.  Marcy  from  Washington  to 
Philadelphia  by  way  of  another  messenger  who  delivered  the  metal  to  Robert  M. 
Patterson,  director  of  the  Mint.  The  message  of  transmittal  follows:  1  have  received  sev¬ 
eral  specimens  of  the  gold  recently  discovered  in  California,  and  Lieutenant  Colonel 
Cooper,  who  is  the  bearer  of  this  letter,  will  place  in  your  hands  a  quantity  of  this  metal 
for  the  purpose  of  having  it  assayed.  As  doubts  exist  in  the  minds  of  some  as  to  its  being 
gold,  I  hope  it  will  be  in  your  power  to  resolve  them  at  once  and  furnish  me,  through 
him,  with  the  result  of  your  examination  as  far  as  respect  to  its  genuineness.  You  will 
consult  your  convenience  in  presenting  a  more  full  and  particular  report  but  I  desire  it  at 
an  early  period.  “I  have  not  the  means  of  ascertaining  the  exact  weight  of  the  specimen 
sent.  The  large  quantity— that  in  the  caddy— is  a  collection  from  the  various  localities 
where  the  metal  is  found.  The  note  which  accompanies  it  states  its  weight  to  be  280 
ounces  15  pennyweights  and  9  grains,  but  1  presume  it  will  be  found  to  fall  short  of  that 
quantity,  as  some  of  the  finer  particles  have  sifted  out  notwithstanding  the  pains  taken  to 
guard  against  loss.  In  order  to  have  a  specimen  of  it  here,  I  request  to  deliver  one  pound 
of  it,  or  about  that  quantity,  to  Colonel  Cooper  to  bring  back.  If  the  metal  is  found  to  be 
pure  gold,  as  I  doubt  not  that  it  will  be,  I  request  you  to  resets  enough  of  it  for  the  two 
medals  ordered  by  Congress  and  not  yet  completed,  and  the  remainder,  with  the  excep¬ 
tion  of  one  or  two  small  bars,  I  wish  to  have  coined  and  sent  with  the  bars  to  this  Depart¬ 
ment.  As  many  may  desire  to  procure  specimens  of  coin  made  of  the  California  gold,  by 
exchanging  other  coin  for  it,  I  would  suggest  that  it  be  made  into  quarter  eagles  with  a 
distinguishing  mark  on  each,  if  any  variation  from  the  ordinary  issues  from  the  Mint 
would  be  proper  and  could  be  conveniently  made.  .  . 


The  two  medals  referred  to  were  subsequently  struck  from  other  bullion  It  is  l>elirvrd 
that  the  quarter  eagles  with  the  distinguishing  mark  “CAL  '  were  produced  toward  the 
end  of  December  1848.  On  January  5,  1849,  Director  Patterson  wrote  to  Marcy  explain 
ing  that  delays  had  been  encountered  during  the  refining  of  the  metal  and  by  stamping 
the  letters  CAL.  on  the  reverse.  It  was  stated  that  the  gold  totalled  $3,910. 10  in  value  and 
that  payment  from  the  Mint  would  be  made  in  the  form  of  $3,474.64  in  coins  and 
$435.46  in  two  bars  of  gold.  Assuming  that  the  $3,474.64  amount  was  converted  in  its 
entirety  to  quarter  eagles,  which  seems  probable,  the  bullion  yielded  a  mintage  of  1,389 
specimens.  The  Mint  production  records  show  a  total  coinage  of  8.886  quarter  eagles 
during  1848,  of  which  2,759  were  produced  in  September.  It  is  believed  that  the  latter 
figure  included  a  maximum  of  1,389  with  the  distinguishing  counterstamp.  It  is  not 
known  how  many  citizens  wished  “to  procure  specimens  made  with  California  gold,  by 
exchanging  other  coin  for  it,”  but  probably  at  least  several  dozen  were  distributed  this 
way.  The  vast  majority  of  pieces  known  today  show  extensive  wear,  indicating  that  most 
pieces  were  simply  released  into  circulation. 

PCGS  Population:  2;  15  finer  (MS-66  finest). 


Lustrous  AU  1856-0  $2.50 


352  1856-0  AU-58  (NGC).  Partially  brilliant  with  some  wisps  and 

splashes  of  orange-gold.  Most  of  the  original  mint  lustre  still  sur¬ 
vives  in  the  fields.  A  scarce  and  desirable  variety  this  nicely  pre¬ 
served. 


Uncirculated  1857-0  $2.50 


( photo  enlarged  to  twice  actual  size) 

353  1857-0  MS-61  (PCGS).  A  delightful  example  and  an  important 

condition  rarity  in  Uncirculated  grade.  Fully  lustrous  and  mostly 
brilliant,  with  some  blushes  and  wisps  of  saffron  iridescence  on  the 
rims  and  high  points.  Most  of  Miss  Liberty  s  hair  details  are  sharp, 
and  all  of  the  stars  show  their  radials.  We  doubt  that  as  many  as  a 
dozen  examples  in  all  numismatics  could  rival  the  quality  offered 
here.  A  grand  opportunity  for  the  advanced  U.S.  gold  specialist. 

PCGS  Population:  2;  1  finer  (MS-62  finest). 

From  our  sale  of  the  Donovan  and  Hudgens  Collections,  November 
1993,  Lot  1467. 
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Gem  1859-S  Quarter  Eagle 

Finest  Certified  by  PCGS 


( photo  enlarged 


to  twice  actual  size ) 


354  1859-S  MS-64  (PCGS).  A  spectacular  gem  example  having  sharp 

frosty  devices  and  smooth  lustrous  fields.  The  central  areas  are 
brilliant,  changing  to  olive-gold  at  the  borders.  The  presently  of¬ 
fered  specimen  is  the  finest  certified  by  PCGS  and  ranks  high 
among  the  tiny  handful  of  pieces  offered  as  Uncirculated  over  the 
years  by  various  auction  houses;  indeed,  we  doubt  that  a  search 
through  1,000  auction  sales  would  provide  listings  of  as  many  as 
10  or  15  offerings  of  pieces  described  as  Uncirculated,  and  of 
these,  perhaps  no  more  than  two  or  three  examples  could  ap¬ 
proach  the  quality  offered  here. 

PCGS  Population:  1;  none  higher. 


Low-Mintage  1894  $2.50 


357  1894  MS-64.  A  delightful  gem  example.  Fully  brilliant  surfaces. 

The  devices  are  frosty  and  the  fields  have  a  texture  intermediate 
between  satiny  and  prooflike.  A  splendid  candidate  for  inclusion 
in  a  gem-quality  type  set.  Only  4, 122  quarter  eagles  were  produced 
during  the  year. 


Gem  Proof  1900  $2.50 


358 


(photo  enlarged  to  twice  actual  size) 

1900  Proof-64/65.  Fully  brilliant.  The  sharp  frosty  devices  con¬ 
trast  boldly  with  the  blazing  mirror  fields.  Magnification  reveals 
two  or  three  scarcely  noticeable  hairline  scratches  on  the  obverse, 
and  a  pair  of  tiny  lamination  flaws  are  noted  at  the  rim.  From  an 
original  mintage  of  just  205  Proofs. 


355  1860-C  EF-40.  Bright  yellow  gold.  Nicely  struck  and  very  attractive. 

Only  7,469  were  struck  of  this  issue,  the  last  quarter  eagle  pro¬ 
duced  at  the  Charlotte  Mint. 

The  Charlotte  Mint  was  opened  in  1838  and  continued  in  operation  through  1861,  in 
the  latter  year  being  seized  by  the  Confederate  States  of  America.  After  the  Civil  War  the 
Mint  was  not  operated  but  was  used  for  other  purposes.  Today  the  structure,  moved  to  a 
city  park,  is  a  popular  museum. 


Spectacular  Proof  1889  $2.50 


Tied  as  Finest  Certified  by  PCGS 


359  1905  MS-64  (NGC).  Brilliant,  lustrous,  and  sharply  struck.  Nice  in 

every  way!  A  splendid  candidate  for  inclusion  in  a  gem-quality  type 
set. 


360  1905  MS-64  (PCGS).  A  boldly  struck  gem  example.  Mostly  brilliant 

with  some  splashes  of  orange-gold  above  Miss  Liberty’s  head. 


356  1889  Proof-65  (PCGS).  A  magnificent  gem  having  sharp  frosty  de¬ 

vices  and  glittering  mirror  fields.  Virtually  all  design  features  are 
defined  to  full  advantage  including  the  stars,  Miss  Liberty’s  hair 
features,  and  all  the  eagle’s  claw  and  plumage  details.  It  is  difficult 
to  imagine  that  more  than  just  a  tiny  handful  of  comparable  ex¬ 
amples  could  exist. 

Only  48  Proof  quarter  eagles  were  produced  during  the  year,  and  it  is  likely  that  sev¬ 
eral  of  these  were  spent,  cleaned,  or  otherwise  impaired.  Others  were  probably  melted 
into  bullion  decades  ago. 

PCGS  Population:  4;  none  finer. 


Harvest  Time? 

You  have  been  collecting  for  many  years,  possibly  for 
many  decades.  Then  comes  the  time  to  sell.  When  it  is 
“harvest  time”  for  you,  think  of  Auctions  by  Bowers  and 
Merena,  Inc.  Telephone  Richard  A.  Bagg,  director  of 
our  auctions,  and  he  will  do  the  rest!  Call  our  toll-free 
number:  (800)  458-4646.  In  New  Hampshire  call  569- 
5095. 
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Gem  Proof  1906  $2.50 


(photo  enlarged  to  twice  actual  size) 

361  1906  Proof-64  (PCGS).  Sharply  struck  and  fully  brilliant.  The 

frosty  cameo  devices  contrast  beautifully  with  the  glittering  mirror 
fields. 

The  importance  of  gem  Proof  gold  coins  of  this  era  cannot  be  overstated.  Such  pieces 
were  struck  in  very  limited  quantities  in  their  own  time,  and  since  then  most  have  been 
spent  or  have  been  damaged.  Of  any  given  Proof  issue,  probably  less  than  25%  survives 
today  at  the  gem  level,  and  for  some  dates  even  this  estimate  may  be  optimistic. 


365  1914  MS-63.  Brilliant  and  lustrous.  Nice  in  every  way. 


366  1926  MS-64  (PCGS).  Olive-gold  toning  enhances  f  rosty  surfaces.  A 

lovely  example  of  this  popular  design  type. 

three-Dollar  Gold 


362  1907  MS-64  (PCGS).  Olive-gold  iridescence  enhances  the  frosty 

surfaces.  Most  design  features  are  about  as  sharp  as  could  be  de¬ 
sired.  Magnification  reveals  a  scarcely  noticeable  hairline  mark  be¬ 
neath  the  eagle’s  claws.  Coined  during  the  last  year  of  the  Liberty 
Head  design  type. 


Gem  Proof  1908  Indian  $2.50 


363  1908  Proof-65  (PCGS).  Warm  olive  toning  enhances  the  matte  sur¬ 

faces.  All  design  features  are  boldly  and  deeply  delineated.  A 
splendid  gem  coined  during  the  first  year  of  the  Indian  Head  de¬ 
sign  type.  Although  236  Proofs  were  originally  produced,  it  is  be¬ 
lieved  that  many  were  subsequently  melted  as  unsold.  A  prize  for 
the  collector  who  appreciates  20th-century  numismatic  delicacies. 


Superb  Proof  1910  Quarter  Eagle 


364  1910  Proof-65  (PCGS).  A  handsome  example  of  the  issue,  with 

brilliant  surfaces,  having  a  satiny  rather  than  a  matte  textuie. 
Walter  Breen  referred  to  these  as  having  a  Roman  Gold  finish  in 
his  Encyclopedia.  Although  682  Proofs  were  minted,  many  were 
handled  carelessly,  and  as  a  consequence  offerings  of  Proof-65  ex¬ 
amples  are  few  and  far  between.  The  presently  offered  example 
ranks  among  the  finest  known  and  should  draw  many  spirited  bids 
when  it  crosses  the  auction  block. 

PCGS  Population:  6;  2  finer  (Proof-66  finest). 


367  1857  MS-60.  Brilliant,  sharp,  and  lustrous.  Somewhat  prooflike  on 

the  obverse.  Many  orders  rarer  than  an  1854  (first  year  of  issue)  in 
the  same  grade. 


1861  AU-55.  Most  mint  lustre  remains,  particularly  on  the  reverse. 
Scarce  date. 


368 


Proof  1862  $3 


(photo  enlarged  to  twice  actual  size) 


369  1862  Proof-60  or  somewhat  finer  overall,  but  very  slightly  bent 

and  with  two  digs  beneath  the  wreath  bow.  A  coin  which  should  be 
examined  carefully  as  its  market  value  is  apt  to  vary  among  pro¬ 
spective  buyers.  In  1862  just  35  Proof  $3  pieces  were  minted,  of 
which  probably  more  than  half  have  disappeared.  Thus,  the  issue 
is  an  exceedingly  important  rarity.  Moreover,  the  business  strike 
mintage  was  low  as  well,  placing  additional  demand  on  the  few  re¬ 
maining  Proofs. 
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Choice  Proof  1863  $3 


( photo  enlarged 


to  twice  actual  size) 


370  1863  Proof-63.  A  choice  Proof  specimen  from  a  mintage  of  just  39 

coins.  Beautiful  deep  brilliant  mirror  surfaces.  A  prize  acquisition 
for  the  connoisseur  and  specialist.  Probably  fewer  than  a  dozen 
still  survive  in  this  or  finer  preservation. 


to  identify  this  specimen  at  any  point  in  the  future.  Only  1,488 
three-dollar  pieces  were  produced  during  the  year,  one  of  the  low¬ 
est  production  figures  in  the  federal  gold  series. 


Superb  Gem  1878  $3 


375  1878  MS-66  (PCGS).  Brilliant  and  especially  deeply  frosty,  with  in¬ 

tense  mint  lustre  throughout.  A  gorgeous  example.  Although  1878 
is  not  one  of  the  rarer  dates  of  $3  pieces  on  an  absolute  basis,  gems 
at  this  superb  level  are  few  and  far  between.  As  such,  it  is  a  rare 
prize. 


371  1868  MS-62,  prooflike.  Struck  from  highly  polished  dies,  and 

closely  resembling  a  Proof,  but  also  having  some  characteristics  of 
a  Mint  State  coin.  The  1868  is  another  rarity  in  the  $3  series.  Just 
25  Proofs  plus  4,850  business  strikes  were  minted.  High-grade  ex¬ 
amples  of  either  category  are  exceedingly  elusive. 


Gem  1878  $3  Gold 


376  1878  MS-63  to  MS-64.  Brilliant  and  highly  lustrous.  A  superb  ex¬ 

ample  of  the  issue.  Ideal  for  a  type  or  date  set. 


372  1869  AU-58,  prooflike.  Quite  possibly  struck  from  proof  dies.  A 

splendid  specimen  that  will  dazzle  the  viewer. 


Choice  Prooflike  1879  $3 


Rare  1870  $3 


373  1870  MS-60,  prooflike.  Sharply  struck  and  very  attractive.  Another 

rarity  in  the  $3  series.  Just  3,500  business  strikes  were  minted, 
most  of  which  have  long  since  disappeared.  Only  at  rare  intervals 
does  a  coin  of  this  quality  cross  the  auction  block. 

Elusive  Low-Mintage  1877  $3 


377  1879  MS-63,  prooflike.  Closely  resembling  a  full  Proof,  this  piece 

has  many  aspects  of  gem  quality,  sharply  struck,  and  certainly  very 
high  aesthetic  appeal.  The  1879  date  is  another  $3  piece  famous 
for  its  rarity.  Just  3,000  business  strikes  plus  30  Proofs  were 
minted,  only  a  few  of  which  surv  ive. 

Proof  1880  $3 


( photo  enlarged  to  twice  actual  size) 

378  1880  Proof-60.  Some  friction  keeps  this  from  a  higher  category. 

Sharply  struck  and  brilliant.  Yet  another  rare  $3  issue,  doubly  so  as 
the  low  Proof  mintage  of  just  36  combined  with  a  low  mintage  of 
1,000  business  strikes  makes  this  a  key  issue  by  any  standard. 


374  1877  AU-53.  The  devices  are  frosty  and  the  fields  show  much  origi¬ 

nal  prooflike  character.  Close  examination  reveals  a  tiny  mark  on 
Miss  Liberty’s  cheek,  something  which  will  enable  the  next  owner 
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Gem  1883  $3  Rarity 


(photo  enlarged  to  twice  actual  size) 

379  1883  MS-64  (PCGS).  Fully  brilliant  and  sharply  struck.  The  devices 

are  frosty  and  the  fields  have  a  texture  intermediate  between  sat¬ 
iny  and  prooflike.  The  1883  has  a  business  strike  mintage  of  just 
900  coins,  one  of  very  few  gold  issues  in  the  American  series  to  go 
below  the  1 ,000  mark. 

Rare  1883  $3 


380  1883  MS-62  PL.  Closely  resembling  a  full  Proof  in  many  ways,  par¬ 

ticularly  on  the  reverse.  Sharply  struck  and  very  beautiful.  A  classic 
rarity,  and  one  that  will  undoubtedly  attract  wide  bidding  atten¬ 
tion. 


381  1885  AU-58,  prooflike.  Quite  possibly  a  Proof  striking  that  has 

seen  some  light  contact.  Brilliant  and  beautiful.  Only  801  business 
strikes  were  minted— a  coin  in  the  same  category  as  the  preceding 
1883,  but  even  more  so.  Another  $3  that  will  undoubtedly  draw 
many  bids  once  it  comes  up  for  competition. 


Fabulous  Proof  Cameo  1887  $3 


382  1887  Proof-65  Cameo  (NGC).  Fully  brilliant.  A  magnificent  gem 

example  having  sharp  frosty  devices  and  glittering  “orange-peel" 
fields.  Both  surfaces  are  brilliant.  Only  160  Proofs  were  produced 
during  the  year,  and  it  likely  that  no  more  than  just  a  tiny  propor¬ 
tion  could  equal  the  quality  of  this  piece.  A  prize  for  the  numis¬ 
matic  perfectionist. 


Proof  1887  $3 


( photo  enlarged  to  twice  actual  size) 

383  1887  Proof-61.  Proof  surface.  Sharply  struck.  Brilliant  and  beauti¬ 

ful.  Ideal  for  the  specialist  as  well  as  the  type  collector. 

Gem  Proof  1889  $3 


(photo  enlarged  to  twice  actual  size) 

384  1889  Proof-64  (PCGS).  A  splendid  gem,  brilliant  and  gorgeous. 

The  quality  of  this  piece  is  remarkable,  and  it  will  certainly  be  an 
attraction  in  the  cabinet  of  its  next  owner. 


385  1889  MS-60.  Highly  prooflike.  A  splendid  $3  piece  remarkable  for 

its  scarcity  and  as  the  last  issue  of  this  denomination. 


Bowers  and  Merena  Expertise! 

When  you  consign  your  coins  and  paper  money  to 
Bowers  and  Merena,  it  will  be  catalogued  by  such  well- 
known  numismatic  experts  as  Q.  David  Bowers,  Mark 
Borckardt,  Raymond  N.  Merena,  and  Andrew  W.  Pol¬ 
lock  III,  backed  up  by  full  in-house  facilities,  including 
our  Graphics  and  Photography  Departments,  and  oth¬ 
ers.  The  result  is  a  beautiful  and  authoritative  catalogue 
which  will  highlight  your  numismatic  material  to  its  best 
advantage.  Did  you  know  that  our  catalogues  have  won 
more  “Catalogue  of  the  Year  Award"  honors  (given  by 
the  Numismatic  Literary  Guild)  than  have  any  of  our 
competitors?  There  must  be  a  reason! 
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Four-Dolt  ,ar  gold 


Famous  1879  Gold  $4  Stella 


Flowing  Hair 


(photo  enlarged  to  twice  actual  size ) 

386  1879  Flowing  Hair.  Proof-61  (PCGS).  108.2  g.  Bright  yellow  gold. 

A  glittering  example,  very  attractive,  of  one  of  the  most  desired  of 
all  United  States  coins  due  to  its  curious  denomination. 

In  1879,  the  Mint  struck  15  examples  of  the  present  coin,  listed  in  United  Slates  Patterns 
as  Judd- 1635.  The  purpose  was  to  acquaint  the  Coinage  Committee  with  the  motif,  size, 
and  format.  Early  in  1880  a  request  was  made  by  the  Coinage  Committee  for  an  addi¬ 
tional  400  pieces.  The  1879-dated  dies  were  used,  and  the  supplementary  coins  were 
struck.  These  were  subsequently  distributed  to  members  of  Congress  and,  on  a  limited 
basis,  to  numismatists  who  had  special  connections  at  the  Mint.  Toward  the  end  of  the 
same  year,  1880,  S.K.  Harzfeld,  a  rare  coin  dealer,  interviewed  A.  Loudon  Snowden,  the 
superintendent  of  the  Philadelphia  Mint,  and  learned  that  180  examples  of  the  1879 
Flowing  Hair  Stella  remained  undistributed.  Snowden  suggested  that  these  be  sold  to 
numismatists  at  $15  each  if  suitable  permission  could  be  obtained  from  Washington.  At 
the  time,  there  was  a  considerable  furor  in  the  numismatic  community  relative  to  the 
perceived  inequities  of  pattern  coin  distribution.  It  seems  that  privileged  collectors  with 
special  contacts  at  the  Mint  had  no  trouble  in  obtaining  “fancy  pieces,”  presumably  by 
paying  well  for  them.  Many  dissatisfactions  were  expressed  in  the  numismatic  press. 
Profiteering  by  Mint  officials  seems  to  have  been  the  rule,  not  the  exception.  One  mod¬ 
ern-day  writer,  Don  Taxay,  has  gone  so  far  as  to  characterize  the  Mint  facilities  as  being 
nothing  more  than  a  workshop  for  the  personal  gain  of  those  who  had  access  to  dies.  A 
book  by  Q.  David  Bowers,  United  States  Gold  Coins:  An  Illustrated  History,  published  in 
1982,  quotes  in  detail  an  interview  with  Snowden  done  in  1880. 

Today  numismatists  take  little  note  of  the  fact  that  most  1879-dated  Stellas  of  the  Flow- 
ing  Hair  style  were  actually  struck  in  1880.  While  the  pieces  may  indeed  be  restrikes  in  a 
technical  sense,  the  pieces  were  produced  with  full  disclosure  and  apparently  under  con¬ 
ditions  of  necessity,  for  1880-dated  dies  seemingly  were  not  ready.  There  have  been 
countless  other  incidents  of  dies  being  used  near  the  date  indicated,  without  any  nefari¬ 
ous  purpose,  with  modern  examples  being  the  striking  of  Lincoln  cents  during  the 
penny  shortage  of  the  1960s  and  the  making,  in  even  more  modern  times,  of  the  1776- 
1976-dated  bicentennial  coins  in  years  after  the  bicentennial  observation. 

Although  the  1879  Flowing  Hair  Stella  and  related  issues  are  patterns,  by  tradition 
they  have  been  incorporated  into  the  regular  series,  thus  giving  numismatists  the  oppor¬ 
tunity  to  include  this  unusual  denomination  in  their  sets.  The  precise  number  of  1879 
Flowing  Hair  Stellas  minted  is  not  known.  The  quantity  of  15  struck  in  1879  plus  400  pro¬ 
duced  in  1880  has  been  mentioned  many  times  in  print,  but  others  have  placed  the  num¬ 
ber  at  500  or  even  600  (the  latter  being  W.  Elliot  Woodward’s  estimate).  Although  all 
were  struck  as  Proofs,  the  majority  of  pieces  seen  today  show  impairments  of  one  sort  or 
another.  Many  show  signs  of  having  been  used  as  jewelry.  Interestingly,  Walter  Breen  has 
published  that  these  were  favorite  items  “adorning  the  persons  of  Washington,  D.C. 
madams  who  had  received  them  from  Congressional  visitors  to  their  bordellos.” 


Another  1879  $4  Gold  Stella 


Flowing  Hair 


(photo  enlarged  to  twice  actual  size) 

387  1879  Flowing  Hair.  Proof-58.  Another  opportunity  to  acquire  an 

example  of  this  famous  issue.  107.8  grains.  Bright  yellow  gold.  Ex¬ 
tremely  attractive  and  very  desirable.  Another  specimen  of  this 
American  numismatic  classic. 


Classic  1879  $4  Gold  Stella 

Flowing  Hair 


(photo  enlarged  to  twice  actual  size) 

388  1879  Flowing  Hair.  Proof-58.  107.8  g.  Sharply  struck.  Bright  yel¬ 

low  gold.  A  very  nice  example  at  this  grade  level  of  one  of  the  most 
desired  of  all  United  States  gold  issues.  A  third  and  final  opportu¬ 
nity  for  the  discriminating  buyer. 

Once  again  we  suggest  to  prospective  bidders  employ  our  One  Lot  Only  option,  de¬ 
scribed  under  our  Terms  of  Sale.  In  this  way  you  can  bid  on  both  this  lot  and  the  one 
before  it,  each  a  Proof-58  1879  Flowing  Hair  $4  gold  Stella,  and  be  assured  of  winning  no 
more  than  a  single  example.  This  will  increase  your  chances  of  success. 
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half  Eagles 


( photo  enlarged  to  twice  actual  size ) 

389  1796/5  Breen-91.  AU-50  (PCGS).  Rarity-4.  Light  yellow  gold.  Well 

struck  and  without  adjustment  marks.  The  1796/5  is  rare  at  all 
grade  levels,  and  only  infrequently  does  an  example  come  up  for 
auction  competition. 

The  desirability  of  this  issue  is  further  enhanced  by  its  overdate 
feature.  Apparently  the  die  was  prepared  for  use  in  1795,  not  em¬ 
ployed  at  the  Mint,  and  then  overdated  for  actual  use  in  1796.  We 
probably  handle  Five  to  10  1795-dated  half  eagles  for  every  1796/5 
overdate,  and  yet  the  market  differentials,  while  significant,  do  not 
at  all  reflect  this  great  difference  in  rarity.  As  such,  we  suggest  that 
the  present  coin  may  be  an  ideal  candidate  for  a  high-grade  type 
set,  costing  more  than  a  1795,  but  adding  a  much  greater  incre¬ 
ment  in  rarity. 


390  1798  B-2D.  Heraldic  Eagle.  Large  8,  13  Stars.  Net  F-12,  but  more 

expansively  described  as  VF-35  but  with  a  somewhat  porous  sur¬ 
face,  particularly  evident  on  the  obverse.  Rarity-4.  Light  yellow 
gold.  A  nice  example  overall,  and  one  that  affords  the  budget-con¬ 
scious  buyer  the  opportunity  to  acquire  a  piece  that  would  other¬ 
wise  cost  several  multiples. 


golden  surfaces  with  a  tinge  of  magenta.  Sharply  struck  and  very 
attractive  throughout.  Without  adjustment  marks  or  other  prob¬ 
lems.  A  very  nice  example  of  this  issue  and  grade  level. 


392  1804  B-2E.  EF-45.  Rarity-5.  Mostly  brilliant,  with  wisps  of  faint  iri¬ 

descence  on  the  high  points  and  around  the  design  elements.  The 
obverse,  in  particular,  shows  excellent  centering.  Magnification 
reveals  some  faint  hairlines  that  may  have  occurred  as  the  result  of 
a  light  cleaning  long  ago.  Only  between  30  and  75  examples  of  the 
B-2E  die  combination  are  thought  to  have  survived  to  the  present 
time. 


Gem  Uncirculated  1807  $5 


393  1807  B-5D.  Capped  Bust  Left.  MS-63  (PCGS).  A  splendid  speci¬ 

men  of  this  issue,  exhibiting  bright,  lustrous  Fields  of  exceptional 
brilliance  and  quality.  Well  struck  and  without  adjustment  marks 
or  other  problems.  A  very  notable  example. 

PCGS  Population:  12;  8  finer  (MS-67  finest). 


394  1808  B-4A.  AU-50.  Rarity-4.  Light  yellow  gold.  Mint  lustre  is  seen 

in  protected  areas.  Second  year  of  the  Capped  Draped  Bust  to  Left 
style,  by  John  Reich.  Fairly  elusive,  as  are  all  gold  coins  of  the  era. 


Choice  1803/2  $5 


391  1803/2  B  ID.  AU-58  (PCGS).  Rarity-4.  Overdate.  Pleasing  rich 


395  1811  Tall  5.  EF-45.  A  few  marks  here  and  there  are  usual  for  the 

grade.  Much  original  mint  lustre  is  seen  in  protected  areas. 
Sharply  struck  and  quite  well  centered.  A  small  nick  is  seen  on  the 
reverse  rim  above  M,  and  a  few  marks  are  seen  on  the  cheek.  All  in 
all  a  nice  example  of  the  date. 
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Dazzling  Gem  1812  $5 


Brilliant  1854-D  Half  Eagle 


396  1812  B-1B.  Capped  Bust.  MS-64  (PCGS).  Rarity-3  to  4.  Lustrous 

and  frosty  surfaces.  A  pristine  example  of  the  issue. 

While  the  1812  is  not  a  great  rarity  in  grades  such  as  EF  and  AU— 
the  states  normally  encountered— in  Mint  State  it  is  somewhat  elu¬ 
sive,  and  in  dazzling  gem  Mint  State,  as  here  offered,  is  extremely 
difficult  to  find.  As  such,  the  present  piece  represents  a  major  op¬ 
portunity  to  the  discriminating  specialist. 


Lustrous  MS-63  1813  $5 


397  1813  B-1A.  MS-63  (NGC).  Rarity-3.  Delicate  olive  iridescence  en¬ 

hances  the  frosty  surfaces.  Most  design  features  are  sharp,  and  the 
obverse,  in  particular,  shows  superb  centering.  Not  a  particularly 
rare  variety  overall,  but  quite  elusive  this  nicely  preserved.  Certain 
to  highlight  any  cabinet  of  early  U.S.  gold  issues. 

NGC  Population:  12;  5  finer  (MS-65  finest). 


398  1813  B-1A.  EF-45  for  sharpness.  Rarity-3.  Probably  net  VF-20,  but 

sharpness  of  EF;  further  described  as  follows:  Small  rim  bump, 
and  seeming  restoration  of  some  reeds  at  the  top  of  the  coin,  indi¬ 
cating  that  it  may  have  been  mounted  at  one  time.  Lightly  cleaned 
long  ago. 


Rare  1834  Crosslet  4  $5 

Classic  Head 


199  1834  B-6503.  Classic  Head,  Crosslet  4  in  Date.  EF-45  to  AU-50. 

Somewhat  prooflike.  Sharply  struck  in  medium  yellow  gold.  A  very 
desirable  specimen  of  the  rare  style  with  the  crosslet  4  in  date,  doz¬ 
ens  of  times  more  elusive  than  the  usually  seen  Plain  4  variety. 


400  1854-D  Net  AU-50.  Brilliant  and  attractive,  with  the  sharpness  of 

an  Uncirculated  specimen.  The  surfaces  have  a  texture  of  the  type 
often  associated  with  long  emersion  in  sea  water,  and  accordingly 
it  seems  probable  that  this  piece  was  recovered  from  an  old  ship¬ 
wreck.  A  prize  for  the  Dahlonega  Mint  specialist. 


401 


Impressive  AU-53  1857-D  $5 


1857-D  AU-53  (PCGS).  An  attractive  example  having  frosty  de¬ 
vices  and  considerable  prooflike  character  in  the  fields.  Somewhat 
softly  struck  on  the  high  points  of  the  designs  as  is  typical  for  the 
issue.  A  faint  hairline  mark  can  be  seen  on  the  obverse  and  is  men¬ 
tioned  for  accuracy’s  sake.  Scarce  this  nice— the  majority  of  ex¬ 
amples  seen  are  in  the  VE  to  EF  grade  range. 

PCGS  Population:  5;  4  finer  (MS-62  finest). 


Gem  1900-S  $5 


402  1900-S  MS-65  (PCGS).  A  satiny,  lustrous  gem  example  struck  in 

warm  yellow  gold.  A  prize  item  for  the  specialist.  With  its  reduced 
mintage,  the  San  Francisco  version  of  the  1900  $5  half  eagle  is  con¬ 
siderably  scarcer  in  all  grades  than  the  Philadelphia  coin,  but  in 
gem  Mint  State  it  is  a  decided  rarity.  Very  few  are  known  to  exist  at 
or  near  the  grade  level  here  offered. 


Superb  Gem  1901-O/S  Half  Eagle 


( photo  enlarged  to  twice  actual  size) 

403  1901-O/S  Overmintmark.  MS-66  (PCGS).  Bright,  dazzling  mint 

brilliance  of  shimmering  quality  sets  this  coin  apart  as  one  of  the 
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very  finest  known.  The  overmintmark  feature,  unknown  until  re¬ 
cent  decades,  adds  interest.  A  truly  marvelous  half  eagle  from  the 
turn  of  the  century. 


404  1909-D  MS-63.  Brilliant  and  lustrous,  with  most  design  features 

showing  bold  definition. 


Gem  1913-S  $5  Rarity 


( photo  enlarged  to  twice  actual  size) 

405  1913-S  MS-64  (PCGS).  Lustrous  with  attractive  light,  rich  gold  ton¬ 

ing.  Very  well  struck,  and  pleasing  in  all  regards.  A  mark  on  the 
eagle’s  left  wing  is  probably  all  that  keeps  this  out  of  the  MS-65 
classification.  The  1913-S  is  fairly  scarce  in  lower  grades,  but  in 
gem  preservation  it  is  regarded  as  a  major  rarity.  Relatively  few 
exist,  and  in  relation  to  the  strong  competition  by  connoisseurs 
building  sets  of  1908-1929  Indian  half  eagles,  there  simply  aren’t 
enough  to  go  around.  Doubtless,  this  coin  will  create  spirited  bid¬ 
ding  competition  as  it  crosses  the  block. 

PCGS  Population:  2;  1  finer  (MS-65). 


1929  $5  Rarity 


407  1929  MS-63  (PCGS).  Brilliant  and  frosty.  In  terms  of  absolute  ranty 

the  1929  is  the  most  elusive  of  all  Indian  Head  $5  issues  o(  the 
1908-1929  series.  Moreover,  it  is  important  as  the  only  issue  after 
1916. 

It  is  believed  that  the  vast  majority  of  the  mintage  of  this  issue 
went  to  the  melting  pot,  for  only  about  100  to  200  specimens  are 
known  to  exist  today.  As  such,  it  is  the  key  to  the  series. 

Eagles  


408  1797  Breen-IA.  Small  Eagle.  Net  F-12  or  perhaps  better.  Rarity-4 

to  5.  Actually  EF-45  to  AU-50,  highly  prooflike,  especially  on  the 
reverse  which  remains  pristine.  On  the  obverse,  however,  a  mark 
or  initial  has  been  burnished  from  the  left  field,  creating  a  small 
depression  and  revealing  friction  marks.  In-person  examination  is 
suggested  for  the  prospective  buyer. 

Sharp  1801  $10 


Remarkable  Gem  1915-S  $5 

Tied  For  Finest  Known 


409  1801  B-2B.  AU-53  (PCGS).  Rarity-3.  Light  yellow  gold.  A  pleasant 

specimen  without  adjustment  marks  or  other  problems.  Sharply 
struck  and  quite  attractive.  Ideal  for  the  date  specialist  as  well  as 
the  type  collector. 


(photo  enlarged  to  twice  actual  size) 

406  1915-S  MS-64  (PCGS).  Rich  medium  gold.  Highly  lustrous.  Well 

struck  and  very  attractive.  The  1915-S  is  fairly  scarce  in  all  grades, 
as  is  evidenced  by  the  relatively  low  mintage  of  164,000  pieces,  one 
of  the  smallest  figures  of  the  series,  and  the  absolute  smallest  after 
1911.  However,  it  is  in  Mint  State  that  the  issue  is  famous  as  a  rar¬ 
ity,  and  in  gem  Mint  State  such  as  the  MS-64  offered  here,  it  is  vir¬ 
tually  unobtainable.  Once  again  we  expect  spirited  competition 
when  this  crosses  the  auction  block,  and  deservedly  so. 

PCGS  Population:  2;  none  finer. 
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Rare  1865  $10 


410  1865  AU-50  (NGC).  Somewhat  prootlike  when  the  coin  is  held  at  a 

certain  angle  to  the  light.  Bright  yellow  gold. 

Only  3,980  business  strikes  were  made  of  the  1865  eagle  at  a  time  in  which  the  Trea¬ 
sury  Department  was  not  paying  out  gold  coins  at  par.  In  fact,  in  order  to  obtain  gold 
from  the  Treasury  one  had  to  pay  a  significant  premium  for  them  in  terms  of  paper.  The 
situation  would  endure  until  the  late  1870s.  Accordingly,  such  pieces  were  mainly  used 
in  the  export  trade  and  were  acquired  at  a  premium  by  merchants,  bankers,  and  others. 
Shipped  overseas,  these  and  their  brethren  met  various  fates.  Today,  only  a  small  per¬ 
centage  survive  from  the  low  mintage,  and  even  a  specimen  in  VF  or  EF  would  be  re¬ 
markable.  The  present  AU  is  extremely  attractive  and  should  elicit  spirited  bidding  com¬ 
petition. 

NGC  Population:  3;  5  finer  (MS-63  finest). 

Rare  1869  $10 


411  1869  AU-53  (PCGS).  Somewhat  prooflike  when  held  at  an  angle  to 

the  light,  with  the  areas  within  the  shield  stripes  being  especially 
so.  We  haven’t  checked,  but  we  wouldn’t  be  at  all  surprised  if  this 
were  a  business  strike  from  Proof  dies  (although  no  representation 
is  made  in  this  regard).  1869  is  another  extremely  rare  year  in  the 
eagle  series.  Only  1,830  business  strikes  were  minted,  most  of 
which  were  exported.  Only  a  handful  surv  ive  today,  most  of  which 
are  in  significantly  lower  grades  and  of  lesser  quality  than  the 
beautiful  piece  offered  here. 

PCGS  Population:  1;  4  finer  (MS-62  finest). 


Memorable  1872-S  $10 


412  1872-S  AU-53  (PCGS).  The  presently  offered  example  is  one  of  the 

finest  known  specimens  of  the  1872-S  $10  gold  eagle.  Although 
17,300  were  minted— a  fairly  generous  production— not  a  single 
Mint  State  example  has  been  certified.  At  the  time  this  piece  was 
made,  there  was  not  a  single  numismatist  in  the  United  States  who 
saved  $10  pieces  by  date  and  mintmark  variety  (as  reflected  by  a 
comment  made  by  Augustus  G.  Heaton  in  1893  in  his  Treatise  on 
Mint  Marks).  In  fact,  there  were  no  collectors  by  mint  of  $5  or  $20 
pieces  either.  Because  of  this,  the  survival  of  Mint  State  examples 
was  strictly  a  matter  of  chance.  After  about  1880,  large  quantities 
of  pieces  were  shipped  to  European  (primarily)  and  other  banks, 


where  many  remained  stored  for  many  years  and  even  today  can 
sometimes  be  found.  However,  pre-1880  pieces  were  not  generally 
subject  to  such. 

PCGS  Population:  4;  5  finer  (AU-58  finest). 


Gem  MS-64  1881  $10 


413  1881  MS-64  (PCGS).  A  splendid  specimen  having  frosty  cameo 

devices  and  smooth  satiny  fields.  Virtually  all  design  features  are  as 
sharp  as  could  be  desired.  Although  several  hundred  (or  perhaps 
even  more  than  a  thousand)  Uncirculated  1881  eagles  have  sur¬ 
vived  to  the  present  time,  fewer  than  one  in  one  hundred  could 
match  the  quality  offered  here.  A  prize  certain  to  delight  its  next 
owner. 

PCGS  Population:  3;  1  finer  (MS-65). 


Gem  MS-64  1883  $10 


Among  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 


414  1883  MS-64  (NGC).  A  delightful,  frosty,  sharply  struck  gem  ex¬ 

ample.  The  central  areas  are  brilliant,  changing  to  a  shade  of  warm 
olive  at  the  borders.  Although  the  1883  is  seen  with  some  fre¬ 
quency  in  the  MS-60  to  MS-62  range,  MS-64  pieces  are  nearly  as 
rare  as  proverbial  “hen’s  teeth.”  We  expect  many  generous  bids 
when  this  beauty  crosses  the  auction  block. 

PCGS  Population:  1;  none  finer. 
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Gem  MS-65  1905  $10 


415  1905  MS-65  (NGC).  Satiny  and  sharply  struck.  Mostly  brilliant, 

with  a  splash  of  orange  toning  by  EN  in  TEN  D.  Only  a  tiny  pro¬ 
portion  of  1905  eagles  seen  are  this  nicely  preserved. 


Superlative  Proof-67  1908  Indian  $10 


416  1908  With  Motto.  Proof-67  (NGC).  A  simply  magnificent  speci¬ 

men  exhibiting  warm  olive  toning  on  matte  surfaces.  Virtually  all 
design  features  are  as  sharp  as  could  be  desired.  The  presently  of¬ 
fered  specimen  ranks  among  the  finest  known  of  the  variety,  and 
is  high  in  the  Condition  Census.  We  expect  many  generous  bids. 

Only  116  Proof  eagles  were  coined  during  the  year,  all  having  the  "With  Motto”  re¬ 
verse.  Many  examples  show  indications  of  careless  handling. 

NGC  Population:  1;  2  finer. 


Marvelous  Gem  1908-S  $10 


417  1908-S  MS-67  (PCGS).  Rich,  warm  yellow  gold  surfaces,  sharply 

struck,  and  highly  lustrous.  A  gem  coin  of  the  highest  order;  a 
splendid  eagle  that  will  be  forever  remembered  as  a  landmark 
within  the  denomination.  With  a  low  mintage  of  59,850  pieces,  the 
1908-S  is  elusive  in  all  grades,  and  even  in  MS-60,  should  one  be 
found,  would  be  worthy  of  special  notice.  MS-63  pieces  are  scarcer 
yet,  and  MS-64  and  MS-65  coins  fall  into  the  generally  unavailable 
category.  MS-67?  What  can  be  said?  Probably  it  would  suffice  to 
say  that  this  is  one  of  the  finest  coins  anyone  could  ever  find 
among  20th-century  gold  rarities. 


In  genera]  it  is  our  belief  that  most  Indian  Head  eagles  of  the  Saint-Gaudens  type,  the 
general  style  minted  from  1907  to  1933,  were  distributed  as  follows:  issues  1907-1916 
primarily  went  into  the  channels  of  commerce,  in  America  and  also  overseas.  Today,  the 
preponderance  of  examples  of  all  dates  and  varieties  show  extensive  wear.  On  the  other 
hand,  later  issues  from  1920-S  (there  being  no  issues  1917-1919)  through  the  end  of  the 
series  in  1933  circulated  very  little,  and  most  specimens  known  today  are  in  varving  levels 
of  Mint  State.  The  1908-S,  being  early  in  the  series,  was  especially  subject  to  the  affects  of 
wear,  and  probably  of  those  that  have  appeared  on  the  numismatic  market  over  the 
years,  fewer  than  5%  can  be  called  even  Choice  Uncirculated. 

PCGS  Population:  4;  2  finer  (MS-68  finest). 
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Memorable  Gem  1910-S  $10 


( photo  enlarged  to  twice  actual  size) 

418  1910-S  MS-64  (PCGS).  Rich  golden  surfaces.  Highly  lustrous.  A 

few  scattered  marks  are  seen,  accounting  for  the  MS-64  grade.  A 
splendid  example  of  an  issue  which  is  fairly  available  in  worn 
grades  such  as  EF,  AU,  or  the  occasional  MS-60,  but  which  at  the 
gem  level  is  a  significant  rarity.  Another  spectacular  Indian  eagle 
that  will  draw  a  wide  circle  of  admirers. 

PCGS  Population:  8;  2  finer  (MS-65  finest). 


Brilliant,  Lustrous  191 1-D  $10 


(photo  enlarged  to  twice  actual  size) 


19  191 1-D  MS-60  (NGC).  Brilliant  and  lustrous.  An  attractive  ex¬ 

ample  of  what  may  be  the  single  scarcest  Denver  Mint  Indian  Head 
$10  issue.  Only  30,100  examples  were  coined,  by  far  the  lowest 
production  figure  of  the  With  Motto  design  type.  A  prize  certain 
to  highlight  virtually  any  cabinet  of  20th-century  gold  issues. 


Gem  1912-S  Eagle 


420  1912-S  MS-64  (PCGS).  Very  attractive  lustrous  gold  surfaces. 

Sharply  struck  and  desirable  in  every  respect.  Few  1912-S  eagles 
exist  at  this  grade  level,  and  fewer  yet  have  this  aesthetic  appeal.  A 
gem  that  has  everything  the  connoisseur  could  desire. 

PCGS  Population:  7;  3  finer  (MS-65  finest). 


Gem  MS-64  1916-S  Eagle 


(photo  enlarged  to  twice  actual  size) 

421  1916-S  MS-64  (PCGS).  Pleasing  satiny  lustre.  Partially  brilliant, 

with  blushes  of  pale  olive-gold.  Examples  in  the  MS-60  to  MS-63 
range  are  seen  with  some  regularity,  but  gem-quality  specimens 
such  as  this  are  typically  only  available  when  outstanding  collec¬ 
tions  are  dispersed.  Certainly,  one  of  the  nicest  specimens  we  have 
had  the  opportunity  to  offer  in  recent  times. 
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Double  Eagles 


Fabulous  MS-65  1861  Double  Eagle 

Second  Finest  Certified  by  PCGS 


422  1861  Regular  reverse.  MS-65  (PCGS).  Brilliant,  lustrous,  and 

sharply  struck.  Nice  in  every  way.  Although  the  1861  double  eagle 
is  not  particularly  rare  overall,  the  great  majority  of  examples  are 
in  AU  and  lower  grades.  Uncirculated  examples  are  scarce,  and 


to  twice  actual  size) 

pieces  grading  MS-65  are  of  the  highest  rarity.  This  specimen  is 
among  the  finest  we  have  ever  offered  and  will  undoubtedly  be  a 
source  of  personal  pride  and  pleasure  for  its  next  owner. 

PCGS  population:  1;  1  finer. 


Rare  1866-S  No  Motto  $20 


423  1866-S  No  Motto.  Net  EF-45,  or  finer,  but  AU-50,  cleaned,  and 

with  artificial  (presumably)  orange  toning.  Perhaps  a  coin  that 
needs  some  judicious  attention.  The  1866-S  No  Motto  is  a  major 
rarity  in  all  grades,  and  at  the  AU  level  is  especially  so.  Over  the 
years  we  have  had  just  a  few  of  them.  Certainly  this  is  a  key  among 
Liberty  Head  $20  pieces,  and  one  that  will  attract  wide  attention  as 
it  crosses  the  auction  block. 


Reasonable  Rates! 

Auctions  by  Bowers  and  Merena  can  make  auctioning 
your  coins  or  collection  a  pleasurable  and  problem-free 
experience.  For  one  low  commission  to  you,  the  seller, 
plus  a  fee  charged  to  the  buyer,  we  handle  EVERY¬ 
THING— from  complete  insurance  from  the  moment  we 
acquire  your  coins,  to  cataloguing,  to  photography 
(important  pieces  in  full  color),  to  advertising  and  pub¬ 
licity— in  other  words,  all  you  have  to  do  is  figure  out 
what  to  do  with  our  generous  check! 
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Landmark  Gem  Proof  1878  $20 

Tied  as  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

vive.  Walter  Breen,  in  his  Proof  coinage  Encyclopedia  enumerated 
just  seven  examples,  two  of  which  are  permanently  impounded  in 
major  public  collections.  Of  these  seven  pieces,  including  those  in 
museums,  it  is  doubtful  if  more  than  several  could  equal  the  mag¬ 
nificent  gem  offered  here. 

PCGS  Population:  2;  none  finer. 


124  1878  Proof-64  (PCGS).  A  lovely  specimen  having  sharp  frosty  de¬ 

vices  and  glittering  mirror  fields.  In  1878  very  few  numismatists 
were  interested  in  collecting  high-denomination  Proofs  and  ac¬ 
cordingly,  only  20  pieces  were  minted.  With  the  passing  years, 
some  were  cleaned,  spent,  otherwise  impaired,  and  presumably 
even  melted  into  bullion.  Today,  it  is  thought  that  as  few  as  10  sur- 


Uncirculated  1879-0  $20  Rarity 


( photo  enlarged  to  twice  actual  size) 


25  1879-0  MS-60  (NGC).  Brilliant  surfaces.  The  devices  are  frosty 

and  the  fields  have  a  texture  intermediate  between  satiny  and 
prooflike.  The  1879-0  is  an  elusive  issue  having  a  mintage  of  just 


2,825  pieces,  and  most  survivors  seen  are  in  the  VF  to  EF  category. 
Uncirculated  examples  are  very  rare,  and  always  command  high 
premiums  when  available.  A  prize. 
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426  1904  MS-64  (PCGS).  Fully  lustrous  and  mostly  brilliant,  with  some 

blushes  of  natural  iridescence.  A  nice  example  of  this  popular  is¬ 
sue. 


Choice  MCMVII  (1907)  $20 


427  MCMVII  (1907)  Saint-Gaudens  High  Relief.  MS-63.  Partial  wire 
rim  (these  issues  usually  come  with  partial  wire  rim,  not  with  com¬ 
pletely  flat  rim  nor  with  full  wire  rim  on  both  sides).  Lustrous,  sat¬ 
iny  surfaces. 

The  MCMVII  $20  pieces  were  minted  to  the  extent  of  just  11,250  pieces  and  were  re¬ 
leased  into  circulation  toward  the  end  of  1907.  Immediately  there  was  a  great  public  de¬ 
mand  for  them,  prices  rose,  and  those  who  were  fortunate  enough  to  acquire  one  at  face 
value  had  no  difficulty  selling  it  for  $22  to  $30  within  a  short  time.  From  the  very  begin¬ 
ning  this  artistic  work  of  Augustus  Saint-Gaudens  was  highly  acclaimed,  and  many  para¬ 
graphs  in  The  Numismatist  contain  accolades  to  it. 

The  story  of  the  MCMVII  High  Relief  double  eagles  is  well  known,  and  deservedly  so. 
In  1905  President  Theodore  Roosevelt  contacted  Augustus  Saint-Gaudens  to  discuss  a 
betterment  of  the  nation’s  coin  designs.  Earlier  Roosevelt  had  visited  the  Smithsonian 
Institution  and  had  viewed  a  display  of  coins  there.  Impressed  by  the  sculptured  appear¬ 
ance  of  ancient  coins,  in  his  mind  he  contrasted  them  with  current  American  coinage, 
characterized  the  latter  as  “mere  tokens,”  and  resolved  to  make  an  improvement.  From 
his  studios,  in  Cornish,  New  Hampshire  (today  preserved  as  a  National  Historical  Site), 
Saint-Gaudens  created  a  wide  variety  of  sculptures,  medals,  and  other  artistic  produc¬ 
tions. 

Roosevelt  arranged  a  payment  of  $5,000  to  the  sculptor,  for  which  he  desired  the  en¬ 
tire  coinage  spectrum  redesigned,  from  the  cent  to  the  double  eagle.  Sketches  were  pre¬ 
pared  for  different  designs,  including  a  new  one-cent  piece  and  gold  denominations. 

The  design  selected  for  the  obverse  of  the  new  $20  featured  an  adaptation  of  Saint- 
Gaudens’  standing  goddess  motif  as  seen  on  the  Sherman  monument  in  New  York  City. 
A  flying  eagle  device  was  chosen  for  the  reverse.  Giving  his  artistic  ideas  full  rein,  the 
New  Hampshire  sculptor  expressed  the  date  in  Roman  numerals,  MCMVII— and  the 
motifs  themselves  in  sculpture-like  high  relief. 

Because  the  dies  were  executed  in  medallic  relief,  they  could  not  be  properly  used  in 
high-speed  coinage  presses.  A  special  hydraulic  press  was  employed,  with  each  piece  re¬ 
quiring  multiple  blows  to  bring  up  the  designs.  Only  1 1,250  High  Relief  pieces  were  pro¬ 
duced,  after  which  the  designs  were  modified  to  enable  high-speed  production. 

In  the  years  since  this  variety  was  produced,  it  has  become  a  classic.  A  number  of  polls 
have  been  taken  of  collector’s  favorites,  and  typically  the  beautiful  MCMVII  High  Relief 
ranks  at  or  near  the  top  of  such  surveys.  While  the  gold  specialist  will  of  course  want  to 
incorporate  one  of  these  in  any  set  of  $20  pieces,  the  beauty  and  historical  significance 
are  such  that  it  is  a  worthwhile  addition  to  any  collection,  regardless  of  specialty. 


Another  MCMVII  High  Relief  $20 


428  MCMVII  (1907)  Saint-Gaudens  High  Relief.  MS-63.  Partial  wire 
rim.  A  nice  example,  separated  from  a  higher  grade  by  some  light 
rubbing  at  the  right  field  near  the  border.  Otherwise  we  would  call 
this  MS-64. 


A  Third  MCMVII  High  Relief  $20 


429  MCMVII  (1907)  Sainl-Gaudens  High  Relief.  MS-63  (PCGS).  Par- 
tial  wire  rim.  Bright  yellow  gold.  An  outstanding  example  of  an  is¬ 
sue  which  is  always  in  demand. 

Another  MCMVII  (1907)  High  Relief  $20 


430  MCMVII  (1907)  Saint-Gaudens  High  Relief.  MS-62.  Partial  wire 
rim.  Attractive  and  lovely  in  all  respects.  A  few  marks  here  and 
there  keep  this  from  the  MS-63  or  MS-64  class,  but  overall  it  is  very 
handsome  and  impressive. 


Impressive  MCMVII  High  Relief  $20 


431  MCMVII  (1907)  Saint-Gaudens  High  Relief.  MS-60.  Fully  lustrous 
and  essentially  brilliant,  with  just  a  hint  of  olive  iridescence.  Most 
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Gem  1909/8  $20 


design  features  show  superb  definition,  excepting  only  die  tips  of 
the  eagle’s  tail  feathers.  The  obverse  has  a  remarkably  high  wire 
rim,  very'  slightly  crimped  at  10:00.  Some  light  handling  marks  can 
be  seen  on  the  reverse. 


437  1913-S  MS-64  (PCGS).  Lustrous  and  frosty  with  some  attributes  of 


Lustrous  MCMVII  High  Relief  $20 


432  MCMVII  (1907)  Saint-Gaudens  High  Relief.  AU-58.  Lustrous  sur¬ 
faces  exhibit  pleasing  olive-gold  iridescence.  Most  design  features 
are  sharply  and  deeply  delineated,  excepting  only  the  tips  of  the 
feathers  in  the  eagle’s  tail,  which  are  typically  soft  on  these  pieces. 


MCMVII  High  Relief  $20 


433  MCMVII  (1907)  Saint-Gaudens  High  Relief.  AU-58.  Flat  Rim. 
Frosty  and  mostly  brilliant,  with  some  blushes  of  pink.  Almost  all 
design  features  show  superb  detail  definition  except  for  the  tips  of 
the  feathers  on  the  eagle’s  tail,  which  are  typically  soft.  A  scarcely 
noticeable  obverse  rim  bump  at  4:00  is  mentioned  more  for  pur¬ 
poses  of  identification  than  for  any  other  reason.  Very  attractive 
for  the  grade.  Nice  examples  have  commanded  premiums  from 
collectors  since  the  time  of  issue. 


The  Final  MCMVII  High  Relief  $20 


434  MCMVII  (1907)  Saint-Gaudens  High  Relief.  AU-55.  Attractive  for 
the  grade  with  most  of  the  original  mint  lustre  still  surviving.  A 
scarcely  noticeable  diagonal  line  above  the  date  is  mentioned  for 
accuracy’s  sake. 

A  final  offering  in  a  very  spectacular  lineup  of  this  gorgeous  coin.  If  you  have  been 
seeking  an  MCMVII,  we  certainly  give  a  wide  selection  of  opportunities! 


Gem  1913-S  $20 


435  1909/8  MS-65  (PCGS).  Overdate.  A  superb  specimen  of  the  only 

overdate  in  the  Saint-Gaudens  $20  series.  The  overdate  feature  is 
boldly  defined— not  at  all  subtle— and  can  be  seen  upon  quick  in¬ 
spection.  The  present  piece  is  highly  frosty  and  lustrous  and  is,  in 
fact,  one  of  just  a  handful  of  examples  we  have  seen  above  the  MS- 
63  level.  A  review  of  the  literature  would  indicate  that  Mint  State 
1909/8  $20  pieces  have  occurred  on  the  market  with  some  fre¬ 
quency,  but  the  present  writer  (QDB)  takes  exception  to  this,  as  in 
our  experience— extending  back  over  40  years— such  gems  are  few 
and  far  between.  Probably  fewer  than  1/10  of  1%  of  extant  pieces 
can  match  this  gem.  The  connoisseur  in  the  gold  series  would  do 
well  to  “reach”  for  this  piece,  realizing  that  it  may  be  a  long  time 
before  an  equivalent  opportunity  presents  itself. 

PCGS  Population:  6;  none  finer. 


436  1910  MS-64  (NGC).  A  lovely  lustrous  gem  example  for  the  con¬ 

noisseur  of  quality. 
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MS-65.  A  very  high-quality  specimen  of  an  issue  that  is  remarkable 
for  its  low  mintage:  just  34,000  pieces,  the  smallest  figure  for  any 
Saint-Gaudens  $20  after  1908.  Watch  the  bidding  on  this  one! 

Gem  MS-65  1922  $20 


438  1922  MS-65.  A  splendid  lustrous  gem  example  virtually  as  nice  as 

the  day  of  issue. 


439  1924  MS-65  (NGC).  Brilliant  and  lustrous.  A  lovely  gem  that 

should  delight  even  the  “fussiest”  collector. 


440  1924  MS-65  (PCGS).  Brilliant  and  satiny.  Outstanding  both  techni¬ 

cally  and  aesthetically. 


Beautiful  Gem  1924-D  $20 


(photo  enlarged  to  twice  actual  size) 

441  1924-D  MS-64  (PCGS).  Rich  yellow  gold.  Lustrous  surfaces.  A  few 

marks  are  seen  here  and  there,  including  one  just  to  the  right  of 
the  torso  of  Miss  Liberty,  these  keeping  the  coin  from  the  MS-65 
category,  but  making  it  a  very  high-range  MS-64.  Indeed,  this  is 
one  of  the  finest  examples  we  have  seen  in  a  long  time.  Another 
opportunity  for  the  connoisseur  and  advanced  collector. 

Although  3,049,500  1924-D  $20  pieces  are  reported  to  have  been  struck,  it  seems  to  be 
the  case  that  nearly  all  were  bagged  and  stored  by  the  Treasury  Department,  and  after 
gold  coins  were  recalled  in  1933,  the  vast  majority  of  the  production  went  to  the  melting 
pot.  Probably  only  a  few  dozen  survive  today  in  gem  grade,  and  this  is  one  of  them. 

PCGS  Population:  11;  1  finer  (MS-65). 


Gem  1924-S  $20 


442  1924-S  MS-64  (PCGS).  A  frosty,  lustrous  gem  specimen  of  an  issue 

which  is  scarce  in  all  grades,  and  which  at  the  gem  level  is  espe¬ 
cially  in  demand.  Although  the  mintage  was  29,927,500  pieces, 
very  few  exist  today  for  reasons  stated  earlier  under  the  related 
1924-D.  A  gem  of  this  quality  is  truly  exceptional,  and  we  expect 
strong  bidding  competition. 

PCGS  Population:  5;  none  finer. 
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Choice  1924-S  Rarity 


443  1924-S  MS-63  (PCGS).  A  lovely  example.  Partially  brilliant,  with 

blushes  of  saffron  and  hints  of  lilac.  Very  appealing  from  the  aes¬ 
thetic  perspective. 


Famous  1926-D  $20 


445  1927  MS-65  (NGC).  Lustrous  and  brilliant,  with  outstanding  eye 

appeal.  Certain  to  nicely  complement  any  gem  quality  date  or  type 
collection. 


446 


1927  MS-65  (NGC).  Brilliant  and  lustrous.  Outstanding  quality 
and  a  prize  for  the  numismatist  who  desires  aesthetically  appealing 
specimens. 


444  1926-D  MS-60  (PCGS).  With  virtually  full  brilliance.  Some  contact 

marks  on  the  obverse  keep  this  from  a  higher  class. 

It  seems  like  only  yesterday,  but  it  was  October  1982,  when  we  sold  the  Eliasberg  Col¬ 
lection  of  United  States  Gold  Coins— the  only  collection  ever  formed  of  every  date  and 
mintmark.  Every  once  in  a  while  we  take  the  blue-bound  catalogue  of  this  sale  from  the 
shelf  and  look  through  it  to  reminiscence.  Apropos  of  the  present  offering  of  double 
eagles  in  our  1996  Rarities  Sale,  we  felt  that  some  of  these  comments  from  the  Eliasberg 
catalogue  might  be  of  interest,  and  we  quote: 

“Large  quantities  of  Saint-Gaudens  regular  issue  double  eagles  were  struck  during  the 
period  from  1907  through  the  1920s.  Curiously,  mintage  has  little  to  do  with  rarity  so  far 
as  the  present  supply  of  Saint-Gaudens  double  eagles  is  concerned.  1908-S,  the  lowest- 
mintage  date,  is  readily  obtainable  and  is  viewed  as  being  of  just  medium  scarcity.  On  the 
other  hand,  the  1927-D,  of  which  180,000  were  struck,  is  one  of  the  most  awesome  rari¬ 
ties  in  the  American  gold  coinage  series.  Fewer  than  a  dozen  are  believed  to  exist. 

“During  the  1920s,  when  the  1927-D  and  other  issues  were  produced,  especially  the 
1924-D,  1924-S,  1925-D,  1925-S,  1926-D,  1926-S,  and  1927-S,  few  specimens  were  re¬ 
leased  into  ciculation.  The  average  American  citizen  at  the  time  did  not  use  double 
eagles  in  daily  transactions.  Paper  money  had  long  since  reached  a  level  of  public  accep¬ 
tance,  and  there  was  no  need  for  heavy,  cumbersome  gold  coins.  Around  Christmas  it 
was  the  custom  for  many  to  give  gold  coins  as  gifts,  but  more  often  than  not  the  denomi¬ 
nation  selected  was  the  quarter  eagle.  In  certain  areas  of  the  West,  gold  coins,  like  silver 
dollars,  saw  limited  circulation,  but  by  and  large  double  eagles  were  not  known  to  the 
average  citizen.  And  yet  there  was  a  demand  for  them,  as  the  impressive  coinage  of  over 
8  million  1928  double  eagles  demonstrates.  Production  went  to  two  main  places:  Trea¬ 
sury  vaults  and  to  foreign  banks.  Those  held  by  the  Treasury  were  melted  in  1934.  Those 
shipped  overseas  remained  in  strong  hands  and  escaped  destruction.  By  the  1940s  an 
interest  in  collecting  double  eagles  by  date  and  mint  variety  had  strongly  developed  in 
the  United  States.  Collectors  quickly  ascertained  that  there  were  a  number  of  major  rari¬ 
ties,  especially  the  1924-S  and  1926-D.  Around  the  same  time,  bankers  in  Switzerland, 
Argentina,  Venezuela,  France,  and  elsewhere  began  to  realize  that  certain  American 
double  eagles,  if  found,  could  be  sold  at  a  high  premium  to  collectors.  Searching  began, 
and  before  long  quantities  of  1924-S,  1926-D,  and  other  rare  issues  of  the  1920s  ap¬ 
peared  on  the  American  market.” 

Although  the  flame  has  dimmed,  at  one  time  1926-D  was  considered  to  be  the  fore¬ 
most  rarity  in  the  double  eagle  series.  Indeed,  this  rarity  was  one  of  the  very  last  coins  to 
be  acquired  by  Louis  E.  Eliasberg,  Sr.,  when  he  was  building  his  collection.  During  the 
1950s  additional  specimens  turned  up  in  Europe,  where  they  had  been  sent  during  the 
1926-1933  period  as  foreign  exchange.  Still,  1926-D  remains  rare,  and  there  are  probably 
some  old  timers  who  still  remember  the  fame  it  once  had.  Perhaps  100  examples  exist 
today. 


COMMEMORATIVE 

Silver  Coins 


Magnificent  MS-67  Isabella  250 


Ify 

o-,. ,  - 


( photo  enlarged  to  twice  actual  size) 

447  1893  Isabella  quarter.  MS-67  (PCGS).  Intermingled  pewter  gray 

and  golden  brown  iridescence  on  frosty  surfaces.  A  delightful 
gem,  virtually  as  nice  as  the  moment  it  left  the  dies.  Probably  no 
more  than  one  in  100  examples  seen  could  match  the  quality  here. 

A  popular  issue  produced  for  distribution  to  visitors  at  the  World’s  Columbian  Exposi¬ 
tion  in  Chicago.  The  portrait  of  Queen  Isabella  of  Spain  on  the  obverse  constitutes  the 
only  appearance  of  a  foreign  monarch  on  a  federal  U.S.  coin. 

PCGS  Population:  12;  3  finer  (MS-68  finest). 
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448  1893  Isabella  quarter.  MS-65.  Brilliant,  frosty,  and  lustrous. 

Mottled  delicate  golden  and  magenta  toning  with  splashes  of  elec¬ 
tric  blue.  As  pretty  as  the  proverbial  picture.  You  will  have  to 
search  long  and  far  to  find  one  with  nicer  aesthetic  appeal.  If  the 
hole  in  your  album  for  the  first  United  States  commemorative 
quarter  is  empty,  filling  it  with  this  piece  will  be  one  of  the  smart¬ 
est  moves  ever. 


449  1893  Columbian.  MS-66  (NGC).  Golden  brown  toning  in  the  cen¬ 

tral  areas  changes  to  electric  blue  and  lemon  yellow  at  the  borders. 
Outstanding  from  the  dual  perspectives  of  superb  preservation 
and  excellent  aesthetic  appeal. 


450  1893  Columbian.  MS-66  (PCGS).  A  lustrous  gem  warmly  toned  in 

shades  of  golden  brown,  lilac,  and  blue.  The  issue  commemorates 
the  400th  anniversary  of  Christopher  Columbus’  discovery  of 
America.  Comparatively  few  examples  are  seen  this  nicely  pre¬ 
served.  A  prize  for  the  numismatic  perfectionist. 

Superb  MS-67  Connecticut  500 


451  1935  Connecticut.  MS-67  (NGC).  Gold  and  gray  toning  on  lus¬ 

trous  surfaces.  A  simply  magnificent  gem  example,  virtually  as  nice 
as  the  day  of  issue 


Gem  MS-67  Grant  500 

Tied  as  Finest  Certified  by  PCGS 


452  1922  Grant.  No  Star.  MS-67  (PCGS).  Delightful  gold  and  lilac-gray 

toning  enhances  both  surfaces.  It  is  difficult  to  imagine  that  an¬ 
other  example  of  such  outstanding  quality  could  exist.  Designed 
by  Laura  Gardin  Fraser,  the  issue  was  struck  to  commemorate  the 
centennial  of  Ulysses  S.  Grant’s  birth. 

PCGS  Population:  10;  none  finer. 


453  1928  Hawaiian.  MS-63.  Bright  and  lustrous.  A  very  attractive  example 

of  the  most  desired  single  issue  among  commemorative  halves. 

There  are  three  commemorative  half  dollars  of  which  just  10,008  were  struck— the 
1928  Hawaiian  Sesquicentennial  as  offered  here,  the  1935  Hudson,  and  the  1935  Old 
Spanish  Trail.  However,  unlike  the  other  two,  the  Hawaiian  pieces  were  primarily  sold  to 
citizens  of  Hawaii,  many  of  whom  took  no  special  care  in  preserving  them.  Today,  1928 
Hawaiian  half  dollars  are  quite  elusive  in  Mint  State  ranges  and  are  viewed  as  the  most 
desirable  of  all  commemorative  design  types. 


Splendid  1936  Long  Island  500 


454  1936  Long  Island.  MS-67  (NGC).  Warmly  and  vividly  toned  in 

hues  of  orange-gold,  lilac,  and  violet.  A  simply  stunning  example 
of  the  variety,  and  among  the  finest  known  survivors  of  the  issue. 
Probably  no  more  than  just  a  tiny  proportion  of  1%  could  match 
the  quality  offered  here.  The  issue  marks  the  300th  anniversary  of 
the  first  settlement  of  Europeans  on  Long  Island. 


455  1937  Lynchburg.  MS-67  (NGC).  Pale  golden  toning  with  blushes 

of  jade,  pink,  and  olive  iridescence  at  the  borders.  Issued  to 
comemmorate  the  sesquicentennial  of  the  city  of  Lynchburg,  Yii 
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ginia.  Lynchburg’s  most  prominent  resident,  Carter  Glass,  is  por¬ 
trayed  on  the  obverse.  Glass  is  one  of  just  a  tiny  number  of  Ameri¬ 
cans  whose  portraits  were  featured  on  commemoratives  while  he 
was  still  alive. 

Important  MS-65  Missouri  500 

2^4  Variety 


456  1921  Missouri.  2^4.  MS-65  (NGC).  Gunmetal-gray  surfaces,  with 

vivid  pink  highlights.  Scarce  and  desirable  in  high  grades,  and  cer¬ 
tainly  among  the  most  desirable  commemoratives  in  the  present 
offering.  Robert  Aitken  prepared  the  designs  for  this  issue,  mark¬ 
ing  the  centennial  of  Missouri’s  admission  to  the  Union.  Daniel 
Boone  is  portrayed  on  the  obverse  wearing  frontier  garb.  On  the 
reverse  Boone  is  standing  with  the  Indian  Chief  Black  Fish.  Boone 
points  to  the  left,  perhaps  signifying  that  additional  opportunities 
for  exploration  and  settlement  could  be  found  further  west. 

Gem  MS-66  1921  Missouri  500 

Plain  Variety 


457  1921  Missouri.  Plain.  MS-66  (PCGS).  Intermingled  gold  and  lilac- 

gray  iridescence  on  frosty  surfaces.  Wisps  of  warm  golden  brown 
ornament  the  obverse  rim.  A  simply  superb  piece  and  among  the 
finest  we  have  ever  had  the  opportunity  to  offer  at  auction. 

PCGS  Population:  10;  none  finer. 


458  1921  Missouri.  Plain.  MS-62.  Partially  brilliant  with  blushes  and 
splashes  of  mottled  golden  brown  and  charcoal  gray. 

Gem  1938  Oregon  Trail  PDS  Set 

459  PCGS-certified  1938  Oregon  Trail  PDS  set,  each  piece  grading 
MS-67.  All  are  toned  in  intermingled  shades  of  golden  brown  and 
pewter  gray  with  blushes  of  pale  violet.  Scarcely  more  than  6,000 
1938  sets  were  issued,  and  only  a  few  could  match  this  set  either 
technically  or  aesthetically.  (Total:  3  pieces) 


460  Gem-quality  1939  Oregon  Trail  PDS  set,  each  piece  has  toning; 
☆  Philadelphia.  MS-66  (NGC)  ☆  Denver.  MS-67  (PCGS)  ☆  San 
Francisco.  MS-66  (NGC).  Coined  during  the  final  year  of  the  Or¬ 
egon  Trail  commemorative  series.  Scarcely  more  than  3,000  sets 
were  issued  during  the  year.  (Total:  3  pieces) 


461  1915-S  Panama-Pacific.  MS-66  (PCGS).  A  truly  outstanding  coin, 

lustrous  and  frosty  with  delicate  golden  toning.  The  frostiness  on 
this  specimen  is  much  more  extensive  than  normally  seen.  Worthy 
of  a  strong  bid  from  the  connoisseur. 

It  was  originally  intended  that  the  1915-S  Panama-Pacific  International  Exposition 
commemorative  coins  be  struck  on  the  grounds  of  the  Exposition  itself,  but  the  reality  of 
setting  up  machinery  and  powering  it  intervened,  and  all  pieces  were  struck  at  the  San 
Francisco  Mint. 


462  1915-S  Panama-Pacific.  MS-65.  Vivid  gold  and  lilac  iridescence 

enhances  the  obverse  and  reverse.  An  impressive  gem  for  the  nu¬ 
mismatist  who  appreciates  outstanding  quality. 

Gem  MS-67  San  Diego  500 


463  1936-D  San  Diego.  MS-67  (PCGS).  Frosty  surfaces.  Essentially  bril¬ 

liant  in  the  central  areas,  changing  to  a  rich  shade  of  gold  at  the 
borders.  Not  a  particularly  scarce  issue  overall,  but  seldom  offered 
this  nicely  preserved. 

Splendid  MS-67  1927  Vermont  50tf 


464  1927  Vermont.  MS-67  (NGC).  Satiny  and  attractive.  Warmlv  toned 

in  pleasing  gold,  gray,  and  pink.  Among  the  finest  known  ex- 
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amples  of  the  issue,  and  a  prize  for  the  numismatic  perfectionist. 
We  expect  many  generous  bids. 

Commemorative 
Gold  Coins 


465 


{photo  enlarged  to  twice  actual  size) 

1915-S  Panama-Pacific  gold  dollar.  MS-64  (PCGS).  Lustrous  and 
frosty.  A  gem  example  of  this  popular  issue. 


Gem  1915-S  Panama-Pacific  $2.50 


(photo  enlarged  to  twice  actual  size) 

466  1915-S  Panama-Pacific  quarter  eagle.  MS-65  (PCGS).  Lustrous 

warm  yellow-gold  surfaces.  A  truly  outstanding  example  of  the 
scarcer  of  the  two  commemorative  quarter  eagles  (the  other  being 
the  1926  Sesquicentennial).  Seldom  seen  in  this  high  technical 
grade,  and  when  seen,  not  usually  as  nice  as  that  offered  here. 

The  perched  eagle  motif  of  this  issue  is  somewhat  similar  to  that  used  on  certain  pat¬ 
tern  half  dollars  of  1877  and  the  1879  Schoolgirl  pattern  silver  dollar. 


467  1915-S  Panama-Pacific  quarter  eagle.  MS-63.  Brilliant  and  lus¬ 

trous.  Close  examination  reveals  some  mint-caused  die  polish  lines 
in  the  fields.  Only  6,749  examples  were  issued,  making  this  one  of 
the  scarcest  commemorative  gold  varieties.  Panama-Pacific  quar¬ 
ter  eagles  were  offered  as  souvenirs  to  visitors  at  the  1915  Panama- 
Pacific  Exposition  in  San  Francisco. 


468 


1915-S  Panama-Pacific  quarter  eagle.  MS-63.  An  attractive  ex¬ 
ample  of  this  popular  issue. 


Rare  1915-S  Panama-Pacific  $50 

Round  Format 


(photo  enlarged  to  twice  actual  size) 

469  1915-S  Panama-Pacific  Round  $50.  MS-64  (PCGS).  A  superb 

specimen,  lustrous  and  of  exceptional  quality.  In  fact,  this  piece 
will  stand  close  comparison  with  coins  graded  even  higher.  The 
mintage  of  the  1915-S  Panama-Pacific  $50  was  1,600  each  in  round 
and  octagonal  formats.  Sales  proved  to  be  less  than  expected,  and 
the  majority  of  them  went  to  the  melting  pot,  yielding  a  net  distri¬ 
bution  of  just  483  for  the  present  variety.  Thus,  it  is  far  and  away 
the  lowest  distribution  issue  in  the  United  States  commemorative 
series.  Such  pieces  were  sold  individually,  in  groups,  and,  espe¬ 
cially,  in  framed  sets  with  four  other  commemorative  coin  variet¬ 
ies.  Today,  the  demand  for  them  is  such  that  most  of  the  sets  have 
been  dispersed. 
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Another  1915-S 
Panama-Pacific  Round  $50 

470  1915-S  Panama-Pacific.  Round  $50.  MS-60  (PCGS).  Bright 

yellow-gold.  Another  example  of  this  highly  prized,  classic, 
beautiful  rarity— another  specimen  from  only  483  distrib¬ 
uted. 

Any  collection  of  commemoratives  will  be  enhanced  by 
the  addition  of  this  famous  rarity,  an  intensely  sought  vari¬ 
ety  that  by  very  definition  only  a  few  hundred  numismatists 
can  ever  possess. 


1915-S  Panama-Pacific  $50 


Octagonal  Format 


(photo  enlarged  to 


1  1915-S  Panama-Pacific  Octagonal  $50.  MS-64  (PCGS).  Bright  yel¬ 

low  gold.  Highly  lustrous  fields.  An  attractive  example  of  this  land¬ 
mark  coin,  a  showpiece  that  will  be  right  at  home  in  a  fine  collec¬ 
tion,  and  may  well  be  the  highlight  of  any  commemorative  exhibit. 

The  original  mintage  is  1,500  pieces,  but  sales  at  the  time— conducted  by  Farran  Zerbe, 
who  earlier  was  president  of  the  American  Numismatic  Association— did  not  meet  expec¬ 
tations,  and  most  of  the  coins  went  to  the  melting  pot.  Only  645  were  issued,  making  the 


octagonal  variety  second  only  to  the  round  variety  in  terms  of  rarity  among  regular 
United  States  commemorative  coins.  The  Exposition  opened  in  San  Francisco  in  1915  to 
celebrate  the  earlier  opening  of  the  Panama  Canal  and  also  the  rebirth  of  San  Francisco 
from  the  April  1906  earthquake.  By  all  accounts,  the  Exposition  was  a  marvelous  thing  to 
see,  and  thousands  of  visitors  enjoyed  the  artistic  and  historical  exhibits,  the  marvels  of 
technology,  the  shows  and  concessions,  and  other  scenic  wonders.  The  Panama-Pacific 
was  the  last  of  the  great  early  expositions.  After  that  time  there  was  a  hiatus  until  the 
1926  Sesquicentennial  Exposition  in  Philadelphia.  Then  came  the  1955  Century  of 
Progress  exposition  in  Chicago,  the  1959  World’s  Fair  in  New  York,  and  the  later  events. 
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Gem  1915-S  Octagonal  $50 


(photo  enlarged  to  twice  actual  size) 


472  1915-S  Panama-Pacific  Octagonal  $50.  MS-64  (PCGS).  Lustrous 

and  very  beautiful.  Another  gem  specimen  of  this  rare  and  highly 
desired  issue.  Years  ago  the  octagonal  pieces  were  considered  to 
be  the  more  desirable  of  the  two  formats,  as  the  octagonal  issues 
were  a  reflection  of  the  $50  “slugs”  made  during  the  Wild  West 
days  of  the  California  Gold  Rush.  Undoubtedly  this  sentiment  ac¬ 


counts  for  why  slightly  more  were  distributed  than  of  the  round 
variety. 

Today,  the  appearance  of  a  single  1915-S  $50  of  either  format  is  a  notable  occasion. 
The  present  sale  offers  multiple  opportunities,  including  two  gems  of  the  octagonal 
shape.  Again  we  suggest  use  of  the  One  Lot  Only  option  discussed  under  our  Terms  of 
Sale.  In  that  way  you  can  compete  for  both  of  these  glittering,  frosty  gems  and  be  assured 
of  winning  no  more  than  one. 


A  Third  1915-S  Octagonal  $50 

473  1915-S  Panama-Pacific  Octagonal  $50.  MS-63.  Another  specimen, 

highly  lustrous,  and  ranking  among  the  finest  seen  at  this  grade 
level.  One  of  the  most  spectacular  of  all  American  coins,  the  oc¬ 
tagonal  Pan-Pacific  $50  has  always  been  highly  prized. 

The  present  specimen  is  of  a  very  high  order  of  quality,  not  in 
the  same  category  as  the  two  gem  MS-64  pieces  just  offered,  hut 
still  beautiful  and  able  to  hold  its  own  among  any  high-grade  ex¬ 
hibit.  As  such,  it  is  deserving  of  a  strong  bid. 


Ill 
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»attern  Coins 


174  1863  Pollock-362,  Judd-300.  Pattern  Indian  cent.  MS-63.  Rarity-7. 

Copper-nickel.  Reeded  edge.  72.2  grains.  Diameter:  0.764  inches. 
Die  alignment:  180°.  Struck  from  regular-issue  dies,  with  a  reeded 
rather  than  a  plain  edge.  Tan  surfaces,  with  some  wisps  of  original 
mint  brilliance.  Most  design  features  are  sharp,  save  for  some  soft¬ 
ness  at  the  tips  of  some  of  the  feathers  in  Miss  Liberty’s  headdress. 

Until  relatively  recent  times  there  was  a  fair  amount  of  controversy  concerning  these 
pieces.  The  situation  can  be  stated  as  follows:  Some  numismatists  believe  that  the  reeded 
edge  feature  was  applied  at  the  Mint  at  the  time  of  striking  by  an  edge  collar  situated  in 
the  coining  press.  Others  contend  that  the  edge  reeding  was  privately  applied  subse¬ 
quent  to  issue.  Evidence  favoring  application  of  edge  reeding  by  the  Mint  falls  into  these 
historical  and  technical  categories: 

1)  An  Uncirculated  example  with  edge  reeding  was  offered  in  a  Cogan  sale  of  1865  (as 
reported  by  Carl  W.A.  Carlson). 

2)  At  least  four  examples  known  to  the  cataloguer,  including  this  piece,  show  a  pair  of 
raised  die  flaws  by  Miss  Liberty’s  cheek,  close  to  her  eye.  This  would  be  consistent  with 
the  view  that  the  edge  reeding  was  applied  at  the  time  of  striking,  with  the  possibility  that 
all  pieces  were  from  the  same  pair  of  dies.  These  are  business  strike  dies,  not  Proof  dies. 

3)  The  diameters  of  examples  measured  show  a  remarkable  uniformity  of  0.763  to 
0.764  inches.  This  high  level  of  uniformity  and  the  large  diameter  seem  to  indicate  the 
use  of  a  collar  having  a  somewhat  larger  than  usual  diameter.  Another  observation  worth 
mentioning  is  that  the  edge  is  more  rounded  than  usual,  suggesting  that  the  collar  was  a 
tad  too  large  for  the  planchet.  The  reason  for  the  addition  of  edge  reeding  in  1863  has 
not  been  ascertained.  One  hypothesis  is  that  the  Mint  became  concerned  that  plain-edge 
cents  might  become  subject  to  fraudulent  alteration  as  a  result  of  increased  metal  prices 
during  the  Civil  War. 

Today,  there  seems  to  be  a  virtual  if  not  complete  concert  of  opinion  among  advanced 
specialists  that  examples  of  P-362,  of  an  expanded  diameter  (larger  than  normal)  as  here 
offered,  are  authentic  Mint  products  made  in  the  year  1863  using  official  dies,  and 
reeded  at  the  Mint.  The  forthcoming  book  on  Flying  Eagle  and  Indian  cents  by  Q.  David 
Bowers  will  reflect  this  view. 


Experimental  1864  Cent 


75  1864  P-427,  J-356a.  Pattern  Indian  cent.  Proof-64  BN  (PCGS). 

Rarity-6  to  7.  Copper  or  bronze,  possibly  bronzed.  Plain  edge.  Die 
alignment:  about  180°.  Struck  using  regular-issue  dies  on  a 
planchet  similar  in  thickness  to  the  regular  copper-nickel  type. 
This  was  presumably  an  experimental  issue  made  prior  to  the 
government’s  decision  to  use  the  48-grain  weight  standard  for  one- 
cent  piece  production.  Unfortunately,  it  is  not  the  policy  of  PCGS 
(at  the  moment,  we  hope  they  will  change)  to  put  weights  on  pat¬ 
tern  coins,  so  the  precise  weight  of  this  cannot  be  determined. 


76  1859  P-283,  J-236.  Pattern  half  dollar.  Proof-62  BN  (NGC).  Rar¬ 

ity-6.  Copper.  Reeded  edge.  Die  alignment:  about  180°.  Mostly 


golden  brown  with  pale  blue  highlights.  The  reverse  is  the  “Perfect 
Ribbon”  type,  i.e.  the  ribbon  in  the  eagles  beak  is  complete,  rather 
than  broken  as  on  variety  P-285.  The  designs  are  attributed  to  An¬ 
thony  Paquet.  The  obverse  features  a  seated  figure  of  Liberty  hold¬ 
ing  a  lasces  and  shield.  An  olive  branch  and  arrows  can  be  seen  at 
the  base  ol  the  shield.  The  reverse  depicts  a  perched  eagle.  Unfor¬ 
tunately,  it  is  not  the  policy  of  PCGS  (at  the  moment,  we  hope  they 
will  change)  to  put  weights  on  pattern  coins,  so  the  precise  weight 
of  this  cannot  be  determined.  This  same  general  comment  about 
weights  can  be  extended  to  other  certified  patterns  offered  here. 


Gem  Proof-65  P-412  50£  Pattern 


(photo  enlarged  to  twice  actual  size) 

477  1863  P-412,  J-340.  Pattern  half  dollar.  Proof-65  (PCGS).  Rarity-7. 

Silver.  Reeded  edge.  Mottled  golden  brown  and  navy  blue  toning. 
The  fields  are  nicely  reflective,  and  virtually  all  design  features  are 
as  sharp  as  could  be  desired.  Similar  to  the  regular-issue  design, 
but  with  the  motto  GOD  OUR  TRUST  expressed  in  the  field 
above  the  eagle’s  head.  An  extremely  rare  variety  having  an  esti¬ 
mated  population  of  only  eight  to  12  pieces.  Worth  a  generous 
bid. 

W.  Elliot  Woodward  told  of  a  relative  of  a  Mint  employee  who  journeyed  all  over  the 
eastern  United  States,  as  far  north  as  Boston,  offering  for  sale  quantities  of  GOD  OL'R 
TRUST  patterns  of  this  era.  At  the  time  such  pieces  were  made  as  delicacies  within  the 
Mint  and  were  sold  to  favored  dealers  and  collectors,  sort  of  an  unofficial  bonus  plan  for 
Mint  employees  with  access  to  dies  and  coinage  facilities. 
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Exceedingly  Rare  P-829  50£ 


478  1869  P-829,  J-747.  Pattern  half  dollar.  Net  Proof-63,  but  actually 

Proof-65,  with  some  minror  rim  irregularities.  Rarity-7.  Alumi¬ 
num.  Plain  edge.  37.7  grains.  Diameter:  1.154  inches.  Die  align¬ 
ment:  170°.  A  splendid  strike,  with  most  design  features  showing 
full  definition.  The  surfaces  are  brilliant,  with  frosty  devices  and 
deep  mirror  fields.  Both  the  the  obverse  and  reverse  exhibit  high- 
wire  rims,  a  bit  crimped  in  spots.  The  obverse  design  features  a 
Capped  Head  of  Liberty  facing  right.  The  reverse  has  the  denomi¬ 
nation  50  CENTS  in  a  wreath  of  oak  and  laurel  foliage.  P-829  is 
one  of  the  rarest  varieties  in  the  pattern  series;  indeed  only  two 
listings  are  enumerated  in  United  States  Patterns  and  Related  Issues. 
A  prize  for  the  connoisseur. 


Gem  Proof-64  1877  P-1655  500 


vT  i 

gjy  1 

certain  patterns  dated  1875.  The  reverse  depicts  an  ornate  heral¬ 
dic  eagle  holding  an  olive  sprig  in  its  right  claw  and  a  group  of 
eight  arrows  in  its  left.  Only  a  handful  of  examples  is  known  and 
sometimes  a  year  or  more  passes  between  auction  appearances. 
An  important  opportunity. 


Gem  Proof-64  P-1712  Rarity 


480  1877  P-1712,  J-1541.  Pattern  half  dollar.  Proof-64  BN  (PCGS). 

Rarity-7.  Copper.  Reeded  edge.  Die  alignment:  about  10°.  Golden 
brown  surfaces,  evidently  bronzed  at  the  time  of  issue.  The  ob¬ 
verse  features  a  bust  of  Liberty  with  13  stars  around  and  the  date 
1877  below.  The  reverse  depicts  a  heraldic  eagle  holding  an  olive 
branch  and  arrows.  A  scroll  suspended  from  the  eagle’s  beak  is  in¬ 
scribed  E  PLL1RIBUS  UNUM.  Two  minor  date  placement  varieties 
are  known.  On  the  type  offered  here,  the  point  of  the  bust  trunca¬ 
tion  extends  past  the  1  in  the  date.  On  the  other  variety,  the  point 
of  the  bust  truncation  is  even  with  the  1  in  the  date.  Only  four  ex¬ 
amples  of  P-1712  are  enumerated  in  United  States  Patterns  and  Re¬ 
lated  Issues,  two  of  which  are  in  major  public  collections. 


( photo  enlarged  ta  twice  actual  size) 

479  1877  P-1655,  J-1502.  Pattern  half  dollar.  Proof-64  BN  (PCGS). 

Rarity-7.  Copper.  Reeded  edge.  Golden  brown  surfaces  with  pink 
and  blue  iridescent  highlights.  The  obverse  is  a  modified  version 
of  William  Barber’s  Sailor  Head  design,  which  first  appeared  on 
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Elusive  1870  P-1136  Dollar 


(photo  enlarged  to  twice  actual  size) 

81  1870  P-1 1 36,  J- 1004.  Pattern  dollar.  Proof-64  BN  (PCGS).  Rarity- 

7.  Copper.  Reeded  edge.  Golden  brown  surfaces  with  vivid  gold, 
blue,  pink,  and  violet  iridescent  highlights.  The  obverse  features 
William  Barber’s  distinctive  Seated  Liberty  motif.  The  reverse  is 
the  perched  eagle  design  as  employed  on  the  regular-issue  silver 
dollars  of  the  era.  A  very  rare  variety.  It  is  unlikely  that  as  many  as 
10  examples  could  be  traced. 


Gem  Proof-64  P-1453  Trade  $1 


( photo  enlarged  to  twice  actual  size) 

482  1873  P-1453,  J-13 10.  Pattern  trade  dollar.  Proof-64  (PCGS).  Rar¬ 

ity-4.  Silver.  Reeded  edge.  Die  alignment:  about  190°.  Pleasing 
golden  iridescence  enhances  the  frosty  devices  and  mirror  fields. 
The  obverse  design  features  a  modified  version  of  Longacre’s  In¬ 
dian  Princess  motif.  The  reverse  has  a  small  perched  eagle  device, 
that  would,  perhaps,  have  been  better  suited  for  a  half  dollar  de¬ 
sign.  Examples  of  the  variety  were  included  in  the  six-piece  sets  of 
pattern  1873  trade  dollars  sold  by  the  Mint. 
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Gem  Proof-64  1879  Schoolgirl  $1 

Rare  Copper  Striking,  P-1805 


(photo  enlarged  to  twice  actual  size) 

483  1879  P-1805,  J-1609.  Pattern  Schoolgirl  dollar.  Proof-64  RB 

(PCGS).  Rarity-7.  Copper.  Reeded  edge.  Die  alignment:  180°.  A 
splendid  gem  example.  Perhaps  30%  mint  red  with  blushes  of  elec¬ 
tric  blue,  pink,  and  violet.  Miss  Liberty’s  hair  and  the  eagle’s  plum¬ 
age  show  excellent  definition. 

This  is  George  T.  Morgan’s  celebrated  “Schoolgirl”  design.  The 
obverse  features  a  bust  of  Liberty  facing  left  with  the  inscription  “* 
*  E  PLURIBUS  *******  UNUM  *  *  *  *”  around,  and  the  date 
1879  below.  Miss  Liberty’s  hair  is  combed  straight  back  and  tied 
with  a  ribbon.  A  hairband  crossing  the  tip  of  her  head  is  inscribed 
LIBERTY.  A  string  of  pearls  is  around  Liberty’s  neck.  The  reverse 
depicts  a  defiant  eagle  with  body  facing  left  standing  on  a  wide 
scroll  having  the  motto  IN  GOD  WE  TRUST.  Behind  the  scroll  are 
an  olive  branch  and  three  arrows.  At  the  border  above  is  the  leg¬ 
end  UNITED  STATES  OF  AMERICA  and  below  the  denomina¬ 
tion  ONE  DOLLAR.  The  reverse  design  is  very  similar  to  that  fea¬ 
tured  on  certain  1877  half  dollar  patterns.  The  P-1805  is  of  great 
rarity  with  only  a  handful  of  known  examples.  We  estimate  that  no 
more  than  10  specimens  exist  in  all  of  numismatics. 

Saul  Teichman,  who  has  done  extensive  research  on  the  “nicknames”  of  certain  popu¬ 
lar  pattern  varieties,  has  traced  the  use  of  the  "Schoolgirl”  term  back  to  1891. 


Gem  Proof-64  P-320  $5 


(photo  enlarged  to  twice  actual  size) 

484  1860  P-320,  J-272.  Pattern  half  eagle.  Proof-64  RB  (PCGS).  Rar¬ 

ity-6.  Copper.  Reeded  Edge.  Warmly  toned  in  intermingled  hues 
of  blue,  violet,  and  olive  green.  Wisps  and  tinges  of  original  mint 
red  can  be  seen  on  the  obverse.  The  obverse  features  a  bust  of  Lib¬ 
erty  facing  right,  wearing  a  cap  ornamented  with  three  stars.  Over 
her  right  shoulder  is  a  ribbon  inscribed  LIBERTY7.  There  is  a  circle 
of  13  stars  at  the  border,  with  the  date  1860  below.  The  reverse 
depicts  a  perched  eagle  motif.  The  legend  UNITED  STATES  OF 
AMERICA  is  around  and  the  denomination  FIVE  DOLLARS  is 
below.  The  V  in  FIVE  is  an  inverted  A. 

The  diameter  is  remarkably  large  for  a  half  eagle,  resembling  in  size  a  coin  of  the  $10 
denomination. 

In  1860  it  was  ascertained  by  the  Treasury  of  the  United  States  in  New  York  that  U.S. 
$10  gold  pieces  were  being  sawed  in  half  edgewise  and  hollowred  out.  The  coins  were 
then  reassembled  with  a  disk  of  platinum  taking  the  place  of  the  lost  gold  (platinum  at 
the  time  had  a  lower  value  than  gold).  A  fresh  band  of  edge  reeding  was  then  applied  to 
complete  the  deception.  The  individuals  performing  this  operation  were  so  skilled,  that 
their  deception  was  virtually  undetectable  except  by  specific  gravity  tests. 

Mint  Director  James  Ross  Snowden  mentioned  this  problem  in  his  Annual  Report  for 
the  fiscal  year  ending  June  30,  1860: 

“As  our  larger  coins  are  the  most  exposed  to  the  fradulent  practice  of  splitting,  and 
inserting  other  metals— a  contrivance  which  has  recently  increased  in  our  country  ...  it 
may  be  found  useful,  as  further  means  to  prevent  such  nefarious  practices,  to  increase 
the  diameter  and  reduce  the  thickness  of  several  of  the  denominations  of  our  coins,  as 
has  been  done  in  that  of  the  gold  dollar  and  three-dollar  piece.” 

The  presently  offered  piece  is  an  example  of  what  the  increased-diameter  half  eagles 
may  have  looked  like  if  Snowdens'  suggestions  had  been  implemented. 
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Classic  1875  Sailor  Head  $5 


( photo  enlarged  to  twice  actual  size) 

35  1875  P-1582,  J-1439.  Pattern  half  eagle.  Proof-64  RB  (PCGS). 

Rarity-6  to  7.  Copper.  Reeded  edge.  Die  alignment:  180°.  Perhaps 
10%  mint  red,  with  blushes  of  pink,  blue,  and  violet.  The  sharp 
frosty  devices  contrast  nicely  with  the  mirror  fields.  The  obverse 
features  William  Barber’s  Sailor  Head  design,  so-called  because 
the  drapery  at  Miss  Liberty’s  shoulder  resembles  the  collar  of  a 
sailor’s  uniform.  Very  similar  designs  also  appeared  on  certain 
1875  pattern  20-cent  pieces  and  pattern  eagles.  Walter  Breen 
opined  that  Barber’s  Sailor  Head  profile  resembled  the  portrait  on 
Queen  Victoria’s  “Young  Head”  coinage.  The  Sailor  Head  design 
also  bears  a  strong  resemblance  to  the  Liberty  Head  featured  on 
Dana  Bickford’s  International  pattern  eagles  of  the  preceding 
year;  indeed,  the  Bickford  motif  may  have  had  the  greatest  influ¬ 
ence  in  the  design  of  Barber’s  Sailor  Head  device. 


86  Set  (pair)  of  unofficial  half  eagle  patterns  featuring  proposed  de¬ 
signs  for  the  1987  U.S.  Constitution  Bicentennial  $5  gold  piece.  The 
designs  were  created  by  Fred  Zinkann  of  Montgomery,  Illinois,  and 
were  struck  by  Pressed  Metal  Products  of  Vancouver,  British  Co¬ 
lumbia.  The  obverse  design  consists  of  three  fluted  columns  sur¬ 
mounted  by  an  entablature.  The  words  PEACE,  UNION,  and 
I AWS  are  expressed  on  the  capitals  of  the  columns,  and  the  motto 
“We  the  People”  is  present  on  the  entablature.  The  dates  1787  and 
1987  are  in  the  left  and  right  fields  respectively.  The  reverse  design 
consists  of  three  panels.  In  the  left  panel  are  two  ears  of  grain  with 
the  radiant  sun  above.  The  central  panel  features  an  eagle  with 
spread  wings  holding  an  olive  branch  and  arrows.  The  right  panel 
depicts  an  oak  sprig  with  a  constellation  of  stars.  ITe  set  consists  of 
two  pieces  each  having  the  designs  as  described  above.  Condition  as 
issued;  ☆  P-5460.  Rarity-4.  Silver,  antiqued.  Plain  edge.  99.9  grains. 
Diameter:  0.905  inches.  Die  alignment:  360°.  Only  100  examples  are 
said  to  have  been  minted  ☆  P-5465.  Rarity-4.  Tungsten.  Plain  edge. 
184.5  grains.  Diameter:  0.906  inches.  Die  alignment:  360°.  Only  80 
examples  are  said  to  have  been  minted.  This  latter  piece  is  softly 
struck,  something  to  be  expected  from  the  hardness  of  the  metal. 
The  two  pieces  are  housed  in  a  custom  Capitol  Plastics  holder.  The 
inscription  10/16  on  the  back  of  the  holder  suggests  that  this  is  set 
No.  10  of  just  16  prepared. 


Fred  Zinkann,  the  designer  of  the  pieces,  wrote  years  later  that 
he  “forwarded  an  example  to  Jerry  Remick  of  Quebec,  Canada, 
who  wrote  an  article  in  Coin  World  [February  23,  1987].  That  ar¬ 
ticle  sold  about  50  of  the  silver  pieces.  The  rest  were  bought  by 
Bob  Ryzicki  of  Sycamore  Coin,  Sycamore,  IL,  who  had  some  of  the 
silver  and  tungsten  put  into  Capital  holder  sets.’’  (Total:  2  pieces) 


487  1875  P-1593,  J-1448.  Pattern  double  eagle.  Net  Proof-55;  sharp¬ 

ness  Proof-60.  Rarity-7.  Copper.  Reeded  edge.  264.8  grains.  Di¬ 
ameter:  1.346  inches.  Die  alignment:  180°.  Struck  from  the  regu¬ 
lar-issue  double  eagle  dies  of  the  year.  Cleaned  in  the  past  and  still 
mostly  brilliant.  Hairlines  are  present  in  the  fields,  most  promi¬ 
nently  on  the  obverse.  Probably  no  more  than  a  half  dozen  ex¬ 
amples  of  the  variety  exist,  and  usually  many  years  elapse  between 
auction  appearances.  Accompanied  by  an  A.N.A.  Authentication 
Bureau  certificate  for  authenticity. 

PROOF  SETS 


Gem  1903  Proof  Set 


488  Gem-quality  1903  Proof  set  complete  from  the  cent  through  the 
silver  dollar,  all  Proof-66  gems  save  for  the  dollar,  which  is  a  gem 
Proof-65.  Each  is  certified  by  NGC.  The  cent  is  marked  “Red”:  ☆ 
Indian  cent.  A  glittering  gem,  bright  and  very  attractive  ☆  Libertv 
nickel.  Dies  oriented  in  the  normal  (180°  apart)  manner.  Delicate 
golden  toning.  Splendid  ☆  Barber  dime.  Gorgeous  iridescent  ton- 
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ing,  light  blue  at  the  center,  c  hanging  to  gold  and  magenta  and  iri¬ 
descent  at  the  borders.  Another  spectacular  issue.  In  fact,  it  would 
be  difficult  to  conceive  of  a  nicer  one  ☆  Barber  quarter.  Obverse 
with  champagne  toning  over  mirror  surfaces.  Reverse  with  gun- 
metal-blue  toning  over  mirror  surfaces.  Likewise  one  of  the  finest 
known  ☆  Barber  half  dollar.  Obverse  with  lightly  mottled  gold, 
magenta,  and  electric  blue  toning  over  mirror  surfaces,  silver  sur¬ 
faces  remaining  in  certain  areas.  Reverse  with  an  area  of  silver  at 
the  center  and  lower  right,  otherwise  beautiful  magenta,  blue,  and 
iridescent  hues.  Again,  one  of  the  finest  of  its  type.  ☆  Morgan  dol¬ 
lar.  Mostly  brilliant  surfaces  with  some  mottled  light  gold  and  iri¬ 
descent  toning.  The  silver  Proofs  were  each  minted  to  the  extent 
of  755  pieces,  thereby  defining  the  upper  limits  of  the  quantity 
made.  Today,  such  coins  have  been  widely  scattered,  and  it  is  un¬ 
usual  to  find  a  set  of  them  together.  Whether  this  particular  set  has 
been  kept  intact  since  the  issue  or  whether  it  was  gathered  by  a 
connoisseur  coin-by-coin  is  not  known  to  the  cataloguer— it  is  prob¬ 
ably  the  latter.  However,  offered  in  set— or  even  individually— the 
pieces  are  truly  remarkable.  (Total:  6  pieces) 


489  Gem-quality  1936  Proof  set  complete  from  the  cent  through  the 
half  dollar.  All  pieces  are  of  the  mirror-finish  type:  ☆  Cent.  Proof- 
65,  red  ☆  Nickel.  Proof-66  ☆  Dime.  Proof-64  ☆  Quarter.  Proof-65 
☆  Half  dollar.  Proof-65.  The  nickel  is  lightly  toned,  while  the  re¬ 
maining  pieces  are  brilliant.  The  set  is  housed  in  a  plastic  display 
holder.  (Total:  5  pieces) 


Splendid  1937  Proof  Set 

492  1937  Proof  set  complete  from  the  cent  through  the  half  dollar. 

The  cent  and  the  silver  denominations  are  brilliant.  1  he  nickel  ex¬ 
hibits  delicate  golden  gray  iridescence:  ☆  Cent.  Proof-65,  red  ☆ 
Nickel.  Proof-66  ☆  Dime.  Proof-65  ☆  Quarter.  Proof-65  ☆  Half 
dollar.  Proof-66.  The  set  is  housed  in  a  plastic  display  holder.  (To¬ 
tal:  5  pieces) 


493  1938  Proof  set  complete  from  the  cent  through  the  half  dollar. 

The  cent  and  dime  are  brilliant,  while  the  other  denominations 
have  light  toning:  ☆  Cent.  Proof-64,  red,  with  a  few  flecks  ☆ 
Nickel.  Proof-65  ☆  Dime.  Proof-66  ☆  Quarter.  Proof-66  ☆  Half 
dollar.  Proof-67.  Housed  in  a  plastic  display  holder.  (Total:  5 
pieces) 

California  Small 

DENOMINATION  GOLD 


(photo  enlarged  to  twice  actual  size) 

494  1872  Breen-Gillio-722.  Octagonal  25C.  Washington  Head.  MS-67 

(PCGS).  A  splendid  gem  specimen,  lustrous,  frosty,  and  well 
struck.  Certainly  one  of  the  finest  in  existence. 

The  desirability  of  this  issue  is  derived  from  the  Washington  head  motif,  used  on  small 
denomination  California  gold  coins  only  in  the  year  1872,  and  on  a  limited  number  of 
pieces.  Thus,  the  piece  is  a  highly  desired  “type”  and  is  essential  to  anyone  aspiring  to  a 
representative  collection  of  this  interesting  series.  Washington  head  California  gold  is¬ 
sues  were  made  only  of  the  25<?  denomination,  and  in  octagonal  and  round  format,  the 
round  being  slightly  more  desirable  of  the  two,  but  both  being  in  fantastic  demand. 

PCGS  Population:  1;  none  finer. 


Gem  1936  Proof  Set 

490  1936  Proof  set  complete  from  the  cent  through  the  half  dollar.  A 

gem  quality  set.  All  are  the  Mirror  finish  type:  ☆  Cent.  Proof-64, 
red  ☆  Nickel.  Proof-64,  with  pale  pastel  gold  and  lilac  iridescence 
☆  Dime.  Proof-65  ☆  Quarter.  MS-66  ☆  Half  dollar.  Proof-66.  The 
silver  denominations  are  either  brilliant  or  have  light  gold  toning. 
Only  a  few  thousand  examples  of  each  denomination  were  pro¬ 
duced,  ranging  from  5,569  for  the  cent,  down  to  3,837  for  the 
quarter.  The  Proof  mintage  for  the  half  dollar  was  3,901  pieces, 
just  slightly  higher  than  the  quarter  dollar  figure.  The  set  is  housed 
in  a  plastic  display  holder.  (Total:  5  pieces) 


Gem  1937  Proof  Set 

491  Superb  gem  1937  Proof  set  complete  from  the  cent  through  the 
half  dollar:  ☆  Cent.  Proof-66,  red  ☆  Nickel.  Proof-65  ☆  Dime. 
Proof-65  ☆  Quarter.  Proof-65  ☆  Half  dollar.  Proof-66.  The  cent 
and  the  quarter  are  brilliant;  the  other  denominations  display  deli¬ 
cate  iridescence.  (Total:  5  pieces) 


TERRITORIAL  GOLD  COINS 

Rare  1851  Octagonal  $50 


495  1851  Kagin-5.  AU-50  (PCGS).  $50  Augustus  Humbert  United 

States  Assayer  of  Gold,  California.  .880  THOUS.  larget  reverse. 
Reeded  edge.  Low  Rarity-5. 

Augustus  Humbert  came  from  New  York  City  to  San  Francisco  in  earlv  18M,  was 
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tapped  by  the  United  States  Government  as  being  the  United  States  Assayer  of  Gold,  and 
began  the  supervision  of  production  of  large-denomination  coins  which  were  greatly 
needed  in  commerce.  At  the  time  there  was  much  gold  dust  and  bullion,  many  privately- 
issued  pieces  which  were  perceived  as  being  of  uncertain  quality  and  value,  all  matched 
against  a  tremendous  demand  for  quantities  of  coin  in  easily  exchangeable  form.  The 
$50  pieces  were  intended  to  be  traded  at  par. 

The  story  of  this  and  other  privately-issued  California  gold  coins  is  a  long  and  roman¬ 
tic  one  and  was  recently  delineated  in  some  detail  in  our  catalogue  of  the  Louis  E. 
Eliasberg,  Sr.,  Collection,  which  crossed  the  block  in  May  of  this  year. 

The  addition  of  a  large  and  impressive  $50  piece  bearing  the  Humbert  imprint  to  any 
cabinet  will  constitute  a  centerpiece  which  can  be  long  contemplated  and  enjoyed.  A 
wealth  of  printed  information  is  available,  not  only  the  Eliasberg  catalogue  just  men¬ 
tioned,  but  notable  works  by  Don  Kagin,  Edgar  H.  Adams,  commentaries  by  Walter 
Breen,  and  more.  If  the  successful  bidder  on  this  lot  would  like  us  to  do  so,  we  would  be 
pleased  to  send  Xerox  copies  of  ample  information  concerning  the  Humbert  enterprise, 
which  later  became  kown  as  the  U.S.  Assay  Office  of  Gold,  and,  still  later,  furnished  the 
foundations  for  the  San  Francisco  Mint  (which  opened  in  1854). 

From  the  Beck  Collection,  January  27-29,  1975,  Lot  668. 


1852  Humbert  Octagonal  $50 


?6  1852  K-13.  EF-45.  $50  Augustus  Humbert,  United  States  Assay 

Office  of  Gold,  San  Francisco,  California.  .887  THOU.  Target 
reverse.  Reeded  edge.  Rarity-5.  Some  repair  evident  on  corners  of 
edges.  Overall  this  is  a  very  pleasing  specimen  of  the  issue.  In-per¬ 
son  examination  is  suggested.  Still  another  excellent  opportunity 
to  own  a  romantic  and  historically  interesting  souvenir  of  the  Cali¬ 
fornia  Gold  Rush. 

IISCELLANEOUS  U.S.  COINS 

)7  Certified  Liberty  Seated  pair,  each  grading  Proof-64:  ☆  1877  dime 
(NGC)  ☆  1877  quarter  (PCGS).  Each  has  toning.  (Total:  2  pieces) 

lURRENCY  


18  $10  Friedberg-123.  Legal  Tender  Note.  Series  of  1923.  Speelman- 

White.  Red  Seal.  Serial:  A695988B.  Choice  New.  A  lovely  crisp 
example  having  bright  colors  and  bold  surcharges.  Some  scarcely 
noticeable  roundness  at  the  extreme  tip  of  the  upper-left  corner  is 


about  all  that  keeps  this  beauty  out  of  the  gem  category.  Certainly 
one  of  the  most  desirable  20th-century  design  types  in  the  Legal 
Tender  Note  series. 

COINS  OF  THE  WORLD 


Gem  Specimen-65  1939  Canadian  $1 


499  Canada.  1939  silver  dollar.  Mirror  finish.  Specimen-65.  Partially 
brilliant  in  the  central  areas  changing  to  golden  brown  and  violet 
peripherally.  Issued  to  commemorate  the  visit  of  King  George  VI 
and  Queen  Elizabeth  to  Canada. 

While  Mint  State  1939  Canadian  dollars  are  available  readily  enough,  and  are  highly 
desired,  only  a  few  specimens  (the  Canadian  equivalent  of  “Proof”)  are  known  to  exist. 
The  Canadian  specialists  will  recognize  this  as  an  extremely  important  opportunity. 

500  Philippines.  1903  Proof  set,  complete  from  the  half  centavo  to 
the  peso,  average  Proof-63.  The  coins  are  mounted  (with  glue)  in  a 
frame,  and  are  accompanied  by  a  typed  letter  on  U.S.  War  Depart¬ 
ment  stationary  reading  as  follows: 

“June  19,  1903. 

“My  Dear  General: 

“Before  the  Treasury  Department  began  to  mint  the  new  Fili¬ 
pino  coins  authorized  by  the  recent  act  of  Congress,  I  arranged  to 
purchase  personally  a  number  of  Proof  sets  which  I  thought  some 
of  the  gentlemen  who  have  been  much  concerned  in  Philippine 
affairs  during  the  last  few  years  would  be  glad  to  preserve.  It  gives 
me  pleasure  to  send  one  of  the  sets  to  you  herewith. 

“Very  truly  yours, 

“(signature  faded) 

“Secretary  of  War.” 

Although  the  signature  is  faded  and  cannot  be  deciphered  with 
confidence,  it  is  known  that  Elihu  Root  was  Secretary  of  War  at  the 
time.  Others  believe,  however,  that  the  author  of  the  letter  was  ac¬ 
tually  William  Taft,  who  became  Secretary  of  War  in  1904.  In  a 
note  from  Richard  Doty,  Curator  of  Numismatics  at  the  National 
Museum  of  American  History,  this  explanation  was  offered:  “Taft 
might  have  made  out  the  order  in  mid-June,  but  only  got  around 
to  signing  it  later.  With  bureaucracies,  this  can  happen;  in  any 
case,  Taft  had  a  good  deal  on  his  plate  during  the  last  half  of  1903. 
Alternatively,  it  may  have  been  intended  to  send  the  coins  in  June, 
but  there  may  have  been  a  production  or  shipping  problem  lead¬ 
ing  to  a  delay,  by  which  time  Taft  had  well  and  truly  become  Secre¬ 
tary  of  War.  My  hunch  is  that  might  well  explain  things,  but  I  have 
nothing  with  which  to  back  the  hunch.” 

We  invite  prospective  bidders  to  examine  the  item  for  them¬ 
selves,  and  draw  their  own  conclusions  with  regard  to  authorship 
of  the  letter.  (Total:  7  coins  and  framed  letter) 
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